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BEFORE HON'BLE NATIONAL COMPNAY LAW TRIBUNAL, -\J
I
PRINCIPAL BENCH, NEW DELHI W

3""PROGRESS REPORT

IN
CP No. (IB) 272/PB/2019, u/s 7 IBC

IN THE DISPOSED OFF MATTER OF:

Ranjeet Ramakrishna Yadav ...Financial Creditor
Vs,
JNC Construction Pvt.Ltd. ...Corporate Debtor

THE 3R PROGRESS REPORT OF THE JNC
CONSTRUCTION PVT.LTD. BY THE SUCCESSFUL
RESOLUTION APPLICANT (SRA) GAUTAM BUILDERS
IN CONSORTIUM WITH RAPID CONSTRUCTION PVT.
LTD. WHO ARE ALSO THE MEMBERS OF THE
MONITORING AGENCY ALONG WITH THE AFFIDAVIT

MOST RESPECTFULLY SHOWETH:-

1.  That on04/08/2020 this Hon'ble Tribunal had approved,vide
order dated 11/08/2020, the Resolution Plan submitted by M/s
Gautam Builders in consortium with Rapid Contracts Pvt. Ltd.
("RA") was approved with 96 07% votes of the Committee of
the Creditors.

2.  That in order to monitor the implementation of the Resolution
Plan approved by this Hon'ble tribunal on 21/08/2020, the
monitoring Agency (“MA")was constituted. Deepak Gautam,
Yogesh Gupta and Sumit Shukla were appointed as the
member to the Monitoring Agency, wherein Sh, Deepak
Gautam and Sh. Yogesh Gupta are representing the
Successful Resolution Applicant ie. Gautam Builders and

Rapid Ceontracts Pvt Ltd. whereas Sh. Sumit Shukla, Advocate

and Insolvency Professional is appointed as Lenders
Ble @/ﬁdﬂ"



Representative to the Monitoring Agency (“LRMA") based @
upon the recommendations of the Home buyers. It is further
submitted that during the 1¥meeting of the MA,held on
21/08/2020, another sub-committee (“SCM") was formed
consisting total 11 lenders / home buyers / erstwhile COC
members of financial creditors in a class consisting five home
buyers of JNC Greenwood Project located at Vasundhara
Sector 1, Ghaziabad and six home buyers of JNC The Park
Project located at Greater Noida West, Gautam Budh Nagar.
That it is respectfully submitted that 2™progress report of the
maonitoring Agency was filed on 14.07.2021via e-filing before
this Hon'ble Tribunal containing the progress of the
implementation of the resolution plan as captured in the
meetings (via physical &for Virtual means) of the Monitoring
Agency held on 06.02.2021, 20.03.2021, 11.04.2021 and
29.05.2021 (along with the with sub-committee members /
other home buyers). The e-filing receipt of the filing of the
2"™progress report of the monitoring Agency is annexed as
Annexure-1,
That it is further submitted that in order to monitor the
implementation of the resclution plan three meetings has been
conducted since the filing of the previous progress report which
are listed as under:-
a. That the 12" Meeting of the monitoring agency of JNC
Construction Pvt. Lid. was held on August 1%, 2021 from
12.30 PM to 4.30 PM at JNC Greenwood Vasundhara,

Ghaziabad, UP.



b. That the 13" Meeting of the monitoring agency was held @
on September, 18™ 2021 from 6.30 PM till 10.00 PM
through video conferencing.

¢. That the 14" Meeting of the monitering agency was held
on October, 11" 2021 from 5.15 PM till 10.30 PM through
physical and video conferencing.

d. That the 15" Meeting of the monitoring agency was heid
on November, 17" 2021 at 5.00 PM and continued till
9.00 PM at B-7, Sector-63, NOIDA,

e. The copies of the 12" 13" 14" and 15" Meeting of the
MA along with their respective Motices and the Agenda
are annexed as Annexure-2 colly.

That the SRA who are also members of the Monitoring Agency
respectfully makes following additional submissions by way of
present 3© Progress Report before this Hon'ble Tribunal with
respect to the proceedings of the Monitoring Agency held
subsequent to the filing of the second progress report, in order
to keep apprised this Hon'ble Tribunal.

12" Meeting of the Monitoring Agency held on 01.08.2021

a. The LR and Sh. Vineet Upadhyay (SCM) asked the SRA
regarding the expenses and collections from the existing
stakeholders must got reflected in the progress report.

b. The attendees also take stock of the status of possession
of 1¥ phase of the Greenwood, Vasundhara. The
attendees were informed that the application seeking
reliefs from the Hon'ble NCLT on the AvasVikas matter
are still pending for disposal. He further added that the

wiork pertaining to the 1st Phase of the Greenwood site is
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on track. The 1st phase GW is delayed by one month due
to delay in electrical connection installations which is to
be done by UPPCL. The attendees were also appraised
that the application seeking reliefs from the Hon'ble NCLT
on the GNIDA matter are also pending before it

. The attendees were also informed by the SRA that the
authorities are not cooperating with the SRA. Further, the
SCM informed the SRA that they also filed an application
before the Hon'ble NCLT praying early disposal of the
matters which may cause further delays in the
implementation of the Resolution Plan.

. LR asked the SRA to instruct their staff to refrain from
making misleading and incorrect statements in the
present matter. LR further added that SRA should have
control measures in place to avoid such instances
impacting / confusing the stakeholders / home buyers
leading to unnecessary chaos. The attendees of the
Meeting of the MA took note of the same.

. The members of the MA took note of the grievance
received via emails from certain homebuyers by the LR
seeking their resolution by the SRA including their trail
thereof. The SRA proposed that concerned home buyers
may visit / meet with him at JNC Moida office. He further
assured the LR to personally look to these matters as he
had done in all the previous issues raised by the home

buyers/SCMs/LR which were duly resclved.

. The SCMs and LR informed the SRA that the home

buyers are facing various issues such as errors in the with
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demand letters including computations therein, home
buyers queries are not resolved in a timely and effective
manner, non-disbursal of loans from Banks to the home
buyers to pay the demands, lack of clarity with respect to
the date of possession for the 1st phase as proposed in
the Resolution Plan and so on. The LR & SCMs asked the
SRA to furnish formally detailed information with respect
to the following issues before the MA instead of deciding
unilaterally:
(i)  Computation of demands issued upon the
home buyers
(i) Particulars of the various expenses a claimed
by the in the progress report
(iil) Matters pertaining of unresolved issues of the
stakeholders / home buyers
(iv) Particulars of the Performance Guarantee
including copies and whereabouts of physical
bank guarantees.
(v)  Clarity on the date of possession of first phase
of homes of boththe Green Wood and the Park
Project
(vi) Steps initiated with the Bank
13" Meeting of the MA held on 18.09.2021
a. The attendees took note of the email dated 17.09.2021
from Sampurna Gupta of the HDFC Bank {Erstwhile COC
member). LR further enquired from the SRA regarding
the emails of HDFC Bank enquiring about their payments

as per the terms of the approved resolution plan to which
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the SRA informed the attendees that the SRA shall
comply with the NCLT orders regarding the payment
proposed to the HOFC Bank.
. The attendees also discussed the information and details
(listed below) provided by the SRA on 6th September
2021 which was circulated to the SCM's / Lenders by the
LR on 8th Sep 2021.

I. Computation of Penalty

iil. Construction status as on 31/8/2021

lii. List of Expenses incurred by the SRA

iv. Particulars of collections from home buyers

v. List of payments pending from home buyers of The

Park and Greenwood project

. The attendees also raised concemn regarding the other
steps taken by the SRA with respect to the Corporate
Debtor other than The Park and The Greenwood
Projects. The SRA informed that except to the
Greenwood and Park Frojects they could not focus on
other assets / projects of the CD. On this LR and SCM
requested the SRA to provide a detailed notewith respect
to the query since the same is also the part of the
resolution plan for the CD which is presently under the
monitoring process as per the directions of the NCLT
orders for the Corporate Debtor's revival plan submitted
by the SRA.
. Regarding the audited Financial Statements the LR
highlighted the MCA data is not reflecting the updated

statutory filings as well as the names of the directors. LR
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requested the SCM to review the financials and revert
regarding their questions, if any that they may have in the
next meeting of monitoring agency.

. On performance security/ BG, referring to the list of BGs
provided by the SRA on 17th Sep 2021, The discussions
had in the past MA meeting was referred to and it was
stated that the LR was to obtain a detailed legal opinion
to confirm whether the same meets the compliance
requirement of the Code and accordingly proposed to put
the Legal opinion so obtained by the LR in the next MA
meeting. LR asked the SCMs to provide him the queries

on which the legal opinion requires to be sought for,

. The SRA informed the attendees that the work at the

Greenwood site is going on smoothly however he added
due to rains in the month of August there were some
disruptions. It was stated that all the lifts are also now
aperational in the first phase of towers. Reiterating the
MOM of the previous MA meeting LR once again
requested the SRA to formally provide the date of
completion of 1st phase of the constructions in all
respects for both the Greenwood and The Park Projects.
LR also reguested the SCMs to comment, if any,
regarding their queries on the constructions progress as
provided by the SRA for the month ending 31st August
2021 for both the Projects.

. LR/SCMs reiterated that the emails and queries are not

addressed in a timely manner which is causing
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therefore proposed the SRA to provide complete details /

documents for the financial assistance that the SRA is

proposing to avail and accordingly asked the SRA to

provide the detailled modalities of the proposal. SCMs

and LR further added that the this matter will be

deliberated in the next meeting of the Monitoring Agency
14" Meeting of the MA held on 11.10.2021

a. The SRA informed the attendees that subject to the
clearance of dues the flats would be made ready within
45— 60 days after the clearance of dues by the home
buyers.

b. That the LR further added that complete information and
updates on the progress of the Corporate Debtor's
website has not been uploaded which are critical for the
stakeholders. LR further pointed out that even the 2nd
Progress Report filed before the Hon'ble NCLT in July
2021 has not been uploaded on the website while
confidentiality concerns may be addressed byway of
providing controlled access for the LR / SCMs / Home
buyers who have voted the resolution plan.

c. The SRA informed the attendees that since the home
buyers are not paying against the demands issued to
them and requested LR and SCMs to help SRA in this
matter therefore they are constrained to arrange funds
from other sources and accordingly requested the LR to
sign the letter which is required to be submitted to
SWAMIH funds by the Monitoring agency. Referring to

his previous email LR asked the SRA to provide the
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dissatisfaction amongst the stakeholders. SRA assured
the LR/SCM that they will take steps to avoid such issues,
. Taking note of the contents of the emails from
Greenwood SCMs/ homebuyers Sh Vineet Upadhyay
and Sh Ravi Kant Singh reiterated that the SRA should
timely and formally inform the Monitoring Agency on
various critical matters concerning to the implementation
of the resolution plan on regular basis They further added
that before circulating the letters / demands directly to the
home buyers the SRA should have kept the MA and SCM
members informed well in time. They further added that
any deviation / new proposal from the SRA first has to be
placed in the MA meeting before talking any steps
unilaterally.

. Referrning to the contents of the email of Sh. Dharmendra
Singh Rawat, LR highlighted the SRA that the various
particulars of the progress and implementation of the
resolution plans are still to be published on the website
therefore home buyers are deprived off from the regular
up dates about the Progress. LR further added the
confidential information can be controlled through

restricted access,

. The SRA informed the attendees that they are in the
process applying for the loan from the SWAMIH Funds
and requires sign offs of the Monitoring Agency. The SRA
further informed the MA that they are in the process of
filing an application before the adjudicating authority. LR

and SCMs mentioned that since this is a news for them
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complete details of funds which SRA are requiring (e.g. f{j:lj
amount needed, proposed deployment, cash flows etc.) -
since such steps would require a detailed review of the
approved resolution plan by all the stakeholders which

shall further require approval of the adjudicating authority.

. The LR sought update from the SRA regarding the
progress report filed by the SRA in last three months
including publication on the website in order to update the
stakehelders on real time basis. In response to that SRA
informed to the LR/SCM that progress update has
already been given as Up to 31/12/2020, up to
31/03/2021 | up to 31/05/2021 |, up to 31/08/2021 The
SRA informed the attendees that all the statutory filings
has been done and the corporate debtor is active and
compliant which is also reflecting in MCA website.

. The LR enguired from the SRA to confirm the payment of
the professional fee for obtaining the Legal Opinion
concemning to the Performance Security (Bank
Guarantee).

The SRA was asked to provide the MA the response
submitted to the HDFC Bank (erstwhile COC member)
with respect to the payments proposed in the resolution
plan to HDCF Bank versus present status including
formal response from SRA to HDFC Bank. Upon LR's
enquiry regarding the status of the payment SRA had
already stated that they shall make payment as per the
orders of the NCLT, Here LR informed the attendees that

the LR has received the aduance copy of the application
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filed by the HDFC which could have been prevented. In
response Sh. Yogesh Gupta, SRA mentioned that he has
not received the advance copy of the application and
requested the LR to forward the same.

. The attendees sought formal update from SRA on the
handing over of possession for 1st phase of the
Greenwood, Vasundhara site including remarks of the
home buyers vide email dated 5th Oct 2021 which is
appended and accordingly seek formal clarifications from
the SRA.

. SRA informed the attendees that construction activities
are going on as per the schedule. In response the LR
reiterated its previous request to the SRA for the formal
construction update which is awaited for last few months
while the website is also showing old construction update.
SRA responded that the update up to 31/08/2021 already
given to the MA.

SRA mentioned that application filed before NCLT
praying for the relief from UP Avas Vikas and Greater
MNoida Authority are pending for disposal.

The attendees also sought formal updates from the SRA
regarding the grievances of the other homebuyers
including the status thereof, On this the SRA reiterated
that the concern home buyers must visit their office
regarding their queries. Disagreeing to this LR mentioned
during the implementation phase the SRA should
appropriate steps to resolve the queries of the home

buyers / stakeholders in a timely and effective manner




instead of asking the home buyer to physically visit the @
SRA's office or Contact SRA's team., He further added

that most of such queries are related to computation of
demands raised upon them for which LR/SCMs has
sought for the computation. In response Sh Deepak
Gautam mentioned that they had resolved many such
issues and they shall continue to resolve such issue
however home buyers should also visit to their office for
the resolution.

k. The queries were raised by Sh. Sandeep Nagar who has
joined through video conferencing and accordingly LR
asked the SRA to address the repeated concerns being
raised by home buyers of Greenwood Project which are
detailed out in the 14" Minutes of the meeting of the MA

15" Meeting of the MA held on 17.11.2021

a. The SRA has furnished the construction update upto
31.10.2021 in a tabular form with respect to both the
projects. The same is taken on record. It is submitted by
SRA that the same is not updated in the website but they
have submitted the same before the MA meeting. LR has
highlighted that the construction updates was discussed
in the previous meeting also and once again it has been
requested to provide timely update at least on a monthly
basis. LR also requested to provide in advance regarding
the achievement of any milestone as per the resolution
plan. SRA submitted that they are ready to furnish the
construction updates by 7" day of every English Calendar

basis. LR urges that
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the same be also updated in website which was assured
by the SRA.

. The SRA submitted that by offering possession for
fitment, they will not be discharged from their liability to
complete the project in toto including all legal
compliances.

. SRA submitted that completion of Phase | of Greenwood
has been done on 14.09.2021 itself on the part of SRA.
SRA further submits that they will not pay delay penalty
after above date to the phase | home buyers.

. SRA will settle account of homebuyers after taking into
account delay penalty if any payable to home buyer as
and when possession of fitment by 80 % of the sold
inventories has been taken by the home buyers of their
respective tower or six months whichever is earlier,
However, for the time being they will offer possession for
fitment only for want of statutory compliances viz, Fire
NOC, OC, CC, registry. SRA further submitted that
lift'safety certificate has been obtained by him.

. ©h. Vineet Upadhyay submits that some of the project is
not complete in all respect. SRA clanfies that sanitary
fittings , electrical fittings , final coat of paint etc. are
balance that work will be done after accepting offer of
possession for fitment by homebuyers, that particulars
flats will be completed in all respect within 40-60 days
therefrom.

. After detailed discussion it was agreed by all the

attendees that SRA will give technical expert report with
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respect to the completion of phase-l. SRA undertook to @
i

furnish the above report by next MA meeting.
g. Sh. Yogesh Gupta agreed to provide the provisional
financial statements as on 31.03.2021.
That subsequent to the 14" meeting of the monitoring Agency,
on 19" and 20" September 2021 the SRA organized meetings
with the home buyers at the Greenwood, Vasundhara and The
Fark, Greater Noida West sites, respectively.
That subsequent to the 15" meeting of the monitoring Agency
held on 17" Nov 2021, on 19" and 20" November 2021, the
SRA organized meetings with the home buyers in order to
update the home buyers regarding the construction and also to
understand their concerns, at the Greenwood, Vasundhara and
The Park, Greater Noida West sites, respectively,
That based upon the discussions held in the 15" meeting of the
Monitoring Agency held on 17™ Nov 2021, the SRA submitted
the following details to the LR via email:-
a. Update of construction as on 31/10/2021 of the two
project Sites namely "The Greenwoeod”, Vasundhara and
“The Park”, Greater Noida West. Copy of the construction
update is attached herewith as Annexure 3
9. That with respect to the completion of the construction in terms
of the approved resolution plan, it is stated that:
a. Construction activities for first phase for the Greenwood
Vasundhara Project were completed on 14" Sep 2021,
As per the resolution plan submitted / approved, Tower-
B & C are supposed to be handed over to the

homebuyers within @ months which the SRA has
-
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completed and ready to give possession to the @§

homebuyers but due to non availability of approval of built
drawing , completion certificate , occupancy certificate |
the lawful possession of flats can not be given to the
homebuyers. However, SRA has offered "possession for
fitment" only to the homebuyers of phase-1. Since, SRA
has completed the construction work of Tower-B & C (1st
Phase) from its own funds and ready to give possession
for fitment to the homebuyers so the penalty as proposed
in resolution plan shall be given only for 8 months i.e. up
to 14/09/2021 as the construction is complete and the
compliance of NCLT order is not being done by Awas
Vikas. SRA is not at fault anywhere. Status of the other
compliances / approvals are as under:
(i)  Environment clearance - obtained
(i) Consentto establishment - obtained
(iii) Permission from Airport authority for height -
obtained
(iv} Lift license - obtained
(v) Fire NOC - in process
(vi} STP installation - in process
(vii) Water connection —in process
(viii) Approval of as built drawing from Awas Vikas -
Pending
(ix) Completion cerificate from Awas \Vikas -
Pending

(x) Occupancy certificate - Pending
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The drawings had been submitted to Awas Vikas on
11.04.2017 , 08.06.2017, 25.07.2017 before the approval of
resolution plan from NCLT and on dt. 22.12.2020 as built
drawing was also submitted by SRA to Awas Vikas for their
approval. In absence of approval of as built drawing, the
completion certificate and occupancy certificate can not be
obtained from Awas Vikas, however due to non availability of
revalidated sanction plan, completion certificate, occupancy
certificate, the compliances with respect to the OC, CC etc. are
yet to be fulfilled for the reasons beyond the control of the SRA
while the applications filed by the SRA praying to pass
directions to Awas Vikas are pending before this Hon'ble
Tribunal for disposal. Despite the aforementioned adversity the
SRA has offered "possession for fitment" to the homebuyers of
phase-1 of The Greenwood Project.

b. Construction activities for first phase (as per the terms of
the approved resolution plan) for The Park Project
Greater Noida West, the construction of the 1% phase of
work is near completion stage which was expected to be
completed by 11" November 2021 however on account
of Covid 2™ wave the progress of work was effected for
two months and now on the directions of the National
Green Tribunal (NGT) the constructions activities has
been stopped since 10" November 2021 . It if further
stated that once the NGT restrictions are removed the
SRA will need only 6-8 weeks to complete the
construction for the 1% phase of work for The Park

Project. Further the reater oida Industnal

A @M},—

fé/



Development Authority has not revalidated the drawings /'}?
after several requests and the issuance of the occupancy
certificate and completion certificates shall we issued
only after revalidation of drawings despite.
c. Status of various compliances [ approval are as under:

(i)  Environment clearance - obtained

(i) Consent to establishment - obtained

(iif) Permission from Airport authority for height -

obtained
(iv) Lift license - installation of lift is in process
(v] Fire NOC - installation of fire equipment is in
process

(vi) STP installation - in process

(vii) Water connection - in process

(viii) Rewvalidation of sanction plan - Pending

(ix) Completion certificate from GNIDA - Pending

(x} Occupancy certificate from GNIDA- Pending
However, it is further stated that In order to give lawful
possession to the homebuyers , SRA is required
revalidation of already approved sanction plans,
completion certificate and occupancy certificate from
GNIDA. It is further stated that this project was sanctioned
on 18.06.2014 for a period of 5 years several requests
have been made to GNIDA for the revalidation of sanction
plan but nothing is unturned till not. In the absence of
revalidation of sanction plan, the completion certificate
and occupancy certificate can not be obtained from

GNIDA. The SRA respectfully submits that as per the




terms of the approved resolution plant, Tower-A1 & B1 of
The Park Project are supposed to be handed over to the
homebuyers within 15 months. So far the SRA has
completed the construction of towers A1 & B1 which the
SRA expect to handover to the home buyers possession
from 1% January 2022 however due to non availability of
revalidated sanction plan, completion certificate,
occupancy certificate, the compliances with respect to the
QC, CC etc. are yet to be fulfilled for the reasons beyond
the control of the SRA while the applications filed by the
SRA before this Hon'ble Tribunal praying to pass
directions to Greater Moida Industrial Development
Authority ("GNIDA") are pending for disposal. Despite the
aforementioned adversities the SRA has offered
"possession for fitment” to the homebuyers of phase-1 of
The Park Project. It is further stated that since the SRA
has completed the construction work of Tower-A1 & B1
(1st Phase) from its own funds and is in a position to
handover the possession for fitment only to the
homebuyers therefore the penalty as proposed in
resolution plan shall be given only for 15 months (i.e. till
11/11/2021) as the construction is complete and littlebit
delay is there which was beyond the control of SRA. The
pendency(s) as stated above are for the reasons
attributable to the GNIDA and SRA is not at fault
anywhere ,

. That the SRA further submits that the respective home
buyers are being formally informed regarding the
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completion of the projects with respect to the
aforementioned phases.

€. That in terms of the discussions held during the 15"
meeting of the Monitoring Agency held on 17™ Nov 2021,
the SRA has taken steps to obtain a report from and
independent expert to certify the completion of the first
phase of the construction of the Park and the Greenwood
Projects which shall be tabled before the monitoring
agency in the next meeting of the Monitoring Agency
which is likely to be held in next one or two weeks. And
accordingly be submitted before this Hon'ble Tribunal
through the next progress report.

10. With respect to the expenses incurred by the SRA for the
implemeantation of the approved resolution plan, it is stated
that:

a. The sums to the tune of RS 15 Crores and Rs 10 Crores
respectively from The Green and The Park projects
existing home buyers are still awaited from them as per
the demand raised dated 31.10.2021.

b. As per the terms of the approved Resoclution Plan the
SRA had to spent Rs 10 Crores only

c. however on account of the non-payment of funds by the
home buyers SRA has incurred a sum more than Rs 25
Crores for the implementation of the resclution plan.

d. Accordingly the SRA is taking steps to seek financial

assistance from the SWAMIH Funds.
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e, Statement of payments due and received from home I-’r 20

buyers as on 15.11.2021. Copy of the said statement is
attached herewith as Annexure 4

f. Statement of expenses incurred by the SRA on the
implementation of the Resolution Plan till 17th Nov 2021,
Copy of the said statement is attached herewith as

Annexure 5,

g. That based upon the discussions held in the 15™ meeting
of the Monitoring Agency, on 17/11/2021 a request letter
has been submitted jointly by the Monitoring Agency to
SWAMIH Funds to meet the funds reguirements of the
SRA. Copy of the letter jointly singed by the Monitoring
Agency is attached herewith as Annexure 6

11. Update on the various applications in NCLT and appeals in
NCLAT

12. That the RAs signatories to the present progress report
undertakes to submit before this Hon'ble Tribunal to further
apprise on the progress with regard to the implementation of
the resolution plan approved by this Hon'ble tribunal on 4™
August 2020 by way of the present Progress Repont.

PRAYER
In view of the above facts and circumstances, the IRP

most respectfully prays that this Hon'ble tribunal may be most
graciously pleased:-
l. To take the present progress report filed by the resolution

applicants on behalf of the monitoring agency intimating
‘ﬁ_




the progress of the implementation of the resolution plan @

on record.

Il.  To pass any necessary directions as this Hon'ble Tribunal

deems fit.

On and behalf of the Successful Resolution Applicants

bl @’:f/

Deepak Kumar Gautam Yogesh Gupta
Through
Counsel
Place: Mﬂiﬁﬁ -"r.il' -

Date: J”E‘;,‘I ;'lf’lﬂl-'l ot / v ¥ =
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BEFORE HON'BLE NATIONAL COMPNAY LAW TRIBUNAL, @
PRINCIPAL BENCH, NEW DELHI
IYPROGRESS REPORT
IN
CP No. (IB) 272/PB{2019, uls T IBC
IN THE DISPOSED OFF MATTER OF:

Ranjeet Ramakrishna Yadav ...Financial Craditor

Vs,

JNC Construction PviLtd. 5 ..Corporate Debtor
AFFIDAVIT

|, Deepak Kumar Gautam, son of Sh. O.F. Gaulam, aged about 52 years, Rio

B-26, Sector-51, Noda, Gautam Buddha Nagar, Uttar Pradesh-201 301,

India, do hereby sclemnly affirm and state as under:-

1. That | am a member of the Monitoring Committee of the Corporate Debtor,
as well as the Authorized Representative of the successful Resolution
Applicant and the Applicant in the present and one of the signatory in the
present progress report and as such am well conversant with the facts in
the progress repart and thus, competent and duly authenzed to swear and
affirm this affidavit.

2, That | have gone through the conlenis of the accompanying progress
repart and the same has been drawn by my counsel under my instructions
and explained to me in my vernacular.

3. | say that the contents mentioned therein are true and cnrrect 1o the best of

.r =
my knowledge }LL— J-’ -

d_

“—:ﬁﬂ# ";“"
Verification

Verified at Noida on this Day of December, 2021, that the contents of the
above affidavit are true to the best of my knowledge, no part of it m—l‘alse and

L
nothing material has been concealed therefrom, D'"'-" xu-“'ﬁ

:—Wﬁiment
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BEFORE HON'ELE NATIONAL COMPNAY LAW TRIBUNAL,

PRINCIPAL BENCH, NEW DELHI

3"PROGRESS REPORT

IN

CP No. {IB) 272/PBi2019, u/s 7 IBC

IN THE DISPOSED OFF MATTER OF:

Ranjeet Ramakrishna Yadav ...Financial Creditor

Va.

JNC Construction Pyt Lid. . ...Corporate Debtor
AFFIDAVIT

l, Yogesh Gupta, son of Sh. Om Prakash Gupla, aged about 52 years, Rio
2AJ22, Ground Floor, Sector-2, Vaishali, |.E. Sahibabad, Ghaziabad, Uttar
Pradesh-201 010, India, do hereby sclemnly affirm and state as under-

1.

That | am a member of the Monitoring Committee of tha Comporate Debtor,
as well as the Authorized Representative -of the successful Resolution
Applicant and the Applicant in the present and cne of the signatory in the
present progress report and as such am well conversant with the facts in
the progress report and thus, competent and duly authorized to swear and
affirm this affidavit.

. That | have gone through the contents of the accompanying progress

report and the same has been drawn by my counsel under my instructions

- and explained lo me in my vemacular

I say that the contenis mentioned therein are true and correct to the best of

/)
my knowledge, @n A
panent

Verification
Verified at Noida on this Day of Dec., 2021, that the contents of the
above affidavit are true to the best of my knowledge, no part of it is false and

nothing material has been concealed therefrom,

13 DEC 2021
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Motlce & agenda to the 12* Meeting of the Monitoring Agency (MA) of INC Constructions Pyt
Kind attention Sub Committee Members of the Monitoring Agency / Lenders /
Homebuyers {erstwhile COC members in a class), Lenders (Erstwhile COC members),
Suecesslul Hesolution Applicant

[rear S & Madam

Please take notice that next meeting of Monitoring agency is scheduled to take place as per the
fotlowing schedule and venue:

Sunday, 1" August 2021 at 12.15 PM
Venue: INC Greenwood Vasundhara, Ghaziabad

Proposed agenda for the discussions during the meeting &= as under:

To 1ake note of the Minutes of the Meeting held on 3 Juby 2021

To take note of the 2* Progresa Repoart by the SRA filed on 14" July 2021

To take nate of the status of the possession of 1" phasge of the Greenwood, Vasund hara

lo take note of the status of the possession of 1" phase of The Park project, Greater
Moida Wesl

To tiske note regarding the steps taken by the SRA with respect 1o varioas legal matters,
To teke note of the communication issued by the SEA =aff to home buyers (Annexurs )
ored concemns regarding the commun kation made by the SRA staff

i bl —

= L

Frerther, @y per momnioring Comarittee suggestion amd on your reguest,
wr furve sond a full avidd final demand i you in the month of Jun-2021

7. To ke note of the grievance received via emails (few examples listed bebow ) by the LR
secking the their resobudion by the SEA ncluding trail thereof
a. Capt. Meenakshi Kumar {pending for lnst several months)
b, Sh. Sunil Mittal, Greenwood (24/772021)
€. 5h Anuj Srivastava, escalaled by LR to Yogesh Ji on 19772021 but no response
d. Dheersj Rona, The Park dated 27720
B. To take note of the agends shigned by the SCM (home buyers) as listed balow:
8. Proposed by Sh Vineet Upadhyay on 31/7/2021
i Status of construction vis 8 vis project progress chan.
i, Statws of kegal pending applications with their respective pmyers, status of
statutory approvals for lawfiul possession,

iii. Basis of Compuiation of the delay penalty in respect of home buyers

iv. Details of expenses as mentioned in PR { RA to bring all necessary
supprting docurnents in the MA mesting to verify expenses)

v, BG status. Renewal ond its possession,

wi. & Home loon issue of buyers forshifting and upgrade cases & buyers
have forwarded concemns through email, one buyer Ankur Pradhan has
raised his concern which needs to be addressed.

vil, RA should bring all the relevant documents (i.e. expenditure supporting
documents, progress repart and other) for SCM's to review in the mecting
itself. Every meeting & cannot be mentioned ‘whoever” & interested con
uMm: office and verify” if it is to be reviewed by MA it shoald be present in

wiil.  We have many unresolved ssues from RA as well many deviation from
approved plan snd commitment from EA while we wers 1o select a BA.

b. Buyers proposes an epplication to be fled through home buyers representative
before the MCLT seeking their reliel lor necessary clamnces by the suthoritics
Tor speedy possession Proposed by Sh. Ravikant Singh
c.  Treatmvent of penaliy proposed by Sh Sandeep Nogar
9. To arrive af an agreement on the mode of future meetings

Sumit Shukka
Lender's representative to the Monitoring Agency of JINC Constructions Pvi Lid,

Page 1|7
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Notice & agenda to the 12" Meeting of the Monitoring Agency (MA) of INC Constructions Pyt
Ltd,

IBBI Registration Mo - IBBITPA-03P-NO0064201 7- 18/ 10350

Address: B-4/702, Krishna Apra Gardens,

Plot No 7, Vaibhay Khand, Indiraperum, Ghazisbad

Mohile MISETOS463

Email: Sumit_shuk lnjared iffmail.com

Date: July 31, 2021
Plece: Moida
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Notice & agenda to the 12™ Meeting of the Monitoring Agency (MA] of INC Constructions Pyt

Annexure |

From: sumil_shuida@vediffrail.com <sumil_shulda@redifmall comoe

LEnt: 'i'l'EhE!ﬂlf. Juhl 22 1031 344 PM

T ‘rapldC onsiructions’ <fapidconsiruclion: @ gmail.coms

Co= Sl Shukla! <gamitshuklal972@grailcoms; IBC The Park Buyers' < [ncthinpar s buyer sdbgrai.comos;
‘rapileanstiucans <ranid corstructiorni® gmai cams; ‘gautam. bullders' <gautam bullders @ grmellcors;
‘minaksh| kumar® < menukumer 300 1@ geail coms; "GAC Prajeck’ <ormil gre-pregects.come

Subject: RE: REMINDER LETTER

Yegash I
LBE's nog weite srdils in @ methanical way withaut any substance

Fngards,
Surmit Shukia

Lender' srepresentatve to the Moalioring Agency of INC Constructions = Ltd.
I8 Regisrration Mo - S8H1PA-0031P-NODOES/ 201 7-18, 10550

Addresd B-4T0, Kiishrs Aprs Gardens,

Flet Mo 7, Vaibhaw khand, Indivapuram, Ghaziabad

Maobile 9955755453

Emal- Jume_shuklasredifimai.com

Ahermate emat sumitihuka 1973 @ gail som

From: GRC Projects <gImiECRrc-prilects.com>
Sent: Wiednesday, July 28, 2021 1261 b

To: siemit_shukls <sumit_shoila s oediffmsilooms
Cer “Surmid Shukla® < gamitsukial T2 REmRiLeome; S The Park Buyers <mcthenirkcbuye s pmalloom;
‘rapideonstructions’ < fapidconsfructipns@amail com=; ‘gautem builders' < gautsubuilder @ gl oome;

Dhesr SinMadam,
Citestings from “INC The Park”
Yoour all-mentioned points have been discussed with the Management.

Vou are requested to visit our office as per your convenlence {with prior mformation) to
discussresolve the marter with the Management,

Should you require any further assistance, plense get in touch with us.

Thanks & Regards
CRM Team

TRUE COPY

E|rl:hl-lﬂl:rl1 l:l'f -nrn.ll-t:-:-




Notice & agenda to the 12" Meeting of the Monltorng Agency (MA) of INC Constructions Pvt
Ltd.

ulbding Ralatlans

B-7, Sector-63, Nolda, UP., Indis

Emall: crmagre-projects.com
Mobile: 9311781655,931 1781650
Whatsapp: 9311781655 931 1781650

Landline: 0120-35]0082
=== 0n Tu2, 27 Jul 2021 16:03:47 +0530) <sumit shukia@rediffmailcom> wroba ----

Dear GRC Team,
Could you please reproduce the document in suppart to the following stabement which you
have made in your email. Relevant paragraph of your email ks reproduced here under,
“Frrther, ax per monitoring Commines suggestion and on your requesi, we have sens 2 full and
Sinal dvmand o pou in the month of Jun-2021.

However, again, we didn’t gar any response from vour and®

Regards,

Sumi Shukla

Lander's representatiie to the Menkoring Agency of JNC Constructions Pyt Lid.

IBR] Registrabon Mo - IBBL/IPA-003,IP-NOKE4, 201 7- 18/ 10550

Address: B-4/702, Krshna Apra Gardens,

Flak Ma ¥, Vaibhay Knand, [ndirapuram, Ghaziabad

Mobile 958795463
Emaid; Sumit shuklagbrediffmall.com
Alternate email: sumitshuklalS72amail com

Fram: minakshi kumar <mipukumardQ] 1@gmail cgm =

Sent: Tuesday, July 27, 2021 3:56 PM

Toi GRC Projects <grmilarc-grojects com=

Cet Sumit Shakls <gumil shukls@redffmail com > Sumit Shukla

< sumitshukia 1372@amail. com>; JNC The Park Buyers < nciheparkbuyvers@iamal com>;
rapidconstructions < rapidconstructioes@gmall.opm>; gautam.buiders

< gautam.builders @amail cam >

Subject: Re: REMIMNDER LETTER

Good day,

A ensel, please Find attached my bank statement, my payment plan, demand ketters (with
highiighbed sectons) for your perusal, As per my bank staterment and demands raisad 1
heve already paid 70.5% as per my calculation, Piease refer te my calculation shaet re-
werily the same from your end ang send me a corracted fresh B0% demand IsHer s the
previous stands In error.

2) I did receive a demand letter of B0% on 16 Mov 2020 for which the accaunt provided for
remitting the amount was a currant HOFC account wiich wagn't Bsted in RERA website, |
responded back far the same by mail dated 20/11/2020 and 1 was infarmed by your mai
dated 17/E272020, that the" HOFC benk sccount s RERA approved & the same will be
updated on the UP RERA website within 15 days” which [ couldn't locate Bl date, Accept my
apaiogies F £'s been reflecting dated today,




Naotice & agenda to the 12* Meeting of the Monitoring Agency (MA) of INC Constructions Pyt
Lrd.

Al I made repeated requests to share with me the RERA registered KDFC account once it

is hsted & reflected on the RERA websie, for me to dishurse the amount. Please refarto iy

malls dated 207 11,/2020, 09012/2020, 15/01/2021, 130022021, 0370372021,

3} Apart From this | recelved a "reminder demand of 95%" straight sway without receiving 2
demand raiged For 900 & 950 & remindar damands For 00 B S0%,

Fleage share with me the dated maids when you sant me e above mentioned Semands,

4} [ alse recetved 100% demand on 097062021 as you correchy mentoned; but i wesn'k
enomy regueest. | received a call dated 02/06/2021 from Mr D 5 Rawat, his team(Home
buyer's Assaciation) Includirig Mr Deepak Gautam in telephonic conference where it was
progosed o me ba dsharde e famaning gayment dedochng the delay penalty
compensation caloulabing at the rate of Rs 5.10/- psf till possession, But to my surprise, 1
recemed a demand of 100% on 09062021 whare delay penalty compensaton was
calculated at the rate of 70% of RS 5.10/- psf, which isnt mentioned anywhere, Pleasa
enighten me.

§) ¥es, I cid receive your reminder demend of 95% on 22 July 2021 which sn't corect as
par my calculations. Pease refer ta my calculatons sheet sant bafore & resend the
CormeChen demand.

“l-llt::tﬂnt not the least, for my assurance kindly provide ma with the knowledge
whan -

a) B0%: reminder demand, b) 30% demand, c) 80% remindar demand & d) 95%
demand was raised as per BBA.

Thanks & Regards,
Capt Minakshd
+81 SriE0l1a518

Wnit 1703,
Tower B1,
The Park.

Linkedin | bitgsJ/fwww linkedin.com/fin'minaksbi-Kumar-bo27hr6 1

On Tue, Jul 27, 2021, 13:37 GRC Projects <grmilarg-profects com> wrole;
Cear SiefMadam,

Greatings from "INC The Park"

Please be informed that 1)l date we have received only T0% (appont.) payment pertaining to
vour haoked umit,

We have sent one due demand in the month of Mov-2020, but regret to say thal we hiven'
received any payment against that dernand.

kindly rest ssgared thar all due demands has been sent t0 you as per payment plan opted by you
or 85 per BBA signed by you.

Furtker, a5 per monitoring Committes supgestion and on yvour request, we have sent a full and
final demand to you in the month of Jun-2021,

However, gain, we didn’t get any response from your end.
Recently in the month of Juby-2021 we have again sent due demand 1o you as per BBA.,

kindly note that all due demands which have been sent to you are only as per the BBA.

We hope we have addressed yvour all queries and request you to please make the cutstanding
payment mmediataky.

Should you reguire amy fuwrthar assistance, pease get in touch with us.
Thanks & Regards
CRM Taam

Cirpulation By armail 1o-

2



Motice & agenda to the 12 Meeting of the Monitoring Agency (MA] of INC Constructions Pyt
Lid.

B-7, Sector-63, Noida, UP., India

Emaili cranapre-profod, oo
Mobile: PI117B1657, 9511781650

Whatsapp:9311 781650
Landling: 0120-3510082

= 0 Sun, 25 Jul 2021 11:39:07 +0530 minakshi kumar
=minukumar20ii@gmail.com> wrota -

Good day,

[ expected my previous guerses to be addressed frst before raising any Murther demand
reminders |

Alr plaase ok into my concarn that after B0% demaend reised, the next demand sent was
for 35% ‘reminder” directly instead of 90% and 95% demand lethers sent at all.

Kmdly address my belw concers -

L) The demand raised for 80% is erroneous a5 per my calculation. | am resending my
calculation sheat attached below and do let me know I anywhere 1 am incorrect in my
calculations.

2] | never mcaived & demand letter Tor 20% at @l The demand resed afler 30% wis siraight a "mminder
demand” for 85% . Kindly carmect me if | am wrong hom,

33 1 received & "reminder demand” far 95% without recelving 2 95% percent dernand lettar
at all. Kindly rectity me & T.am wrong herg,

d} Alzo the “reminder demand® raised For $5% isn't correct as per my celculations, Please
varfy and let me know IF I am incorrect anywhere in my calcusations.

fwalking your response. Hoping yvou would soon send me a fresh correctad demand For 805
al First as the previous demands standgs mll snd vosd,

Warm Regards,
Capk Minakshi
+%1 97H9016516

Linkedin : hitps o vwor, Snkedin. com/fin/minakshi-kumar-b327b761
On Thu, Jul 22, 2021, 17:36 GRC Projects <gormBigre-projects. corn> wrake:

Dear Allottee
Greetings from JNCLII

This mail is in regarding to your booking in our esteemed
Project "THE PARK"

We take this opportunity to communicate regarding the
development in said project.

Please find an enclosed due reminder letter for your unit as per
payment plan opted.

You are requested to remit the total dues immediately.

Please make demand draft / Chegque in favor of JNC
CONSTRUCTIONS PVT. LTD.-THE PARK

Or online Transaction through following details:




Notice & agenda to the 12' Meeting of the Monitoring Agency [MA) of JINC Constructions Pyt

Lid.
Particulars Details
Bank Name HDFC Bank
Type of Account Current
Account Number 50200053177716
gﬂ‘ﬂ!ﬁdﬂmﬂm _ JNC CGNSTHI.:ICTIIJNS F".I'T_I.'I'D. -THE PARK
IFSC Code HDFCO000930 |
Branch Name Sector- 110, Noida (U.P.)

We are looking ahead to serve you with the best of our services.

Thank you for your continued patronage.

Should you need any further assistance, please do not hesitate to
contact us.

Thanks & Regards

CRM Team

B-7, Sector-63, Noida, UP., India

Emall: crmEgre-projacts. cum

Mobile: 2711 7BIGSS. 9311 FRIGS7. 9311 7RIGSD
Whatsapp: 9311781655 98311781650
Landling: 0120-3510982

32



MINUTES OF THE MEETING OF THE MONITORING AGENCY (“MA") OF INC

CONSTRUCTIONS PVT LTD SCHEDULED TO BE HELD ON SATURDAY 377 JULY 2021

ATB30PMTO 8.30 PM AT JNC GREENWOOD, VASUN DHARA, GHAZIABAD, UP
(Circulstud slectranicaliy)

Atltendees:

Attendees : Sh. Deepak Gautam, Sh. Yogesh Gupta, (Successful Resolution
Applicants/ member of monitoring agency / SRA) Sh Vinest Upadhyay, Sh
Somnath, Sh. DharmendraMalik, Sh. Anil Yadav, Dr. Sanjay Jhingran, $h. Vinit
Upadhyay (Home Buyers / sub-committee members / SCMs) and Sumit Shukla
(Lender’s representative to monitoring agency/LRMA) joined the meeting
physically while Capt. Meenakshi Kumar, Sh, Dharmendra Singh Rawat, Sh
Sandeep Nagar, Sh. Lalit Gupta, Sh Vikash joined via VC

Agenda:

1. Since physical meeting could not start timely in the absence of attendees. the
LRMA started the discussions via video conferencing with Capt, Meenakshi
Kumar (along with Sh Dharmendra Singh Rawat) to whom LRMA invited in
the meeting of the MA to discuss regarding her grievances. LRMA informed
Capt. Meenakshi Kumar that the constructions progress, minutes of the
meetings of the Monitoring agency and progress report filed by the
successful resolution applicants before Hon'ble NCLT are regularly
circulated to the SCMs (Home Buyers / sub-committee members | SCMs)
and other lenders. LRMA further added that the home buyers welfare
association, their office bearers and their membersareregularly attending.
LRMA sought Sh Rawat's support in sharingthe various progress / update
with respect to the implementation of the Plan etc. with Capt. Meenakshi
Kumar and other home buyers. LRMA further informed Capt. Meenakshi
Kumar that there are applications and appeals pending before NCLT &
NCLAT on various issues concerning to the authorities i.e. GNIDA & UP
Avas Vikas which has bearing on the implementation of the Plan. Capt.
Meenakshi Kumartook note ofthe same. Capt. Meenakshi Kumar further
highlighted regarding issues / unresolved queries with respect to the
calculations in the demand letter raised by the SRA, to which LRMA
proposed to highlight the calculation mistakes to SRA and release the
payments to SRA (after deducting the amount in dispute) so as to avoid any
issues later on. Capt. Meenakshi Kumar and Mr Rawat concurred to the
submissions made by the LRMA. Accordingly LRMA requested the Capt.
To drop from the call so as to start the meeting of the MA., f")':'

TPNEY

'_'-.-.. -‘. .
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MINUTES OF THE MEETING OF THE MONITORING AGENCY (“MA”) OF INC @

CONSTRUCTIONS PVTLTD SCHEDULED TO BE HELD ON SATURDAY 3*° JULY 2021

ATB30PM TO B.30 PM AT JNC GREENWOOD, VASUNDHARA, GHAZIABAD, UP
[Circulated olactranically]

2. Accordingly meeting of the MA commenced at 7.00 PM as the other
attendees also joined the proceedings, LRMA apologized for the
typographical error in the notice of the meeting which he circulated on
27/6/2021 by way of an email. Attendees took note ofit.

3. Referring to the Agenda circulated by the LRMA vide email dated
(Annexure A) which included the minutes of the previously held meeting o f
the Monitoring Agency. LRMA sought SCM's views on the draft 2~
progress report (to be filed by the SRA) as well as on the constructions
status as on 31/5/2021, as provided by the SRA. Aftera shortdiscussion the
SCMs expressed their satisfaction over the constructions progress as well as
regarding the contents of the Progress Report. Adding to this Sh, Vineet
Upadhyay indicated the SRA 1o provide detailed breakdown of the cost
incurred by the SRA on the implementation of the Resolution Plan. Sh
Deepak Gautam, in his resp onse, mentioned thatthe records concerning to
the expenses etc. are available in the office and can be inspected. LRMA
concurred to the views of Sh Vineet and requested the SRA to furnish
detailed list of expenses which SRA has claimed (in the progress report to be
filed before hon’ble NCLT) to have incurred on the imp lementation which is
in the interest ofall the stakeholders includingthe SRA and also provides
transparency. Theattendees took note of it.

4. Asregards to the possession of 1 phase ofthe flats as proposed in the Plan,
Sh Yogesh Gupta informed the artendees that by the end of July he will issue
the letters for Fit out to the home buyers of JINC Green Wood site. He
further added that both the authorities i.e. UP Avas Vikas and Greater Noida
Development Authority, are not cooperating with the SRA hence possession
of the flats may be impacted adversely. He further added that for JNC The
Park projects the same process shall be adopted. He also informed the
attendees that the applications filed by the SRA seeking reliefs are pending
before the Honble NCLT and SRA is taking all the necessary steps for early
disposal ofthese applications, Taking note ofit the SCMs expressed their
concern over the issue as indicated by the SRA and informed that they will
discuss this matter with their respective welfare associations / Other home
buyers. LRMA requested the SRA to provide formal modalities
{documentation) of possession to fit out letters as well as status of basic
amenities which are necessary for a habitable residential comp lex.

TRUE COPY
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MINUTES OF THE MEETING OF THE MONITORING AGENCY (“MA") OF INC
CONSTRUCTIONS PVT LTD SCHEDULED TO BE HELD ON SATURDAY 3*° JuLY 2021

AT630PMTO 8.30 PM AT INC GREENWOOD, VASUNDHARA, GHAZIABAD, UP
{Cireulated electroricaly)

3. Regarding the collection trom the home buyers, Sh Deepak Gupta informed
the attendees that the collections from the home buyers to which demand
letters which issues is slightly improved however a substantial demand from
the home buyersis due. Notingthis, Sh Lalit Guptahighlighted that the SRA
should take more steps for therecovery of dues from the major defaulters
who are contributing to major outstanding. They further added that there are
issues with the computation in the demand letters. LRMA requested the
SRA as well as the SCMto resolvethe issueamicably as the SRA may not
have the complete records / information which might be the reason such
issues and hence such matters needs to be attended on priority in
coordination between the office of the SRA and the home buyers. $h Deepak
Gautam further added that the home buyers should escalate the issue to them
as and when they feel necessary. Sh Vikash expressed his concerns and
informed the SRA that several home buyers are willing to pay their dues
however the banks has denied the disbursements despite their loans were
sanctioned long back. Attendees took note of the same.

6. Atthis stageall the attendees decided unanimously to conclude the meeting
and to discuss in the meeting on the other topics (which could not be taken
up due to paucity of time) in the future meetings.

Prepared by

Sumit Shukla

Lender's representative to the Monitoring A gency of INC Constructions Pvt Ltd.
IBBI RegistrationNo - IBBIIP A-003/TP-N00064/2017-18/10550

Address: B-4/702, Krishna Apra Gardens,

Plot No 7, Vaibhav Khand, Indirapuram, Ghaziabad
Mobile 9958795463

Email: Sumit_shukla@rediffmail.com
Alternate email: sumitshukla 1972 @gmail.com

Mote: The reciplents are requedted W highlight in cuse they notice any meonsistency, within the neasonable fime.

€ G‘:‘P‘{
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MINUTES OF THE MEETING OF THE MONITORING AGENCY (“MA”) OF INC

CONSTRUCTIONS PVTLTD SCHEDULED TO BE HELD ON SATURDAY 3°° JULY 2021

ATB3I0PM TO 8.30 PM AT INC GREENWOOD, VASUNDHARA, GHAZIABAD, UP
{Clrpalaed slectranicaly)

Annexure 1

From: "sumif shukla"<sumit_shukia@rediffmail com=

Senl: Sat, 03 Jul 2021 09:38:01

Ton

“rcjaiswal 12@g mal com"<rcjaiswal 1 2@gmail com=, “anilsinha 1965@gmail com”<anitsinhal S85@g mail.c
om=, "vineetupadhy oy Jg mail com"<vireelup ad hyay 3@gmail com=," AB TE JSINGH@gmail com”<AB.T
EJSINGH@gmail com> "PRATIBHA. UPADHY AY @surakshaare com'<PRATIBHA UPADHY AY @suraksh
aarc.com=."jnomonitoring @gmall. com’<jnemanitodng @gmail. com> "dhamend rarawati@msn. com™<dhar
mendrarawatimen. com=, "dsmalik 23 rediffmad com"<dsmalik23@redif fmail com>, “tarun. bhat@hdfcba
nk com”<tann bhatt@hdfctank. com= "sanjayjhingran@gmail. com” <sanayjhingrangg mail.com=, “rapide
umtm::l‘rumﬂgmll.nnm‘tmpidmmhnliana@gmau.mm.Wm.hmldma@gﬂw.mm"qam_bwdu
re@gmail com=,"vikashceo@omall com"<v kashceo@gmail. com> “ravikantS8Egmail.com™<ravikant 96
gmail.com=> "sujayganguly projects@gmail com <syayganguly. projects@gmad com=> "NagarskD103@gm
ailcom”<Nagarsk0103@gmail com> "sampuRNa gupta@ihdfcbank com”<sampuRia gupta@hdichank c
ome “lalil. guptai@gail. co.in"<iakt guptaoail co in>, " Inomonitoring o mad, com"< Jnemanitoing@gmail.c
om= "sumit_shukla"<sumit_shukia@red ffmail com>

Subject: Re: JNC Constructions Pvi Ltd - Construction update on 31/5/2021 & Notice to the meeting of
the Monitoring Agency scheduled via VT on 3th July at 630 PM

Please find the atiachmmeni

Sumit Shukla

Lenders reprasentative o the Monitoring Agency of JNC Constructions Pt Lid.
IBE! Registration Mo - BENPA-003P-N00064/201 7-18/1 0550

Address: B-4/T0Z, Krishna Apra Gardens,

Plot Mo 7, Vaibhay Khand, Indirapuram, Ghaziabad

Mobile BREETOE4E3

Email: Sumit_shukladredifimail com

Altemate email: sumitshukia1872@gmail. com

From: "sumd shikia"=gumit_shukla@rediffmad com>

Sent: Sat. 03 Jul 20271 08:37:20

T

“rejaisvwall 2@gmail com”=mciaiswal 1 2@omall com= “anilsinhal 965@amail com"<anilsinhal 86 S@amaii ¢
em= "vineetupad hy ay Jifamail com"<vineelypadhy ay MPomail. com=,"AB. TEJSINGHIDgmail com"=AB.T

. Mrar ik | ; L
me@gmail. com= “yikashceo@gmall. com<vikashoeo @amail. com=, "rEyvikants@amall. com" < ravik ant 96
gmail gom= "sujayganguly EMIEEQEH!-ED:IH‘MHHH!HI mm[;“| mm;l"ﬂmﬂmt]mﬂgm
ail gpm"< mail.com>."sampuRNa gupta@hd! cbank com™sampuRNa gupte@hdfebank. ¢
pm=." ' C<lalit gupta@gail co.in> " Ingmoniioning @amail com® < Jnemonitofng@amail.c
Qim,"sumit_ghukls®< f >

subject. Re: JNC Constructions Pyt Lid - Construction update on 31/5/2021 & Notice to the meeting of
e Monifonng Agency schaduled via WV on 3th July at 830 PM

Dear Sir,

Based upon the inputs récelved from the Successful resolution applicant, pleases find attached hermwith
fhe Znd Progress Repon foryour réview as wall as delibarations duning the meeting.

Regas]

{Sumit Shukla

Lender's represertative 1o the Monitonng Agency of JHNC Constructions Pyl Lid.

88| Reghatration No - IBEVIPA-D0YIP-NOROBS/ 201 7-18/10550 wf
Address: B-4/702, Krishna Apra Gardens, E- & EDF'

Mobile 9958795453 - =

Plat No 7, Vaibhav Khand, Indirspuram, Ghazabad TRU
Ernail: Sumit_shukia@ireditfmail.com 1} W

Alternate email; gumitshuklaldT2i@gmail com

Page 4 of §
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MINUTES OF THE MEETING OF THE MONITORING AGENCY (“MA”) OF INC
CONSTRUCTIONS PVT LTD SCHEDULED TO BE HELD ON SATURDAY 3%° JULY 2021

ATE30 PM TO .30 PM AT JNC GREENWOOD, VASUNDHARA, GHAZIABAD, UP
{Ciculated Hectromicaby)

From: “sumit shukla®<sumil_shukla@rediffmail.com=

Sent: Fri. 02 Jul 2021 18:27:16

To:

"Icialswal 12@gmad com" < roialswal 1 2@8g mail. com>, Mﬂﬂl&uﬂ =gnilainhal 965 amall.c

om=>,"vinestupadhy ay JPgmai. com” <yineetup adhyay 3@gmail com> " "=AR.T
: ERATIHHA LFADHYAY fEsuraksh

o>, "sumit_shukla"<gumil_shukla@rediffmail com>
Subject: Rer JNC Constructions Pvi Ltd - Construction update on 31/5/2021 & Notice 1o the meeting of
the Monitorng Agency schaduled via VC on 8th July al 630 PM

Dgar sirs,

Inadvertently the date of the meeting has been mentioned as 8th July 2021 instead of 3rd July 2021, 1
sincemsty apologies forthis issue

Exceptio the above svenything else remains unchanged.

Regards,

Ut Ehi..tla_

Lender's representative to the Moniaring Agency of JNG Constructions Pyt Lid,
IEEI Ragistration Mo - BEVPA-BIQP-NO0064201 7- 181 0550

Address: B-4TOZ, Krishna Apra Gardens,

Plai Mo 7, Vaibhay Khand, indirspuram, Ghazisbad

Mobde BRGETISAES

Email. Sumil_shukia@rediffmail.com

Altemate email: sumitshukia 1872@amall.com

Fram: "sumit shukla"<gumil_shukia@redii! mail com=
Sent: Sun, 27 Jun 2021 14:41:01

om=,"lalit. guptaiigail.co.in” ‘lﬂﬂﬂm.ﬂﬂ.ﬂlﬂ “Jnemanitonng@amail com” < Jnemonitodng@gmail. o
am=,"sumit_shuklia"=gumit_shukla@rediffmal com=
Subject Re: JNC Constructons Pyl Lid - Construction update on 31/572021 & Notice to the mesting of

the Monitoring Agency scheduled via VT on Bth July at 830 PM

Apalogees to adtached the revised construction updste as on 31572021

Regards)
‘Sumit Shukid

Lenders representative to the Monitaring Agency of JNC Constructions Pyt Ltd.
IBBI Registration Mo - IBBINPA-003/1P-NODDS4/2017- 1841 0550 )
Address: B-4702, Knshna Apra Gardens, e b ) it
Plat Mo 7, Vaibhay Khand, Indirapuram, Ghaziabad E_ -

Mobile S9EA7I5463 553;\5

Email: Siamil_shuk|adedif tmail com — i
Altermate smait sumitshukla!S72@amai com X 7

fage Sof 8
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MINUTES OF THE MEETING OF THE MONITORING AGENCY (“MA") OF JNC

CONSTRUCTIONS PVTLTD SCHEDULED TO BE HELD ON SATURDAY 3"° JULY 2021

AT630 PM TO B.30 PM AT JNC GREENWOOD, VASUNDHARA, GHAZIABAD, UP
[Circutated electranicaly]

From: "sumit shukla"< gumit_shukla@rediffmail com=
Sent: Sun, 27 Jun 2021 14:36:13
To:

~iallt guota@igail.co :
om>,"sumd_shukla"<gumit_shukls@rediffmail com=
Subject: JNC Constructions Pt Lid - Construction update on 31/5/2021 & Natice to the mesting of the
Monitonng Agency schaduled vie VG onBih July at 830 PM

Kind attention Sub Commities Members to the Monitoring Agency / Lenders | Homebuyers of JNC
Constructions Pt Ltd.

Dear Sir, Madam

Fiease take notice of the of the attached construction update as on 31/5/2021 for your review and
consideration.

Also please take notice that next meeting of Moniloning agency is scheduled to take place onBth July
2021 at 830 PM.

Proposed agenda for discussion during the mesting is as under:

1. The discusslon items forthe MA mesting s already appended in the following emall dated 15th Aprl
2021 and 289th Juky 2021

Additional Agenda items

2. To take nole of the drafl 2nd Progress report as on 31/52021 which RA has proposed to file befors
NCELT (draft PR shall be coculated shortly)

4. To discuss regarding the possession of flats to Green Wood and the Park scheduled in the 151 phase
including deviations, if any,

4. Any olher items as may be considered appropriate by the RA | SCM / Lenders / Home buyers | other
stekeholders

Mode:
Tentatively via vifual mode {as prefemed by most of he Homebuyers considering the Fandemic including
suspected Jrd wave) link is attached below.

IL-h"I:II!'l"!- reprasentative to the Montonng Agency of JMC Constructions Pyt Lid,
BB Reglstration Mo - BEVPLDOONIP-MOO0E4201 7- 181 0550
Address; B-4/T02, Krshna Apra Gardens,

Plot No 7, Vaibhav Khand, indi . Ghaziabad

EEL& 0856755483 i UE GGPY
mad: Sumit shukiafBrediffmail.com

Altemate email: gumitshuklaiS72@amaill com :‘B "’} "7

From: "sumit shukla"<gumit_shukla@rediffmail.com>
Sent- Sun, 13 Jun 2021 14:45:59

Ta:

‘reaiswallZggmanl com”<rejaiswal1 2@gmall. come " anilsinha1965E1g mail com” <anigsnhal 56 S@gmall.c

ome= "yinestupad wvay 3Pgmail com” < yineetupadiy ay J@amail.com=," AR, TEJS|NGHTgmall. com™< AB T

EJ_E_IHEI:mlIEII com>,"FRATIBHA UPADHY AY s prakshaa o, oom " <PRATE HA LP ADHY &Y fhsuraksh
mmmmmﬂmm <pemenitonng@amall. com>,"gdhaomend rarawal@msen. com <dhar

m@_i_mﬂ “dgrmalik33i@red iffrmail com™=dsmalik23@rediff mail. com>, "Enm. b hatt@hdfcba

Page 6 of B
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MINUTES OF THE MEETING OF THE MONITORING AGENCY (“MA”) OF INC @

CONSTRUCTIONS PVT LTD SCHEDULED TO BE HELD ON SATURDAY 3% JuLY 2021

ATB30PM TO B.30 PM AT INC GREENWOOD, VASUNDHARA, GHAZIABAD, UP
[Circistated alsctranzady|

om=, "sumit_shukla™=sumit_shukisi@reditf mail com>
Subject: Re. Minutes of the the meeting of the Monitoring Agency held on 2852021 during 12 PM to 2
FM through video conferencing

Attendeses ' Sh RC Jaiswal, Sh. Dhamendra Rawst, Capt Anil Sinha, Sh, Sujoy Ganguli, Sh Vikash, Sh,
Oeepak Gautam. Sh. Yogesh Gupta. Sumit Shukla, Sh Laiit Gupta, Sh Vinest Upadhyay and Sh Meeraj
Vama.

To the attention of Successiul Resolution Applicant of JNG Constructions Pvt Lid, Sub -commities
members of Home Buyers, HDOFC Bank Lid {Lender) & Suraksha ARG (Lender)

In continuation fo the followsng minutes of the meeting of the menitaring agency of JNC Constructions Pyt
Ltd held on 28/5/2021 through Video Conferencing, please find attached herewith update on the
constructions as recesved from the yogesh Ji on Sth June 2021 by way of emaill with a request for your
review, considerafion and comments

Regards,

Sumit Shukia

Lender's representative to the Monitoring Agency of INC Constructions Pyt Ltd,

IBBI Registration No - |BEL/IPA-D03,/1P-NODDES/ 201 7- 18/ 10550

Address: B-4/702, Krishna Apra Gardens, Plot Mo 7, Vaibhav Khand, Indirapuram, Ghaziabad

Email: Sumit_shukla @rediffmail com

From: "sumit shukla®<gumit_shukla@rediffmad com=

Sent: Sun, 30 May 2021 21.28:52

Tae

"mmlammun' .com”<rejaiswal12@@gmail.com=,"anilsinhal 965 @gmail com™<anilsi

QTP ' Sy > "AB. TEJSINGHEgmail com™=ABR.T
ElSiNGHgmal com>, "PRATIBHA UP e

gare.com=,"[nemenitotng Egmail. com”<j i > "dharmend eewatiimsn com “<dhar
mendmewal@men.com> " damalik3@red iffmail. com”<dsmalikz 3@redil! mail com=,“tanm bhatt@hdicha
nk.com > "sanjay|hingranf@igmail com " <sanjayihingranibo mal com>"rapidc
o "<mapidconetructions @amail com> "gadam bulldesSgmail com<gautam buildg
msifgmail. com> "vikashceo@gmail com™« ' = ."ravikantdB @gmail com<ravikant9s @
gmail.com> "5 “<sigayganguly. projecisfomad. com> "Nagarsk(103@am

em=."lglit. gupta@aall co. in"<falit gupia@gail co.in> "Incmonttoring g mail. com "< Jncmonitonng @amall.c
o> "sumd_shukla'<sumit_shukla@rediffmail gom>

Subject: Minutes of the the meeting of the Menitoning Agency held on 20/6/2021 during 12 PM to 2 PM
through vides sonfanancing

Attendees | Sh. RC Jaiswal, 8h. Dharmendra Rawat, Capt And Sinha, Sh. Sujoy Ganguli, Sh \ikash, Sh,
Deepak Gautam, Sh. Yogesh Gupta, Sumit Shukla, Sh Lalit Gupta, Sh Vineet Upadhyay and Sh Nears)
Yerma,

To the attention of Successtul Resolution Applicant of JNC Consiructions Pyt Ltd, Sub committee
mamibers of Home Buyers, HDFC Bank Ltd (Lender) & Suraksha ARC (Lendar)

Following discussions were held dunng yesterday's meating of tha Monitonng Agency T
E cOoP
A. Constructions update: TRU —

Yogesh || infarmed the following: "l'*” -
1. that due o change of staff latest constructions update is not posted anwebsite however he will provide

a defailed updateto LR

2. He further added that due to Covid there is no major adverse impact (around 250 labors are &t the site)

on the conatructions except on the procurement of matedal from market & other repair related work since

the markets aro closed dee io lockdown. He alse added that supply of stesl ia also affected due to

Cxygen (ssus in last few wesks.

3. 5CMs and LR requested forthe detaibed tower-wise update onall the parameters suchas

-
-

atab
Plastering
Elactrical

Fage T of §



MINUTES OF THE MEETING OF THE MONITORING AGENCY (“MA”) OF INC @

CONSTRUCTIONS PVTLTD SCHEDULED TO BE HELD ON SATURDAY 3°° JuLY 2021

AT 630 PM TO 2.30 PM AT JNC GREENWOOD, VASUNDHARA, G HAZIABAD, UP
[Cirzulatad olucsronicaty]

Plurmbing

Wood work

Fhaar! Tile /PCC

LPYC Windows

Extemal devalopment

Paniking

Wiater

Sewage

Lif{s

Power backup

Dther amenities e.g, Club area
Earliest Date of offer for possession
Eadiest date of Handing over of flai

4. It was requested by the SCMs and LR 1o RA to provide the delailed constructions update on the
webgile for transparency as well as for the convenlence of the home buyers

5. LR further added that most of the agenda which he has received from the S5CM are on various
constructions related activities therefore one structured monthly coratruction update is essential fof
effective communication and avokd confusion as physical inspections will not be possible in the presant
circumstances hence update on website s cntical

E-Update on Legal matters

Yogesh Jimentioned that in arder to obtain approval on drawings from the Authorities. weich are criticsl
for handing over possession he is in the process of filing another applcation with NCLT praying o pass
directions to the authorities. He further added the same are important for obtaining the slectrical
connection. Gautam Ji mentioned that he is also taking cther sieps for obtaining the electrical connactions
to avoid delays in the handing over of the possession, Except 1o this no other development on legal
maiters

C - Update on the Payments by the home buyers against demand letter lssued by the RA

Yogesh Jiinformed that except to the tune of anound 15 to 20 takhs none of the home buyers has
releaged the payments to the RAs against the demand latters. After detalled discussions it was jointly
agread that SCM membars shall pursue this matter within their groups to suppon the RA. All the
attendess agreed fo take up this matter with the home Buyers / within their asaociation

Mesting was concleded at 2 PM and all the afiendees extended thanks to each ot

Regards,

Sumit Shukia

Lender's re prasantative to the Monitoring Agency of INC Constructions Pyt Ltd,

IBBI Registration Mo - |BBLIPA-D03/IP-NOD0ES/ 201 7- 18/ 10550

Address: B-4/ 702, Krishna ApraGardens, Plot Ne 7, Vaibhav Khand, Indirapuram, Ghaziabad
Email; Sumit_shukla@reditfmail.com

Papge 8 of 8



Notice & agenda to the 13*" Meeting of the Monitoring Agency (MA) of INC Constructions Pyt

Ltd.

Kind attention Sub Committee Members of the Monitoring Agency ( Lenders /
Homebuyers (erstwhile COC members in a class), Lenders {(Erstwhile COC members),
Suecessful Resolution Applicant

Dear Sir & Madam

Please take notice that next meeting of Monitoring agency is scheduled to take place as per the
following schedule and venue:

Sunday, 18** September 2021 at 18,30 HRS
Venue: Through Video Conferencing using the following link

https:/{ioin.skype.com/UgxsnSDILkEy

Proposed agenda for the discussions during the meeting is as under:

L

- To take note of the Minutes of the 12" Meeting of Monitoring agency held on 1% August

2021 emculated on 26™ August 2021

To take note of the email dated 1 7 Sep 2021 from HDFC bank (Annexure 1)

. To take note and discuss of the information and details (listed below) provided by the

SRA on 6™ September 2021 which was circulated to the SCM's / Lenders by the LR on
B Sep 2021

Computation of Penalty

Construction status as on 31872021

List of Expenses incurred by the SRA

Particulars of collections from home buvers

List of payments pending from home buvers of The Park and Greenwood project

RN TE

fo discuss with SRA seeking the details or computation on the basis of which demands
has been raised

C¥ther sieps by the SRA with respect o the Corporate Debtor other than The Park and The
Greenwood Projects

Also to take note and discuss regarding the additional information provided by the SRA
vide email dated | 7" September 2021 concerning to the following:
a. Audited financial statements for FY 18/19 and 19/20 (artached with this Notice/
Agenda) Y
b. Particulars of the Performance Security (Annexure 2) RUE GE}P

. Taking note of the emails dated 9% sugust 2021 from erstwhile COC member HDFC

Bank and accordingly to seek details of steps taken by the SRA

To take note and discuss with SRA on the progress / SRAs steps with respect to the
handing over of possession for 1% phase of the Greenwood, Vasundhara

To take note and discuss with SRA on the progress / SRA's sicps with respect to the
handing over of possession for the 1™ phase of The Park project, Greater Noida West

10. To inform the SRA that there is no update to the MA with respect to the various legal

proceedings and accordingly to understand reganding the SRA’s apprehension for not

Page 1|12




Notice & agenda to the 13*" Meeting of the Monitoring Agency (MA) of INC Constructions Put
Ltd.

providing the records / information and other updates over the website for better
transparency despite repeated requests from the SCMs and LR.

11, To inform SRA that there are no updates to the MA regarding the prievances of other
home buyers including status thereof Few examples are listed below

Email dated 27™ August 2021 from Sh Anuj Srivastava

Email dated 23" August 202 | Ms. Meenakshi Kumar

issue raised by Ms Tina Prasad vide email dated 14™ August 2021

lesues raised vide email dated 23™ August 2021 by Sh Dhiraj Kumar Rana which
are reproduced as under

o FE

R,

s 04082021 i s wwrters st ey vy o e e, e, i e 6t P o8 e o e
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12, To take note and discuss the resolutions proposed by the SCMs Sh Sandecp Nagar and Sh
Dharmendra Malik of Greenwood Project as well as Agenda / Resolution submitted by
the Greenwood Wellare Associations, (Annexure 3)

|3, To take note of the agenda / proposals by the SCMs of The Park Projects i.e. 8h RC
Jaiswal, Capt. $h Anil Singh and Sh Dharmendra Rawat (Annexure 4)

|4, To take note of the letter from JNC secking sign offs on the letter that needs 1o be signed
by the MA for its submission 10 SWAMIH Investment funds seeking finencial assistance

(Annexure 5)

Sumit Shuklz
Lender's representative to the Monitoring Agency of INC Constructions Pyt Lid.
IBBI Registration No - IBRLTPA-D03TP-NO00G4/2017-1 810550
Address: B-4/702, Krishna Apra Gardens,

Plot No 7, Vaibhav Khand, Indirapuram, Ghaziabad

Mobile Y958795463

Email: Sumit _shukls@rediffmail.com

Date: September 18, 2021 . Y D
Place: Noida X




Notice & agenda to the 13" Meeting of the Monitoring Agency (MA) of INC Constructions Pyt
Ltd.
Annexure 2

From: rapid rapid <rapidconstructionsdgrral como

Sent; Friday, September 17, 2021 11:03 A8

! sumit shukla <sumit_shukla@ rediffmail coms

Subject: Confirmation regarding Performance Bank Guarantee

Chrar Sar

We would like to confirm that the following PBGS are In the custody of Mr. Deepak Gautam { Member Monite fing
Commities),

1. B.G. bearing no : 34331GPERDDDL20 of Rs. 1,10,00,0004- did, 02.07.2020 issued by Bank of Baroda in favour of
JNC Constructions Pt Led,

4. B.G. bearing no : 3493IGPERO00220 of Rs. 1.10,00,000,- dtd. 02 07 2020 issoed by Bank of Baroda In favour of
INC Constructiong Pyt Lid

3. B4G. bearing no : 3493IGPERDO0O3 20 of Rs. 1,10,00,000/- did. 02.07.2020 ssued by Bank of Baroda In favour of
INC Canstructions Pvt, Lid,

4. B.G. bearing ro @ 349305P000619321 of Re. 75 00,000/ - dod. 26,02 2021 Bsued by Bank of Baroda in favour of
NG ConsirucTions Pyt Ltd,

3. BG. bearing no - (M4 /GPGEZDIS00001 of Rs. 1,50,00,000 - ctd, 0807 2020 issued by Canara Bank |n favout of
IMC Constructions Put, Lid,

These bank guaranters will continue 1o Ba in ferce and effact and shall be binding on the applcant till the
applicant submit the original bank guarantee along with the dischavge letier to the Bank for cancellation. by this
regard, @ declaration has been signed and submitted 1o the bank along with the application for swuancs af B.G,

Thés is for wour kind information,

Thanks & Aegards,

Yogesh Gupts

Page 412

Circudation by email foo

A I il T LS T T |




Notice & agenda to the 13" Meeting of the Monitoring Agency (MA) of INC Constructions Put
Led.
Annexure 3

RESOLUTIONS ON BEHALF OF THE SCM GREENWOODSTO BE PLACED IN
MA MEETING DATED 18.09.2021

A. ISSUES PERTAINING TO THE EMD, BG AND PG AS PER THE APPROVED
PLAN

l. As per the 6m meeting dated 13.12.2020 of the Monitoring Agency it was
noted under the agenda 8 to the following effect:

“Observations on the Bank Guarantee Beneficiary is JNC Constructions Pvi
Lid which is fully controlled by RA. Pass Resolution for its amendment, if any
realized by the SCM"

Accordingly, in the meeting the response dated (09.12.20 it was informed that
under the BG is lying with the MA and finally after the discussions it was
agreed as under:

It was agreed by all to seek Legal Opinion from Khaitan & Co. in the
matier "

Despite of the above the legal opinion has not been obtained and currently the
SCM is totally unaware of the status of the BG and PG which has been
discussed in the carlier meeting regarding their validity, amount, possession,
ete,

2. Also in the said meeting it was brought before the notice that the PG of Rs.
1Cr has been deposited in cash for which there was no reply and it was
agreed that the legal opinion on the same would be obtained however, till
date the same is also pending,

3. Further, as per the minutes of the MA meeting held thereafter on
11.04.2021 it was informed by the RA on the above mentioned issue of the
BG as under;

“Yogeshi Ji mentioned that the BG's due for the renewal shall be renewed
timely. LR requetsed for the copy of the same for review in the next MA

meeting " JRU E CGHFY

4. Further, as the Item No.09, it was put forth in the meeting dated'-.

11.04.2021 regarding Computation of amount of Bank Guarantee needed
from the RA, sought by the LR on 26/11/2020 by email, however, the same
was not discussed.

3. Also it was informed that EMD of Rs 75 Lakh is expired on 5/8/2020,
thereafter there is no further information regarding the same,

6. Surprisingly, in the MA meeting dated 01.08.2021 it was observed to the
following effect:

“Referring to the Notice & Agenda, LR and Sh. Vineet Upadhyay asked the
SRA regarding the expenses and collections from the existing stakeholders
must get reflected in the Progress Report in a detailed manner. They further
added that even the performance security (BGs) has been retained by the

Page 5|12
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Notice & agenda to the 13*" Meeting of the Monitoring Agency (MA) of JNC Constructions Put
Ltd.

SRA and no formal disclosures has been made by the SRA in the Progress

Reports filed before the NCLT. Referring to the previous Minutes af the

Meetings, LR once again emphasized that SRA must take credible steps to

provide complete update/ progress on the implementation of the Resolution

Plan in a transparent manner preferably through website / emailers. "

7. Hence, the issue is serious to be taken care and the LR is requested to ask
for the documents and legal opinion as was decided earlier within a
maximum period of a week and should make the necessary arrangements for
possession of the documents,

B. ISSUES PERTAINING TO THE CALCULATIONS OF THE
DEMANDS / PENALTIES/ ETC

1. Email dated 08.09.2021 forwarded from the LR contains the attachment of
the pdf and excel files containing GRC Expenses details, Greenwoods
Construction update, Overdue Amount, Park Construction Update and
updated penalties.

2. It was found that the attachments are not conclusive and there are many
anomalies.

3. It was also found that the methodology for the calculations of delay
penalty has not been provided therein,

4. Hence, SCM wants that the SRA must present the methodology for the
calculations of the delay penalty and demand. Also Exact due amount
pertaining to each existing home buyer after deductions of their respective
penalty need to be provided.

C. Email dated 17.09.2021 received by the existing home buyers of the
Greenwoods from the SRA,

I. The existing home buyers of the Greenwoods brought to the notice of the
Executive Committee of the Society/Members of the SCM that the SRA has
sent an email dated 17.09.2021 to the homebuyer in a capacity of the
Member, Monitoring Agency and the email gives the impression that the
email is on behalf of the Monitoring Agency.

2. Accordingly, LR may respond to the same as to whether the email dated
17.09.2021 was sent after the approval of the Monitoring Agency.

3. Also, it is a requested that in future no such emails may be sent to the
existing home buyers without having a prior approval of the MA as it has
been noted that the SRA wants a way out/solution from the authorities. It is
relevant to state that SRA. before sending the email must discuss the way
out/solution from the authorities in the MA so that there is transparency in the
working of the MA.

4. Email received by the existing home buyers of the Greenwoods from

| oPrPY
TRUE COEL
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I. As discussed earlier it was proposed by the SRA that the said letter of
possession for the fitment will be offered only after fulfilling the basic
amenities for the towers making it in a habitable conditions, however, it has
found that the basic amenities are missing from the tower and the common
ared as also after inspecting the premises it has been found that still there are
many works pending in the tower and common area.

2. Hence, the emails for possession for the fitment seems to a completion of
formality by the SRA. It has been decided that any such letter must be sent
only after completion of all the basic amenities as promised by the SRA in
the Resolution Plan.

D. Regarding the pending applications of the SRA in NCLT against the
authorities.

It is advisable that the SRA will be requested for engagement of any Senior
Designated Counsel for pressing the application against the authorities in the
NCLT.

E. CRM of the SRA not responding the home buyers emails.

It has been pointed out by the several home buyers that the CRM is not
responding the queries of the Home Buyer. SRA may instruct the CRM for
responding to the Home Buyers,
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18" September 2021

Subject ~ Seeking Financial Assistance of SWAMIH Investment Fund I (“Fund”)
Into JINC Constructions Private Limited.

We represent the Monitoring Committee of JNC Constructions Private Limited
formed for the in line with the resolution plan duly approved by the NCLT court
on 4" Aug 2020, consisting of the following:

(a) Two representatives of Resolution Applicant - Mr. Deepak Gautam & Mr.
Yogesh Gupta

(b) One representative from lenders site - Mr. Sumit Shukla {Qualified
Insolvency Professional to be appointed by CoC)

For implementation of the Plan, and as provided in the Clause 7.1 of the plan, we
require financial assistance for completion of the project. Further, we have made
an application for seeking funding from SWAMIH fund in November 2020 and
await your sanction.

As captured in the below table, between Greenwoods and JNC The Park, there are
a total of 667 homebuyers who submitted their claims in the CIRP process which

started in 30.05.201%and who still await the completion of their homes. ‘ 'E_ C GP‘!"
TRVEY
-
Particulars GreenWoods JNC The Park Total &
Location Vasundhara, Greater Noida

Ghaziabad West




Notice & agenda to the 13" Meeting of the Monitoring Agency (MA) of INC Canstructions Pyt fﬁ

Ltd.
Total Area 5.96,360 11,47,760 17.44,120
Total Units 408 934 1,342
Units Sold before | 215 451 666
MCLT orders
dt.04.08.2020

Update Since the Approval of Resolution Plan

In an endeavour to implement the plan, the resolution applicant has infused Rs
25.0 Cr (approx) which is more than that commitment made under the approved
resolution plan,

The Resolution applicant have further approached a few financial institutions for
project finance and have not been able to tie-up external financing.

Further, the homebuyers have also not been able get more home loans disbursed
since home loan lenders are not disbursing due to non-availability of PTM &
revalidated maps. We expect further disbursements from Housing finance
companies only closer to completion i.e. collections from homebuyers will not
come as expected under the resolution plan.

The pendency of grant of necessary reliefs by the Govt. Authorities in accordance
with the terms of the approved resolution plan is also causing delay in
implementation of the terms of the approved resolution plan.

Stalled Project

Due to reasons captured above, the committed delivery of homes to the
homebuyers has been delayed beyond the timelines committed under the Plan
leading a situation where the projects are currently stalled/likely to be stalled.

Current Plan of Action and Request for Funding

in reference to the issues which SWAMIH team has addressed in the past
discussions, regarding mention of SWAMIH Fund in the plan as a potential

Page 10| 12
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financier and on the issues with getting approvals from the concerned
government authorities (including permission to mortgage), we are in the

process of filing an instant application with a plea requesting the adjudicating
authorities to rule in our favour.

We understand that SWAMIH Investment Fund is a government sponsored fund
which was formed to complete construction of stalled, RERA registered affordable
and mid income category housing projects which was stuck due to paucity of
funds. The projects have been severely harmed by the lack of funds and with the
interest of over 650 customers at stake, we request upon you to re-consider our
case and provide us a sanction to ensure completion of these projects.

Please feel free to reach out to us, should you require any clarification in this
regard. Thanks.

Yours sincerely,

For JNC Constructions Pvt. Ltd.

Deepak Kumar Gautam

Yogesh Gupta
TRUE COPY

Sumit Shukla o

{Member Monitoring committee)
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MINUTES OF THE 13™ MEETING OF THE MONITORING AGENCY (“MA") OF

INC CONSTRUCTIONS PVTLTD HELD ON SATURDAY SEPTEMBER 18™ 2021

FROM 6.30 PM TILL 10.00 PM THORUGH VIDED CONFERENCING
[Cireulated & lectronically)

Attendees:

Attendees: Sh Dharmendra Singh Rawat, Capt. Anil Sinha, Sh RC Jaiswal,
Sh Vikash, Sh Ravi Kant Singh, Sh Vineet Upadhyay, Sh. Dharmendra
Malik, Sh Sunil Mittal, Sh Sandeep Nagar, Sh Sujoy Ganguly, Sh Lalit
Gupta (Erstwhile COC members of financial creditors in a class / Home
Buyers / sub-committee members / SCMs) Sh. Deepak Gautam,Sh. Yogesh
Gupta, (Successful Resolution Applicants/ member of monitoring agency /
SRA} and Sumit Shukla (Lender's representative to monitoring
agency/LRMA ) attended the meeting,

At the beginning of the meeting the attendees greeted each other and referred
to the Notice & Agenda to the | 3% meeting of the monitoring Agency of INC
Constructions Pvt Ltd. Accordingly matters were taken up in the following
Iranner.

Item No 1. To take note of the Minutes of the 12th Meeting of
Meonitoring agency held on Ist August 2021 circulated on 26th August
2021

The attendees took notice of the MOM of the meeting of the Monitoring
Agency held on 1* August 2021 and no objections were raised by any of the
attendees,

Item No. 2.To take note of the email dated 17th Sep 2021 from HDFC
bank

All the attendees took note of regarding the email of Ms. Sampumna Gupta of
HDFC bank (erstwhile COC member). LR further enquired from the SRA
regarding the emails of HDFC Bank enquiringabout their payments as per
theterms of the approved resolution plan. And in response Sh Yogesh Gupta
informed the attendees that the SRA shall comply with the NCLT orders
regarding the pay ment proposed to the HDFC Bank. LR requested Sh Yogesh
Gupta to submit formal reply to HDFC Bank which was duly agreed by Sh.
Yogesh Gupta

Item No3. To take note and discuss of the information and details
(listed below) provided by the SRA on 6th September 2021 which was
circulated to the SCM’s/ Lenders by the LR on 8th Sep 2021

a.  Computation of Penalty

List of Expenses incurred by the SRA

i
L=

Particulars of collections from home buyers A
List of payments pending from home buyers of The Park
and Greenwood project

-~

Page | 1
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JNC CONSTRUCTIONS PVTLTD HELD ON SATURDAY SEPTEMBER 187" 2021

FROM &.30 PM TILL 10.00 PM THORUGH VIDED CONFERENCING
[Cieeulmed slactronicaliy)

A ftera brief discussion the SCMs mentioned that they are yet to review the
files completely sent by the SRA since the same has been provided by the
SRA few days back only and therefore SCM s shall review the same in detail
and revert with the queries / comments, if any, in due course. LR further
requested the SRA to review the MOM of the 12% MA meeting with respect
to the documents / records as sought by the SCMs/LR.

Item No 4. To discuss with SRA seeking the details or computation on
the basis of which demands has been raised from the home buyers.

SCMs / LR they requested the SRA to provide the overall computation of
demands that has been raised to the home buyersin light of severalconcerns

being raised by the home buyers in the past several months. Adding to this

Sh. Ravi Kant Singh informed that his email queries are still unanswered
despite four reminders. Sh Lalit Guptaalso added that computation should

also reflect the treatment of penalties versus the interest which is at the rate of
twenty four percent on the delayed payment from the home buyers depending
upon the various stages of demands / payments by the respective home
buvers, Sh RC Jaiswaland Sh Vikasalso concurred to the submissions of Sh

Lalit Gupta.In response Sh. Yogesh Gupta mentioned that is very complex to
provide computation for each home buyer as all the transactions are unique in

nature. Howeverwhile concluding this discussions all the SCMs emphasized

the significance of the detailed computation for effective monitoring
pertaining to the demands which the SR A has raised to home buyers which

will also avoid any confusion.

At this stage Sh Sunil Mittal highlighted the issue with respect to the
modification in the size by the SRA. On this Sh. Sh Deepak Gautam
intformed the attendees that there is no modifications being done by the SRA
with respect to the sizes and rates of the flats sold by the ex-management.
Here LR clarified that there should not be any room for the dispute since the
home buyers would have submitied the records of their allotment while
submitting their claims to IRP/RP basis which the Information Memorandum
was prepared and provided to the RAs. He further added that SRA should
also be in possessionofthese records from the erstwhile RP during handover
after the approval of the plan. While concluding this matter all the attendees
agreed that in case of any doubts / queries in this regard, any onecan visit the
SR A office and verify the records.

Item No 5. Other steps by the SRA with respect to the Corpo %GG?

Debtor other than The Park and The Greenwood Projects

On this mater Sh Yogesh Gupta informed the attendees that cxr:sr:pt to the
Greenwood and Park Projects they could not focus on other assets / projects
of the CD, On this LR and SCM requested the SEA to provide a detailed note

Circalation I:-.- amall fo-
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with respect to the query since the same is also the partofthe resolutionp lan
for the CD which is presently under the monitoring process as per the

directions of the NCLT orders for the Corporate Debtor’s revival plan
submitted by the SRA.

ftem No6. Also to take note and discuss regarding the additional
information provided by the SRA vide email dated 17th September202 1
concerning to the following:

a. Audited financial statements for FY 18/19 and 19/20 (attached
with this Notice/ Agenda)

b.  Particulars of the Performance Security

Regarding the audited financial statements the LR highlighted the MCA data
15 not reflecting the updated statutory filings as well as the names of the
directors. Sh Yogesh Gupta informed that he shall enquire and update the
MA formally. LR requested the SCM to review the financials and revert

regarding their questions, if any that they may have in the next meeting of
monitoring agency.

On performance security/ BG, referring to the list of BGs provided by the
SRA on 17the Sep 2021, 8h Ravi Kant Singh referred to the discussions had
in the past MA meeting and mentioned that the LR was to obtain a detailed
legal opinionto confirm whether the same meets the compliance requirement
of the Code and accordingly proposed to put the Legal opinion so obtained
by the LR in the next MA meeting. LR asked the SCMs to provide him the
queries on which the legal opinion requires to be sought for. After a short
discussion it was concluded that the queries should be regarding its quantum,
validity and enforceability as well as others compliances to the Code. LR also
requesied the SRA to provide the legible copies ofall the Bank Guarantees
which he has listed in his email dated 1 7% Sep 2021, SRA mentioned thatthe
copies were provided in the past on which the LR requested the SRA to
provide all the copies (complete set of thoseas listed in theemail dated 17"
Sep 2021 including computation thereof versus the terms of the RFRP /
Eligibility eriteria to proceed to obtain LO) including the amendments in the
BGs in past few months so as to avoid any gaps.

ltem No 7. Taking note of the emails dated 9th august 2021 from
ersiwhile COC member HDFC Bank and accordingly to seek details of
steps taken by the SRA

As discussed in item No 2 above.

ftem no 8. To take note and discuss with SRA on the progress / SRA’s
steps with respect to the handing over of possession for 1st phase of the
Greenwood, Vasundhara

(54)
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Sh. Deepak Gautam informed the attendees that the work at the Greenwood
site is going on smoothly however he added due to rains in the month of
August there were some disruptions, Sh Deepak Gautam further added that
lifts are also now operational in the first phase oftowers, LR requested the
SRA to provide the details ofhome buyers to whom the lettersregarding the
completion has been issued for the Greenwood Project. Reiterating the MOM
of the previous MA meeting LR once again requested the SRA to formally

provide the date of completion of 19 phase of the constructions in all respects
for both the Greenwood and The Park Projects. LR also requestedthe SCMs

to comment, if any, regarding their queries on the constructions progress as

provided by the SRA for the month ending 31 August 2021 for both the
Projects.

Item no 9, To take note and discuss with SRA on the progress / SRAs
steps with respect to the handing over of possession for the 1st phase of
The Park project, Greater Noida West

This was discussed in the item no 8

ltem no 10. To inform the SRA that there is no update to the MA with
respect to the various legal proceedings and accordingly to understand
regarding the SRA’s apprehension for not providing the records /
information and other updates over the website for better transparency
despite repeated requests from the SCMsand LR.

LR/SCM informed the SRA that the particulars of the proceedings before
NCLT/NCLAT ete, are yet to be informed formally to the SCM/other
stakeholders on regular basis. SRA took note of it,

ltem no 11. To inform SRA that there are no updates v the MA
regarding the grievances of other home buyers

LLR/SCM3 reiterated that the emails and queries are not addressed ina timely
manner which is causing dissatisfaction amongst the stakeholders. SRA
assured the LR/SCM that they will take steps to avoid such issues. LR
requested that SRA should formally provide the logs of the issues raised by
the home buyers and the particulars ofthe closure/ addressal of the issues.
All the SCMs concurred to this.

Item no 12. To take note and discuss the resolutions proposed by the
SCMs Sh Sandeep Nagar and Sh Dharmendra Malik of Greenwood
Project as well as Agenda / Resolution submitied by the Greenwood

Wellare Associations TR L' E C GE

Taking note of the contents of the emails from Greenwood SCMs/y
homebuyers Sh Vineet Upadhyay and Sh Ravi Kant Singh reiterated that the
SRA should timely and formally inform the Monitoring Agency on various
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critical matters concerning to the implementation of the resolution plan on
regular basis which has not happened so far. They further added that before
circulating the letters / demands directly to the home buyers the SRA should
havekept the MA and SCM members informed well in time. They further
added thatany deviation/ new proposal from the SRA first has to be placed
in the MA meeting before talking any steps unilaterally. Here Sh Vineet
Upadhyay cited the meeting proposed by the SRA without any formal
communication before the Monitoring. Sh. Yogesh Gupta requested the
attendess to attend the meeting proposed by the home buyers however the
SCMs informed the SRA that in the absence of timely and prior intimationto
the SCMs as well as to the monitoring agency, they are not willing attend the
same. Summarizing the discussions the SCMs mentioned that formal
constructions update, timely resolution to the queries / grievances of home
buyers, formal updates on the legal proceedings and deviations / new
proposals, Computation of demands / penalties, mattersrelated to ex penses
and revenues must be first discussed / deliberated in the meetings of the
Monitoring Agency. LR referring to the previous meeting mentioned that he
has to struggle a lot to get documents from the SRA which are yet 1o be
provided in a regular / timely manner due to which the 13# meeting of the
MA is already delayed by nearly two weeks.

Item no 13. To take note of the agenda / proposals by the SCMs of The
Park Projects ie. Sh RC Jaiswal, Capt. Sh Anil Singh and Sh
Dharmendra Rawat

Referring to the contents of the email of Sh Dharmendra Singh Rawat, LR
highlighted the SRA that the various particulars of the progress and
implementationof the resolution plans are still to be published on the website
therefore home buyers are deprived off from the regular up dates about the
Progress. LR reiterated that the working of the SRA requires to be
transparent and backed with the necessary supporting so that the same could
be verilied. LR further added the confidential information can be controlled
through restricted access however SRA must take steps on this though this is
excessively late for the reasons best known to the SRA. LR further added that
SRA is expected to dispense the information in a timely and transparent
manner with all the stakeholders which has not happened yet despite various
discussions in the previous meetings of the Monitoring A gency. Accordingly
LR soughtviews from the SCMs and in response all the SMC concurred to
the views of the LR and added that they are unable to understand the SRA's
hesitation on this. SRA mentioned that the website isin place and they are
opento publish more information. Accordingly SCMsand LR asked the SRA
to inform in the new meeting regarding the new items being added in the

3
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Item No 14.To take note of the letter from JNC seeking sign offs on the
letter that needs to be signed by the MA for its submission to SWAMIH

Investment funds seeking financial assistance

Sh Yogesh gupta informed the attendees that they are in the process applying
for the loan from the SWAMIH Funds and requires sign offs of the
Monitoring Agency. Sh. Yogesh Gupta further informed the MA that they are
in the process of filing an application before the adjudicating authority. LR
and 8CMs mentioned that since this is a news for them therefore proposed
the SRA to provide complete details / documents for the financial assistance
that the SRA is proposingto avail and accordingly asked the SRA to provide
the detailed modalities ofthe proposal. SCMs and LR furtheradded that the
this matter will be deliberated in the next meeting of the Monitoring A gen cy
provided the SRA provides the comp lete documents and information,

Additional item discussed

Item no 15. SRA’s Letter (not dated) for the meeting dated 19 Sep 2021
(Copy of the letter is attached as Enclosure 2)

5CMs and LR submitted the SRA place such imponant customer engagement
initiatives formally before the Monitoring A gency for discussions in a time Iy
manner which the SRA avoided for the meetings scheduled on 19 Sep 2021,

Accordingly the meeting was ended at around10.00 PM with

Note: Any objections / modifications to the minutes should be notified by
way of the email and the same shall be discussed in the next meeting and will
be recorded suitably.

Prepared by

Sumit Shukla

Lender's representative to the Monitoring Agency of INC Constructions Pyt
Lid.

IBBI Registration No - IBBLIPA-003/TP-N00064/201 7-18/10550

Address: B-4/702, Krishna Apra Gardens,

Plot No 7, Vaibhav Khand, Indirapuram, Ghaziabad

Mobile 9958795463

Email: Sumit_shukla@rediffmail com

Alternate email: sumitshukla1972@gmailcom  TRUE
Dt. August 26,2021 at Noida SN
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MINUTES OF THE 14™ MEETING OF THE MONITORING AGENCY (“MA") OF

JNC CONSTRUCTIONS PVT LTD HELD ON TUESDAY OCTOBER 11™ 2021
FROM 5.15 PM TILL 10.30 PM THORUGH PHYSICAL AND THROUGH VIDED

CONFERENCING
{Circulated slectronicaliy)

Attendees:

Attendees: Sh Dharmendra Singh Rawat, Capt. Anil Sinha, Sh RC Jaiswal,
Sh Vikash (VC), Sh Ravi Kant Singh (VC), Sh Vineet Upadhyay, Sh.
Somnath, Dharmendra Malik, Sh Sunil Mittal, Sh Sandeep Nagar (VC), Sh
Sujoy Ganguly (VC), Sh Lalit Gupta, Sh Anurag Sharma and Sh Manoj
Rastogi (Erstwhile COC members of financial creditors in a class / Home
Buyers / sub-committee members / SCMs) Sh. Deepak Gautam, Sh. Y ogesh
Gupta, (Successful Resolution Applicants/ member of monitoring agency /
SRA), CA 5h Sapan Kumar Garg (Consultant appointad by the SRA) and
Sumit Shukla (Lender’s representative to monitoring agency/LRMA)
attended the meeting.

Note: At the com mencement of the meeting the exchange of few uncalled

for [ irrelevant term d provocati tatements / s used by fe
ttendees (i ng by SRA's tatives ot bein in

the present MOM though the same delaved the matter.

Attendees referred to the Notice & Agenda of the 14® meeting of the
monitoring Agency of INC Constructions Pvt Ltd. circulated by the LR on 9t
Oct 2021, Accordingly matters were taken up in the following manner /
order. Few discussions were overlapped/ repeated however placed as per the
agenda ilems.

Item No 1. To take note of the Minutes of the 13th Meeting of

Monitoring agency held on 18th Sep 2021 circulated on 22" September
2021 by the LR

LR did not receive any objections with respect to the MOM of the 13
meeting of Monitoring Agency. However Sh. Yogesh Gupta objected and
asked the LR what all are the information required by the LR concerning to
to the application (to be submitted by the MA) to the SWAMIH fund. In
response LR asked SRA asked for the particulars of the financial assistance
which SRA want 1o avail as well as other modalities / proposal for which
SRA is asking for the funds for the review by the LR/SCM. Sh Yogesh Gupta
rep lied mentioned whether the Monitoring Agency is in agreement to the for
availing the financial requirements by the SRA. LR replied that in principle
there is no objection and it is up to the SRA to arrange for the funds on their
own however before any sign offs by the MA the SRA should provide
detailed proposal formally and also in advance to the LR / Stakeholders. Here
Sh Dharmendra Rawat asked the LR to record the submissions of the Sh.

Yogesh Gupta in the MOM, in response LR explai n ed Sh Dharmendra Singh

'.':Irr.l.lal:lm by gl Eoe- - LE r‘ OPY

(%
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JNC CONSTRUCTIONS PVT LTD HELD ON TUESDAY OCTOBER 11™ 2021
FROM 5.15 PM TILL 10.30 PM THORUGH PHYSICAL AND THROUGH VIDED

CONFERENCING

(Dirculated elecronically]

Rawat that fund raising activity requires detailed information and oral
explanations of Yogesh Gupta are not exhaustive it just provide an intent of
requirement of funds so it is not appropriate to records such critical matters in
the MOM without formal proposal from SRA. LR further clarified to Sh.
Dharmendra Singh Rawat, cited the example of the Resolution plan and
added that if all such proposals hasto be recorded in MOM then SRA would
have just appeared before the COC and orally explained their Resolution
plans before the COC members and therefore no affidavits / undertaking
would required to be submitted by the SRA which are actually provided in
the Code. And as per the same logic the COC would have decided / voted on
the Resolution Plan based upon just MOM Le. without submitting any
proposals whatsoever by any ofthe SRAs. LR further pointed out that the

said letter 15 in the draft mode and does not reflect to whom the same has
been addressed.

Subsequently 5h Y ogesh Guptaenquired from the LR that what all are the
documents required by the LR with respect to the monitoring purposes. Afier
a brief discussion, LR requested Sh Yogesh Gupta to review the MOM of

previous MA meetings, LR's emails, SCM’s email and emails of home
buvers. HDFC Bankete.

Thereafter Sh Deepak Gautam raised the issue ofthe delay of payment from
the home buyers specifically pointing in response Sh Vineet Upadhyay
mentioned that buyersare not holding any payment however they are unable
to make the payments since the banks are not releasing the payments on
account of the past defaults of the Corporate Debtor and therefore
homebuyers should not be blamed for. LR also pointed out that despite
repeated requests the SRA has not provided the computation of the Demands
which are raised uponthe home buyersand accordingly asked the SRA to
provide the dump ofthe demands to review the demands raised by the SRA,
Sh Yogesh Gupta expressed his inability to provide the same and mentioned
that he had already provided a format for the demand letter. In response LR
mentioned that in the absence of information the issues related to non-
payment of demand by the home buyers looksdifficult to get resolved, LR
referred that there are several home buyers who have either raised complaints
with respect to the Demand letters e.g. Ravi Kant Singh who is also a SCM
member however the same is unresolved. LR added that it is the duty of the
SRA toresolvethequeries of the home buyers ina time bound manner and
keep the Ma informed. In response Sh Deepak Gautam, mentioned that home
buyers may approach him anytime for their unresolved queries fissues or visit
the SRA office. Here Sh. Somnath referred to theissues of the GST/CGST
which is unresolved for a long time. To which Sh Yogesh Guptareplied that

7%
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pertaining to the receipts provided by the Home buyers and added that they
can not entertain all such receipts which are being claimed by the home
buyers. LR clarified that the SRA was having the access to the IM which
reflects the claims of the home buyers therefore this is not the right time to
raise such issues / dispute the documents of the home buyers who had voted
for the resolution plan ofthe SRA. Sh Vineet Upadhyay further added that
such issues would have been raised / taken up earlier before Monitoring
Agency with specific details which only SRA can provide. Sh Vineet
Upadhyay further added that the documents which home buyers are having
such as BBA, payment receipts and statement of accounts etc. which should
not be dispute by the SRA. Here Sh Sapan Kr Garg referred to the provisions
uw's 66 of the Codeand proposed that home buyers should file application. LR
clarified that section 66 are not filed after the approval ofthe resolution plan
and in the light of DHC orders uponthe approval ofthe Resolution Plan such
avoidance and other pending CIRP applications usually gets disposed off, LR
further added that SRA should not dispute the claims admitted by the IRP /
RP long back. Here Sh Deepak Gautam asked that what would happen to
those claimants / home buyers who did not submit the claims and in response
LR mentioned that approved Resolution Plan should be referred to for such
cases. Sh Vineet Upadhyay reminded that in the meeting (prior to submission
of the plan) between the SRA and home buyers, the SRA had assured that he
will work in the interest of the home buyers who are waiting for their flats for
a very long time. Here LR pointed our that the SRA were having the fair
knowledge of the Corporate Debtor and SRA was also provided the
Information Memorandum and the RFRP by the RP basis which the Plan was
submitted and subsequently approved by COC and NCLT. Any clarification /
modification that SRA would like to propose at this stage is belated and prior
approval ofthe adjudicating authority is required. He further added that soon
after the approval of the plan SRA should have shared / uploaded such
matters / issues on the website immediately notat a stage when home buyers
are waiting for their flats, During the discussion Sh RC Jaiswal pointed out
that the LR should also focus on the quality of construction related matter. In
response LR informed Mr. R C Jaiswal that this matter was already
deliberated in the monitoring agency meeting in the past which is on record.

Item No. 2 Pursuant to the discussions held in the 13th COC meeting
the MA to deliberate further MA to take note and discuss regarding the
information provided by the SRA subsequent to the 13th meeting of the
Monitoring Agency held on 18th Sep 2021

TRUE COPY.~
LR informed the attendees that the details sought from the SRA in the
previous meetings / subsequent emails has not been providedby the SRA. In

Page | 3



MINUTES OF THE 14™ MEETING OF THE MONITORING AGENCY (“MA") OF

JNC CONSTRUCTIONS PVT LTD HELD ON TUESDAY OCTOBER 11™ 2021
FROM 5.15 PM TILL 10.30 PM THORUGH PHYSICAL AND THROUGH VIDEO

CONFERENCING
|Circulate esectronicaliy)

response SRA mentioned that have provided everything to the LR, In
response LR referred to the minutes of the previous meeting and highlighted
regarding the information/ documents/ records which SRA has not provided
to the LR / SCMs such as computation ofthe demand letters sent to home
buyers. OTS proposal regarding the 19% Sep 2021 meeting with home
buyers, particulars of the of funds for which SRA is planning to raise from
SWAMIH for which SRA is seeking concurrence from LR/SCM, detailed
constructions update and so on. LR further added thatitis up to the SRA to
provide all such information / details to the Monitoring Agency instead of
waiting for the Monitoring Agency since they have better visibility about the
matters being in control ofthe affairs of the Company. $h Vineet Upad hyay
further asked from SRA regarding updates with respectto the letters for fit -
outs issued to Greenwood home buyers as per the discussions held in the 1 21
August 2021 meeting of Monitoring Agency. Mr Yogesh Gupta informed
that subject to the clearance of dues the flats would be made ready within 45
— 60 days after the clearance of dues by the home buyers. In response Sh
Sandeep Nagar asked the SRA to issuea detailed Term Sheet indicating the
obligations of the homebuyers as well as of the SRA to avoid any confusions
which could cause further delay in the possession of the flats. Sh Yogesh
Gupta once again mentioned that anyone having the queries with respect to
the possessionetc. may visit theoffice /contact SR A/their staffto gather the
information ( details that they seek for. In response Greenwood SCMs
informed the SRA that mostly SRA staff is unable to resolve the issues /
resolve the queries in timely and effective manner, LR informed the SRA that
the it is the responsibility ofthe SRA to implement the Resolution Plan and
keep the Monitoring Agency informed about the progress / steps for
imp lementation formally instead of making just oral statements in the
monitoring agency meetings and expecting the LR to prepare ofthe minutes
of their statements. LR further added that the informationmust be provided
by the SRA formally and timely manner which should actually be deliberated
upon in the MA meetings. LR further added that Monitoring of
mplementation of the Plan is an integral part of the Resolution Plan
approved by Honble NCLT and therefore SRA is obliged to place formally ,
before the Monitoring agency. all such information (as sought by the LR /
SCM/ individual home buyers from time to time or during the MA meetings
or by way of the emails) with respect to the Corporate Debtor during the
implementation / restructuring phase. LR further added despite repeated
requests, the SRA has not uploaded, in a transparent manner, complete
information and updates on the progress of the Corporate Debtor's website
which are critical tor the stakeholders. LR further pointed out that even the
214 Progress Report filed before the Hon"ble NCLT in July 2021 hasnot been

uploaded on the website while confidentiality concerns may be addressed by
c.lrn-r.atlm |]'|' ()] ill Eic-

: TRLECUP .; +
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way of providing controlled access for the LR / SCMs / Home buvers who
have voted the resolution plan. In response Sh Yogesh Gupta informed the
attendees that he will post the 2™ progress report as well as the latest
construction up date on the website shortly,

Item No 3. To seek from SRA and accordingly deliberate in the MA
meeting concerning to the formal minutes (including the next steps) of
the meeting held between the SRA and the home buyers (including few
SCMs) on 19th September 2021 at Greenwood, Vasundhara Site and
The Park, Greater Noida west Site.

LR referred email his email request dated 30% Sep 2021 and informed the
attendees thatthe information requested from SR A regarding the records /
proposals discussed with the home buyerson 19% Sep 2021 with respect to
the OTS possibilities being discussed / explored by the SRA with the
Authorities basis. LR further referred to the letter of Capt. Anil Sinha (SCM
member ) consenting to pay the money to SRA and additional amount. Capt.
Anil Sinha further added that he will willing te pay additional amount to
avoid delay in the handing over of The Park project. And accordingly asked
the LR to conduct the voting of Park Buyer based upon the resolution
proposed by him in his email. Here Sh Sandeep Nagar mentioned that the
Greenwood homebuyers may consider to pay an additional amount of Rs
SO0/SFT. ShDeepak Gautam mentioned that there is no formal proposal from
their side in this regard they are just open to facilitate / initiate discussions for
OTS with Authorities to expedite the delivery of flats. LR concurred to the
views of Sh Deepak Gautam however added that while initiating any such
steps the interest of all the home buyers, SRA is obliged to provide in a
timely and transparent manner with the MA/SCM/stakeholders. LR further
added that SRA should consider thatany steps that may cause deviations (if
any) to the resolution plan should be initiated with prior approval of the
adjudicating authority. Referring to letters of the SRA issued to the home
buyers directly, LR mentioned thatany such initiatives must also be timely
uploaded on the website in a transparentmanner. LR further added that the
duty of the Monitoring agency is to monitor the timely and effective
imp lementation as per the terms of the resolution plan approved by the

adjudicating authority. iT R U E CD Pﬁ"‘“

(Copies of the relevant emails (including subsequent to the meﬂiﬁﬁ? are
attached as Annexure 1 to the MOM of 14" meeting of MA of JNC
Consiructions Pvi Lid. )

Item No 4. Toseek modalities (formal proposal) of the SRA’s proposal
to obtain funds from SWAMIH fund and accordingly deliberate upon

(7
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Sh Deepak Gautam informed the attendees that since the home buyers are not
paying against the demands issued to them therefore they are constrained to
arrange funds from other sources and accordingly asked the LR to sign the
letter which is required to be submitted to SWAMIH funds by the Monitoring
agency. Referring to his previous email LR asked the SRA to provide the
complete details of funds which SRA are requiring (e.g. amount needed,
proposed deployment, cash flows ete.) since such step s would require a
detailed review of the approved resolution plan by all the stakeholders which
shall further require approval of the adjudicating autharity. After a brief
discussion Sh Yogesh Guptamentioned that he will send the LR a revised /
modified draft of letter for SWAMIH Fund.

Item no 5. To seek update from the SRA regarding the progress report
filed by the SRA in last three months including publication on the
website in order to update the stakeholders on real time basis.

LR informed the SRA thatthe filing of 3 Progressreport is due on SRA s
end. In response Sh Yogesh Guptamentioned that so far LR was supporting
the SRA in the filing of progress reports. In response LR reiterated the
previous discussions and mentioned without the latest update / Information
such as constructions / handing over etc. and in the absence of these
nformation how the progress report could be prepared / filed. After a brief
discussion Sh Yogesh Gupta informed the attendees that he will provide the
latest constructions update to the monitoring agency. SRA further agreed that
the 3% progress report will be filed very shortly. LR also highlighted that
even the 2™ Progress report has not been uploaded on the website. Mr
Yogesh Guptaenquired from his team member i.e. Sh Sanjay Karnabout the
same and after a short discussion SRA assured that the same shaﬂ&*
uploaded on the website as well. TRUE CD_
Item No 6. To take note, discuss and seek response from SRA with
respect to the emails (incloding details sought by the LR from SRA) of
the SCMs, welfare associations and home buyers received by the LR
after the 13th meeting of the Monitoring agency.

—
-

/6
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Sr | Date Sent by Remarks SRA s formal
response after the
meeting

I [ 21872021 | Rapid Diar Sir,

Constructi

ons. SRA Ay discussed telephonically, we would Bee to request you to
' callfattend a meeting of MA 6n 23.09.20271 at £:30 P at B-
7. Sector-63, Noida,

Ciroulation by email to:
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The agenda of the meeting from RA side is as foBows ;-

1. Discussion overthe meetings heig on otd. 19092021
with the homebuyers of both the sltes regarding the
setilement with both the Authorities.

2. Discussion regarding the letier to be signed and send to
SWAMIH fund fram MA.

3. Discusslon onthe 1A which i to be filed in MCLT to
inform regarding loan fram SWAMM fund,

4. Descussion to flle 8 PIL in Suprems Cowrt from buyers'
side against GNEDA,

Thanks & regards,

D pak Kumar Gautsm
Wiember Monitoring &gency

2392021 | Sh, [rear Sir,
Spndee
NﬂEﬁT : We have retelvdd your emadl dated 23092021 containing

(SCM) the minutes of the last meeting 85 also an emai
g comemunication from the 584 on the following lssues:

1. Discussion over the maetings held on did. 19.09.2021
with the homebuyers of both the sites regarding the
sattlersant with both the Authorities

2. Discussion regarding the letter to be signed and sent to
SWABAIH fund from BA,

1, Discussion an the 1A which is 1o be fled in HCLT ta
inform regarding loan from SWAMIH fund.

4, Discusshan to filea PIL In Supreme Court from biypers'
side agasnst GMIDA Sa far the
first Polnt is concernad let us bring the fact that sus
association rmemibvers had Blready decided that our member
home buyers will not engage in one o one discussion from
the SRA and the issues if ary |s required 1o be brought
bafore the home buyers only through Mondtoring Agency, It
is relevant siate that the meeting dated 19.09.202 1 was not
channelzed through the WA, However, it is necessary to
bring out the fact that the our Executive Body members
mie#t the 5RA on the site office on 19092011 alongwith
ather 8-L0 harme buyers who were not the member of the
asspciation, GurAssoclation therein conveyed our decision
that we need the comgletion) podasession of the Nat in
terms of the approved resslution plan and home buyers
cannot afferd any addithonal costs. i s also reguasted thal
any such meeting by passing the formal process will not be

appreciated,

Thank yau TRUE CGFY

Landéep Nagar i

Mambar of MA V]
2392021 | BNC Dear 5ir,

Cireenwoon
d welfare We hawe raceved your amail dated 13.08.2021 containing

=ik the ménutes of the last meeting as a%so an amail

association T .
cammunication from the SRA on the fallawing s

1. Dhscussion over the mestngs heidon otd. 19.09.2021

with tha homebuyers of both tha sites regarding the

sertiement with both the Authorides.

1. Dscussion regarding the letter to be signed and sent to

SWARMIH fund from R

1. Dbcussion on the 1A which i 1o be filed in NCLT o
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inform regarding loan from SWARMIH fund,
4. Discussion tofite s PIL in Supreme Court from buyers’
side agalnst GMIDA,

Sz far the first Polnt is concerned et us
bring the fact that our assoclation members had already
decided that our mermber home buyers will not engage in
ane b one discession from the SA8 and the issues I any is
required to be browght befors the home buyers anly
through Monitoring Agency, it & relevant t state that the
maating dated 19.0%9.2021 was riat channelized through the
MA, However, IT i necestary to bring out the Fact that the
OuF Exacutive Bady members meet the SRA on the she
affice cn 1909202 1 alongwith other 8-10 home buyers
wha were ot the mamber of the aseaciation. Oue
AssoCiation erein comieyed our decision that we need the
completicny possession of the flat In teros of the approved
resolution plan and home buyers canmot Sflard sy
additiona! costs. It is ghso requested that any such meeting
by passing the formal process will not be appreciated,

5o far the second point is concernad, It |5 subkmétted that the
detail proposals need to be addressad before gving ary

consant from our side.

'I'hlrdfr, ifthe [As are being filed on hehatf of the B4 then
you are raqueasted to share the draft before giving your
approval for the samea,

Lasthy, g0 far PIL is concernad inrefrance to the Park project,
wi hiave no objection for the same But instead of PIL it wdll
be 3 writ petitan.

SCM mermibers
Inc Gresnwoods

Page ||8

Sh. Vinest

Upadhyay
(SCM)

Dear Sir,

Cortinuing to my kast emall, regarding point ke 2 of
spplying for SWARIH fund we thould have all the details
pertaining to need of getting the loan, how much fund SR4
needs i, what areCash Flow tll nowand projections and
expendituresas well. | am of oplnlon that with out having
mese all details we should not discuss the same to avoid
kg discussions with no concliaskon

After getting the above detadls and geliberations we can
discuss and decide on peint 13 of agends propossd by SRa.
I leave point 4 for comments of our friends from The Park.

Plaase let me know foe any clarification.

Thanks
Vineet Upadhgay

Sant from rmy Fhons

On 23-5ep-2021, 2t 3:41 PM, vineet wpadhyay TR
syinésiupsdhvay3 Mamasdl.coms wrote:

Daar Sir,

Thank youw for sharing the detalls, as per tha balow ermall
from SRA | kindly nobe that magarity of our buyers have
refused to pay any extra smount as described by SRA, Also,
as par gur understanding once the plan 5 approved from
COC and NCLT mo one can alter/amend it | guess

ghcusslons on the pointno 1as proposed by SRA will be

=
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against the suggestions of courts and thereby contempt.

INSRA waants we are okay for the maating In viFtual Frode, as
avening meeting do comes with many challenges w stend
physically and agendas aren't concluded owing to tme
limitations,

I you can allow is few extra days before deciding on the Page |9
meeting we can als send in gur agenda's to be included
and dalibarated in mesting,

Tharnk4
Wineet Upadhyay

Sant from my IPhane

23/%2021 | Sh. Ravi Cear Sir,
Kant Singh
(SCM) We have received your emad dated 23.09.2021 containing
the minutes of the |25t meeting as alse an emai
communication from the 584 on the fellowing Biues:

1. Discussion overthe meetings held on did, 19.09.2021
with the hamebuyers of both the sites regarding the
settiement with both the Authorizies,
1. Ducusgion regarding the letter to be sgned and sent to
SWAMIH fund From WA,
3. Discussion on the W which is to be filed In NCLT 1o
inform ragardeng loan from SWAMIH fund.
4, Discussion to file & PRL in Suprame Court from buyers'
sjce spainst GHIDA

5o far the first Point is concernad let ug
oring the fact that cur assaciation mambers had already
decidedthat our member home buyerswill not angage in
one o one discusissn from the SR8 and the lssues ifany is
requiradto be brought before the home buyersonby
through Monitoring Agency. It is relevant t state that the
meeting deted 19.09.20¢ 1 was not channelied through the
MA, However, it is necessary to bring out the fact that the
our Execulive Body members meat the 584 on the site
affice on 19,089,202 1 alongwith ather 8-10 hame buryvers
who were nat the member of the assoclation. Cur
Association therein conveyed our decision that we need the
completion) possession of the fst in torms of the approved
resafution plan and home buyers cennot afford any
sdditional costs. It is alse requested that any such meeting
by passing the formal process will not be appreciated.
5a far the second point is concerned, it i3 submitted that the
detail proposals need to be addressed before giving any
consent from our side,
Thirdly, If the 1A% are being filed on behatf of the MA then
you are requested w share the draft before giving your
approwal forthe same
Lastly, so far PIL s concerned in refrence to the Park project,
we have no objection for the same but instead of #L 1T will
be & writ petricn & per my understanding.

y

4 4
e s TRUE.GOPY
20iA, Lawyers Chamber, -
Supreme Court.

2392021 | Sh. Sujoy | Dear Sumitji,
Cianguly
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{SCM)

With reference o below mall reference, wewould liks ta
inform two observation made by our assocision i attached
mom of 13 MA meeting,

1. Agenda Bema no 11 is send by Rawati alone as we dont
see gy name shared Capt sinha and jaiswalll in the mail,
Neither rawatji sppeered in the meating nor other persons
have any specific words on those ssues ratsed by rawati

1. Aegarding penalty issue which was rased by us kng back
iz continuation of the previaus meeting which was in
discussion with RA , yvoursel and lalitji in detalls in previous
b moetings, we dont fes ta raise it in aganda ltem
repeatedly s o consider the wama,

We are yet bo check so many documents Including
computation sheet, expanse detail shared by wvou in details
due 1o teme constraln and will take some time,

Pls modify the mom content acoordingly as yoo prefer aftar
reverifying above twa paints,

Page |10

Regards,
5 GAMNGLILY.
23492021 | Sh Dear Sir,

Dhammend
er Singh Pursuant to your email dated 22.09.2021 asking
Rawat 5h | views on the following issues for MA meeting 1o
Rajiv be held on 23.09.202]-
Jarswal &
Sh Anil . BPiscusion over the mestings held on dated 19.09.2021
Sinha (All with the. homebuyes of I'.I-:It_h the sikes regarding ihe
SCMS) saitkement with hath the Authonties,

1. Discusion regnrding the lemer 1o be sipned and sent Lo
EWaAaMIH fund frm MA

3, Discussion on the LA which & o be filed n NOLT to
inform regarding han from SWAMIH fund,

4. Discussion o file o PIL in Supreme Coun from buyers'

sicle against GNTDAL

As regards agenda item no. 1, | am 1o state that on
19.00.2021 & meeting was convened by SRA at the
Park site at 11 AM and as per majority of
attendees, it was expressed that in principle, they
wre agree for OTS if count proceedings may
consume considerable time of more than 2/3 years
more.  However, firstly, SRA should negotiate
with Greater Noida Authority for OTS and present
the exact proposed settlement amount before the
home buyers of The Park project i writing.
Thereafter, the home buvers shall decide
considering the exact quantum of additional
burden to be barne by each old home buyers.

As regards agenda fems no. 2 and 3, it s
suggested that LR may take appropriate decision
in the interest of implementation of Resolution
Plan.

As regards agenda item no. 4, il is suggested that
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concrete legal opinion may be sought if PIL will
be maintainable or writ of mendamus under
Article 32 may be invoked on behall of home
buyers of Park project.

With regards,
D.S, Rawal ey
2402021 | Sk Dear Sir,
Dharmendr
a Malik We have received your email datad 23.09 2021 contsining

the minutes of the last maating as alse an email
communitation from the SRA on the lallswing ssuos:

1. Discussion over tha meetings held on did. 19.09.2021
with 1he homelmpers of both the sites regarding the
setthement with both the Authorities.

2. Discussion regarding the letter 1o be signed and sent 1o
SWAKIH fund from WA,

3, Digcussion on the & which & o be filed in RCLT to Inform
ragarding loan from SWAMIH fund,

4. Discwssion to file a PIL In Supreme Court from buyers’ sida
aganst GMIDA. 5o far the first Point |5 concerned et us
bring the fact that our assoclation members had already
decidedthat our member home buysrswill not engage in
one 1o one dacussion from the SRA and the |ssues if any is
reguired to be brought before the home buyers only
through Monitoring Agency, It Is relevant that the meeting
defed 19.09.2021 was not channelised though the
Moreowver, it is necessary ko bring out the fact that the cur
Exacutive Body members meet the SRA on the site office on
1570921 alongwith pther 9-180 home buyers who were not
the member of the &ssocistion, Our Association tharein
conveyed our deci=onthat we need the completion
passession of the flat in terms of the approved resolution
man and home buyers cannot afford any additonal costs.
&5 also requested that eny such meeting by passing the
formal process will not be appreciated

if the LAs are being filed on behalf of the MA then you ars
reguestedta share the dralt before giving your approval for
the sarme,

In the end, so far Pl is concerned in refrence to the Park
project, we have no objaction for the same,

Thanks
Dharmendra Malik

DOharmandra Singh
Hurman Redourées

oo TRUE COPY.

Extry, B40T
Direct Mo. 0120-2598407 A

ZROI02] | Sh Lalit Dear Sir
koumar With reference tothe appended e mall please note my
Clupta submission.
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sttement with both the Authorites,

While the sl route is aways preferred and will be prime
choice (o s2itle the iwwe with GNEDA, alternate solutlons
may be explored in transgarent manner with deliberations
at appropriate level induding MA with all facts and figures
as found necessary in place for deliberation, Acceplance
and exacution of ahernate solution thus proposed &
deliberated will certainly be sublected to s feasibility and

consant of buyars anly.

L. Dipcussion remsrding the lsfter ip be signed and senf to
SWAMIH fynd frim MA.:

May be deliberatad.

3, Discugsion on thi 14 which is to oo fled in NOUT to inform
regarding loan from SWAMIH fund,

hay be defiborated.

Page |

b, Discusal file g Pll in § frm} " sid
agpinst GHIDA

Mey be deliberated.

2892021

SCHK
Rapresentat)
Wy,
Inc The Pack

Homabuyers
Society

Agendas for next MA meating:

1. Construction status 84 on date visa vis project schedule
with completion target of each milestones set,

1, Compiete details with lmsues regarding epgrovals from
GMIDA, any settiement and way forward,

3, Staternent of receiptand expenditure for the project

4, As on date status of payment fram buyers against
demand raised. Action initiated against bogus buyers If sy,

5. Rate of Interest paid against Fund borrowad vis 3 vis that
havied an buyers

6. Status of take over of propertiesof INC Astat from
corporate oebtor per IV and Action taken on relatad issoes
tll date.

Meeting may be pragosed thru VC for gase of minuies and

awiEl 18 ‘TRl

Regards,
aCh Representathies,
dnc The Park Homabuyess Soclety

JE COPY

K
——

o

After | g
September
2021 will
1o
October
2021

Emails of
Various
Heome
buvers
(Diher
than SChMs
& Welfane
assocEtion
5

The emails received by the LR from the following
home buyers has been submitted to Sh Yogesh
Gupia seeking his response

I. Mr. Masroor,

2. Mr Ajay Rana

3. Mr. Shailendra Mishra
4. Mr. Varun Agarwal
5. Mr. Vinod Bandhu

4]

. Mr. Chandra Shekhar
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7. Mr. Mahesh Bisht

8. Ms Indu Dehlan
%, Mr. Rajeshwar K umar

This item was deferred for the discussions towards the end of the meeting, Page | 13

Item 7. To seek clarifications/ further updates with respect to the Audit
as well as other statutory filings referring to the MCA data of the
Company.

After a brief discussion Sh Yogesh Gupta informed the attendees that the all
the statutory filings has been done and the corporate debtor is active and
compliant which is also reflecting in MCA website. No further queries were
raised by any other attendees with respect to the audited financial statements
which LR had circulated to the SCMs upon its receipt from the SRA,

[tem No 8. Pursuant to the discussions held in the 13th meeting of the
Monitoring Agency concerning to the Performance Security (Bank
Guarantee) LR to seek clarifications regarding the payment of cost of
obtaining the legal opinion. Also seeking for the copies of the bank
guaraniees as on date which are lying with the SRA. LR has asked for
the formal quotes from two advocates (Ashish Makhija and Abhishek
Anand ) which are awaited.

LR informed the attendees that quotes has been called from the two
Advocates which are awaited. Accordingly LR enquired from the SRA to
confirm the payment ofthe professional fee for obtaining the Legal Opinion.
[n response Sh Deepak Gautam referred to the orders ofthe Hon ble NCLT
and mentioned that since the SRA has submitted the performance security
more than what has been mentioned in the orders therefore the BG for the
excess amount should be released. Accordingly Mr. Deepak Gautam asked
for the release of the BG (Performance security) which is over and above the
orders of the adjudicating authority. LR referred that COC had approved,
well in advance, the terms of the performance security and therefore only it
was agreed in the past to sought legal opinion to crystalize the matter to
arrive at a logical conclusion. Sh Dharmendra Rawat also proposed to secure

the formal legal opinion. TRUE Q IDPY

Item no Y. Pursuant to the discussions held in the 13th COC meeting” i
the MA to deliberate further regarding the progress on the statutory
filings before the RoC referring to the company master data as reflecting

Cirtulation by email to:

Lizgdn bar
wralgpt
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on the MCA website on 6th Oct 2021 (Annexure 1 ) and accordingly seek

clarifications on the appointment of directors, name of the Company,
filing of balance sheet, details of open charges ete,

As discussed in item no 7 above hence no specific discussions were held
again.

Item No 10. Pursuant to the discussions held in the 13th COC meeting
the MA to deliberate further on the progress of constructions, audited
financials statements FY 18/19 and 19/20, particulars of the penalties,
computation of demands raised upon the home buyers.

T'hese matters were discussed in the previous paragraphs hence no specific
discussions were held again,

Item No 11 Pursuant to the discussions held in the 13th COC meeting
SRA to provide the MA the response submitted to the HDFC Bank
(erstwhile COC member) with respect to the payments proposed in the
resolution plan to HDCF Bank versus present status including formal
response from SRA to HDFC Bank.

Upon LRs enquiry regarding the status of the payment Sh Yogesh Gupta
replied SRA had already stated that they shall make payment as per the
orders of the NCLT. Here LR informed the attendees that the LR has
received the advance copy ofthe application filed by the HDFC which could
have been prevented. Inresponse ShYogesh Gupta mentioned that he has
not received the advance copy of the application and requested the LR to
forward the same.

ltem No 12: To discuss and seek formal update from SRA on the
handing over of possession for 1" phase of the Greenwood, Vasundhara
site including remarks of the home buyers vide email dated 5™ Oct 2021

which is appended below and accordingly seek formal clarifications from
the SRA.

Circulaton by ermail ta:

(@

Fage | 14




MINUTES OF THE 14™ MEETING OF THE MONITORING AGENCY (“MA”) OF 7)
JNC CONSTRUCTIONS PVT LTD HELD ON TUESDAY OCTOBER 11™ 2021
FROM 5.15 PM TILL 10.30 PM THORUGH PHYSICAL AND THROUGH VIDEO

CONFERENCING
[Chreulated slecironically)

TR G Cmval - rre Juimn
M 'EIFI"IBI" Sumil Afukls wwumEghuin AT HE g Eome

{no subjoct]
T meEssse

Sanil Ml < Tmsun e @y e 5 Cctober 2027 1813 Page | 15
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Sy EEE

Here also LR requested the SRA to formally reply to the observations /
concerns raised by Sh Sunil Mittal of Greenwood

Item no 13 To discuss and seek formal update from SRA on the handing
over of possession for 1st phase for the 1st phase of The Park project,
Greater Noida West.

SRA informed the attendees that construction activities are going on as per
the schedule. In response the LR reiterated its previous request to the SRA
for the formal construction update which is awaited for last few months while
the website is also showing old construction update.

Item No. 14, To discuss and seek updates from the SRA regarding the
various legal proceedings which are pending before the NCLT/NCLAT.

SRA mentioned that application filed before NCLT praying for the relief
from UP Avas Vikasand Greater Noida Authority are pending for disposal.

Item No 15. Pursuant to the discussions held in the 13th COC meeting
the MA to seek formal updates from the SRA regarding the grievances
of other home buyers including status thereof Few examples are listed
below

2.  Emaildated 27th August 2021 from Sh AnujSrivastava

b.  Emaildated 23rd August 2021 Ms. Meenakshi Kumar

c. Issue raised by Ms Tina Prasad vide email dated 14th August 2021
d.  Issues raised vide email dated 23rd August 2021 by Sh Dhiraj
KRumar Rana which are reproduced as under

wET,

featw 04/08/2021 =1 soer wraiem & ot Srtsr qor St gr ww T dtfers wu w
oot it T T ET

e e aft i At At s T v s TRUE coPY

I:Irtular.-L-n I.|-'|| amail ko
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On this SRA reiterated that the concern home buyvers must visit their office
regarding their queries. Disagreeing to this LR mentioned during the
implementation phase the SRA should appropriate steps to resolve the
queries of the home buyers / stakeholders in a timely and effective manner
instead of asking the home buyer to physically visit the SRA's office or
Contact SRA’s team,. He further added that most of such queries are related
to computation of demands raised uponthem for which LR/SCMs has sought
for the computation. In response Sh Deepak Gautam mentioned that they had
resolved many such issues and they shall continue to resolve such issue
however home buyers should also visit to their office for the resolution.

Additional ltem: 15 Queries raised by Sh Sandeep Nagarwho has joined
through video conferencing and accordingly LR asked the SRA to
address the repeated concerns being raised by home buvers of

Greenwood Project: ..E' - DP‘{
' -3 =4

. TRU
|. Possession delayed.
a. It 15 to inform to the LR that the possession as per the approved resolution
pan has been delayed and there is no clarity on the same.
b. Till date there has been no arrangement of individual electricity connection
and no information in this regard has been received.
c. Mail of possession for fitment has been received from the GRC to the
home buyers, however, the same is not possible in lack of the electricity
connections, [GL connections, basic permissions and basic amenities.

"

k™

d. Home Buvers want to know the actual plan of RA for offering the
possessionand the necessary formalities needed to be undergone as per the
Resolution Plan and their addendums.
2. Latest Status on the last agenda regarding issues pertaining to the EMD,
BG AND PGas per the approved plan

Page | 16
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3. Latest Status of Constructions

4. MA is requested to get the Application filed against the Awas Vikas for
smooth implementationofthe plan be mentioned before the Principal Bench
through a designated Senior Advocate for listing the application on top ofthe
list citing the urgency of the Home Buyers who are still paying the bank
nterests and are constrained (o live in rented accommodation,

5. The SCM members are reiterating their demand for aceessible recorded
VC meetings of the MA. If the meeting are conducted in Hybrid Mode then
please ensure the proper audio/video arrangements as in past the Hybrid
Meode of meeting were not successfully conducted due to improper audio-
video connectivity.,

6. Last but not the least the Home buyers want thatthe LR may take his all
initiative that the resolution plan and addendums thereto are adhered with
without any modification and is properly imp lemented.

Item no 6: Regarding discussion on the item no 6 which was deferred
initially, the same could not be discussed due to paucity of the time and
therefore LR asked the SRA that as the SCM / home buyers has raised
speciflic queries therefore SRA should formally reply on each of the
queries which requires to be addressed.

Nate: In order to prepare the minutes LR reminded the SRA and
accordingly waited for the response on the SCM / Home buyers gueries as
referred in item No 6 of the Agenda to the 14% meeting of the Monitoring
Agency. SRA's  email reply dated 25% Oct 2021 as well as LR's
subsequent response is also as Annexure 2 to this MOM which are self
explanatory.

SCM''s reminders to SRA are attached as Annexure 3

Meeting was concluded at around 10.30 PM

Prepared by

SaiFrsl Shukla

Lender's represéntative to the Monitoring Ageney ol INC Constructions Pyt Lid,
IBBI Registration Mo - 18811PA-003/P -XODDEL/2017-18/ 10550

i
Address B-4/T02, Krishna Apra Gardans, E. C OP*;

Plot Mo 7, Vaibkay Khand, Indirapuram, Ghaziabad TRU
Mobile 9958795463 N
Emall: Fumif_shukia@ rediffmail.com H

Ctober &G, 2021
*arida

L2Brediifmailoom
'-.ﬂ-.-f'-:"'p.- 1
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Annexure |

Fram: swimit_shukla@ redifimail.com csumit_shuklas rediffmail come

Sent: Saturday, Ootober 16, 2021 3:12 PM

To: 'Anil Sinha' <andsinhal 865@gmail.coms Page | 18
Ce: lalitgupis@gailonin’ <lalitguptaigad comn>; sulevgenguly.projes ol pmal.com’
“sdl@ygenguly.projects@gmeil.cam=; “vikesh kumar!' :mngmllxmr;

‘dharmendrarawat@msncom’ <dharmendrarawst@ mescoms; rediv jeiswal' <rcipiswall I @gmall.oome:

“Bumit Shukia ciurmitshukial BT @ email.coms

Subject: A5 Regarding OT5 with Greater Noida Awthar by

T the attention Capt. Anil Sinha

Member Sub Committes Member of Monitoring Agency of INC Constructions Pyt Lid.

Please take notice of the contents of your email proposal dated 11/10/202 1 which you also raised during

the Lath meeting of the Monitoring Agency on 11th Oct 2021 however the guery of the undersigned LR

rEmainy unarswered.

This has alio the reference to your visit d1 13mh Oet 021 to the vndersigned UR's office along with 57
Dharrmseacra Sngh Rawat and Rajlv Jaiswal (both Sub Committee Members of INC Constr uctions Pvt Ltd.}
subsequent 1o which you had furthermodified the your OTS proposal for Greater Nosda Authority, which |s
appended below.

Referring 10 the discussians held BEteeen the SRA and few other home buyers on 15th Sep 2021 please

take natice that o tir there & no formal 0TS proposal, its modaliies and minutes of the 19th Sap 2021

meeting has baen sharad Dy the SAA [/ your good seil on tha basik which you seem to have prepared /

submitted youwr proposal on 115t ot 2021

My recpectiul sufmissiond Brebs wnder:

1. that such unikateral site specific prapasals may nat only adversely affect the imptementation of BCLT
approwed resolitson plan &5 the content of your aforementioned OTS proposal pase & desintion to the

MELT g oved Fesalution plan.

4, that the Hon'ble MCLT had approved the Resalution Plan for the entire Company therefors and while

initlatag / discussing f propoiing any deviations from the NCLT approved resobution -plan, the proposar

should timely inform all the stakeholders in writing seeking their views f abjections,

3. such proposats may lead o confusions amongst the stakeholders of the INC Constructions Pyt Ltd,

To summarcied the issud, it s respocthully submitted that the undersigned LR Is unable 1o take any steps on

your below ameils which, in my view, pose devistion to the NCLT approved Reésolutian Plan howesar yau

may plaate week directions from the Hen'ble adjudicating authority on your proposals

Hara's scomitted for your réview and consideration plaase.

Regards, - 4
Sumit Shukle - L b“‘“
Lender's reprosentative to the Monitoring Agency of INC Constructions Pwi Lid. ,J b .

IRB Registration Mo - 1BEPA-OG3 NP MHES 0L T- 18/ 10550 .-_-'

Address: B-4/02; Krishna Apss Gardens,

ot Mo 7, Vabhay Khand, indirspuram, Ghosabad
Babile 9958795463

Email: Surril_shukia® radifimadl com

Crrcudatson by |:1'na|| ba: s
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Alternate email: sumilshukka] 972 @emailcom
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Fraem: Anil Sinha <andlsinlais6es i gmail coms

Sent: Thursday, October 14, 2021 1S5 AM

Yo sumit shukia <sumit_shuklamradifmal.com>; Sumit Shukla <sumirshyila]1972 & gmail.com>

Ce buver jnethepark@pmglcon: lslilaupta@esilcoin; suigveaneuly orotecte@ gmalloom; vikash kurmar
<yiagshe e praboom=: dharmendrarswst® mncom; rajiv jaiswal <coialywall2 @ pmall.ooms

Subject: Regarding OTS with Greater Noida Authority
Deier Shukla Sir,

n contmation of my 2arier amall dafed 11.10.21, | would like to say that for want of any commens
rERNIASE Irom remaining Sub Commitiee Memiars from Park side named Lalitjs, Genguliji and Vikasii on
the prégodal gven by me with respectio one time setdemment [OTS| with the Greater Noida Authority, |

hieraiy withcdraw my suggestions contained in my mall dated 11.10.21 for OTS. | further request that the

mme ke kept in abeyante,
Regards IRU E. GGEX
€apt Anil Kumar Sinha {Hatd) "'ui 2

Mermbier, SCA

Circulabon oy ermail ta;
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From; sumil shukla@ rediffmadl com <sumit shukis@rediffmall com>
Sant; Monday, October 11, 7021 2:24 PM
To: "Anil Sinha’ <anilsin i

Cei “rajiv jarwal’ <Ldﬂ;:ﬂhlllﬂ:u,m.ﬁ.mm ; 'dhar mendrarewats msn,com’

<gharme ndrarpwat® men com=; ‘laitgupta@gallco.n’ <RllLEUDiEE gal con

supyganguly.orojects@gmal com’ < sujavEanguly oroiectu@ gmailoome; ‘vikash kumar'

<yikashoeo@groailcoms: "Sumit Shukda' <sumitshuilads7] @gmail.com=

Sublect: KE Terims and Conditians if hame buyersof INC The Fark want Lo ga for one time settlement with  Page | 20
Graater Moida Authority

Sir
Thanks for your email, Let's deliberate upon this in the meeting which is fixed today

evening only

Also sir please help clarify and share the basis on which you have prepared the tollowing

offer or this is something which you have proposed on your own.

Regards,

Sumit Shukla

Lender's representative to the Monitoring Agency of JNC Constructions Pyt Ltd,
IBE1 Registration No - 1BBIAPA-003/1P-NO0DG4,/2017-18/10550

Address: B-4/702, Krishna Apra Gardens,

Plot Mo 7, Vaibhav Khand, Indirapuram, Ghaziabad

Mabile 9955735463

Emiall: Sumit shukla @rediffmail.com

Alternate emall: sumitshukla 1972 @egmail.com

From: Anii Sinha =anilsinhs 19658 grmeil Com>

Lents Monday, October 11, 2021 1:56 PM
To: surmsl shukla <sumis shukls@rregiffmallcome; Sumit Shukla <sumitshukial 972 & amailooms
Ce buyer ncthopark Egmall.oom: rajv [aiswal =rcisivwalll@amad.come>; dharmendrarawsi msn com:
litgugta el ogdn wisvganEuly prowcts@gmailoga: vikash kumar <yikgshoro @gmal.com>

Suabjeck! Terrrs and Conditions | home buyers of JNC The Park want to go for one tirme settiement with
Greater Molda Authority

Dear Mr. Shukia,

COPY
TRUE €O

Please place the below terms and conditions before Monitoring A geh cy for
discussion in today’s MA meeting;:-

I} Thesettled amount will be payable by all residential /commercial units in
JNC The Park according to per square feet of their unit. Providedthat share
of payable amount so arrived at in respect of new home buyers/unsold
inventories shall exclusively be paid by RA.

2) The burden of additional amount on old home buyers to be less
upto25% in comparison 1o new home buyers/unsold inventories.

Ciroulation by emiall toos
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{Lircalated sisctramcaly)

3} Asregards cases ofup gradation of flats, the computation of payable
additional amount will be on the basis oftheir old unit.

4) Voling of below specimen question may be conducted at digital
platform amongst the home buyers as per size of their units for the

reason that additional paymentto be paid on the basis of square feet
area of the flar,

Q: lamready to pay additional amountupto Rs.200/- per sq. feet (plus
10%, if any yor the share of settled amount so arrived at less than Rs.200/-,
whichever is lesser, for one time settlement with Greater Noida Authority at
the time of legal possession followed by registry,

Regards,
Capt Anil Kumar Sinha{ Retd)

Member, SCM

Dr-:ulaﬂr.m I:-.- #ia I1|:|

a8

Page | 21
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Annexure 2

Fromt sumit_shubial® red|frmail.cam <aumit_shoklagrodiffrmail.come

Sant: Morday, October 25, 2021 5:41 PM

Tae ‘rapid rapid' <rapideonstructon s gmail cams

Subject: HE: Urgent matters in the matter of implementation of the Resclution Plan for INC Constructions

Pyt L. Page | 21

Drear Sir,

Thank you for yvour email,

The matters raised by SCMs/Home buyers requires a formal and specific response from
your side.,

However in my view you have taken an unilateral position on most of the matters which
are being raised from time to time by the undersigned LR, various SCMs, home buyers
and erstwhile COC member HDFC bank.

As you are aware that, once again, the release of MOM has been delayed a lot far the
reasens mentioned below, |am releasing the MOM and recording your following email
as Itis,

Regards;
Sumit Shukla

Lender's representative to the Monitoring Agency of INC Constructions Pyt Litd,
IBBI Registration No - IBBLIPA-003/1P-NODDE4,/2017-18/10550

Address: B-4/702, Krishna Apra Gardens,

Plot Mo 7, Vaibhav Khand, Indirapuram, Ghaziabad

Mobile 9958795463

Email; Sumit shukia @rediffmail.com

Alternate email: sumitshukla197 mail.com TR'L' E '-: DPY
R

From: rapid ragid <rapuss T TS i >

Sent: Monday, Ociooer 25, 2021 1:26 PM

Tog sumeT snukda <jumil Shuklas red ffmall.coms

Subjedt: fe: Lrgent marteds in the matter of imphermentation of the Resolution Plan for INC Constructions
Pt L,

Dear Sir,
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Pls see below draft response from aurside. .,

——

Dear Sir,
QOur pointwise response o your trailing email dated 13.10.2021 is given below-

- Emalls referred nthe agenda no 6 were discussed between LR @nd SR8 in the 14th M& meeting at the Page | 13

kast tem of the meeting & LA postgoned the item to be discussed later in the MA meeting. $&A had given

their redponse end the same were to be minutlzed in the minutes of the 14th MA meeting. It was also

distusied and agreed apan that if any guery of any home boyer including members of SCM remain

unresalved, they may diractly contact the office of SRA.

- We hove mmken norn of the applcation flied by the HOFC Bank. We will engege an sdvocste o defend the

matter whenesvar it gats listed.

You are requestad 10 releae the WMOM of 14 WA meeting at the sarliest,

Thanks,

Yogesh Gupta

On Tue, Oct 12, 2031 at 944 PN sumit shukla <gymit_ shukla@ redilfmall. oo wrate:

Kind Attention Seocessful Hasolution Applicant Sh Yogash Gupts and Sk Deepak Gautam,

Capry 1o SCM Members Sh RC daiswal, Capt, anit Sinha, 5h vineet Upadhyay, Sh Dharmendrs Singh Rawat,

Dr. Sarday Jhingran, Sh Lalit Gupta, 50 Sujoy Ganguly, Sh Vikash, 5h DS Madik, 5h Sandeep Magar, $h Ravi

Kant Singh (Home Buyers / Financial Creditors in a class) and Sh AB Tej Singh and Ms Pratibha Upadiyay,

Suraksha ARC, erstwhile COL membar

Dear Mr Decapk Gautam and 3h Yopesh Gupta

‘We laok forwanrd 1o hesring from youw on the following regeestdated 30th Seprember 2021.

Alio please take notice of the advance copy of tha applicatien preferred by the HOFC Bank [erstwhile COC

mgmipari which the undersignad has received s Respondent Mo 2,

Alsz please taka notice to the Matiee [/ Apends 1o the 14th meeting of the Moniforing Agency which was

held yesterday {116 Oct 2021) at your office however formal re sponse from you [Le, SRA) on the agends

iterm Mo Gare still awaited which isimpertant forthe release al the formal Minutes of the aforementioned

MEEEing

¥ou afe slio regueested to kindly acknowledge the receipt of the aforementioned reguests as well as the

copy of the abouermantionad soplicston and Inform the Monitoring Agency fegarding your propoded steps

in the mater

fside 10 S0MH & athar lenders, plesse taka notice and feel free to share your comments on the above said

FEquesied.

Regards,

Sumit Shukla

Lender's reprosentative Lo the Monitoring Agency of INC Constructions Pyt Lid,

IBB] Registration No - IBB1/APA-003/P-NO0064/2017-18/10550

Address; B-4/702, Krishna Apra Gardens,

Plot No 7, Valbhov Khand, Indirapuram, Ghaziabad

Mobile 995RTYS4603

Email: Sumiil _shukbyored iffmail. com L;_E__{; m
) e e

Froem: “swmif shukia®«gumit shukla@rediffmail coms },--‘"

Spmt; Thu, 30Sep 2021 12:00:24
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T

“rolslseal 120 gl com” < fLiaiswal 1 7 @email. com>, " anilsinhal 965 @ gmall.com “<anilsinhal 965 @email co
=, "vineetupad by 36 g oall.0om "< yie ety padbyayd @armail come,* AB.TEIS INGHEgmail.com "< AB. TEISIN
GH® grmgilcome=, ERATIBHAUPADHYAYE surakshaarc.con<PRATIEHAMPADH YA Y @syrakshaarc.com>, "
Wﬂm_mm <inembnitoringremail.com=, "d smallke 3@ yrediffmesii.co m” damhh.:w
Leome,’ et g “etarun. ke s bdfcbank com>, *san|avihingran emall.oom < saniayini

manioring pmail.ooin, "sumt_shukla"<sumit_shukla@ rediffmailcom>,"deepti.bhard wal@ndichank.co
m"<deeptibhar dwealE@ndichank com>,"dharme pisgsaaati man.com"<gharmendrarzwat man com>
Subnect: Re: Minutes of the 13th Meeting of the Monitoring Agency (MA) of INC Constructions Put Lid.

Kind Attenticn Seccessful Besolution Applcant Sh Yogesh Gupta and Sh Deepak Gautam,

Dear Sir

Pursuant to the discussans held in the 13th meeting of Monitoring Agency held on 18th september 2021
we &re walting to hear From you detsds | information 8s scught during the mesting in the absence of
which varipus steps discussed in the meeting are getting delayed for example obtaining kegal opinion on
the Performonie Security,

Agenda sod the Minutes of the méeting are alto attached herawith for your quick reference.

Kindly aiso taka notice that | amin raceipt of emails from the followling hemabuyers of The Park Project
which are reproduced s balow:

Quore

I HAVE BEEN MVTTED BY BLELDERSAA MA DEEPAK GALUTAM ON 19.09.21 AT INC PARE, NOIDA
EXTENSION, N WHICH OPTION TO EXPLOME POSSIBILITY OF SETTLEMENT WITH AUTHORITY WAS
DISCJSSED Y MA YOGESH GUPTA, | NOTICED THAT A LOT OF HOME BUWERS SHOWED INTEREST M
OMNE TIME SETTLEMENT WITH AUTHORITY IM PLACE OF LITHGATION,

1. COULD YOU PLEASE TELL WHAT 15 THE STATUS OF SETTLEMENT DIACUSSION TODAY?
2. WHAT 15 YOUS SUGGERTION AND ACTEDNS OM THIS SUBIECTY

HAPPY TQ HEAH FROM YOLU SO0,

WITH REGARDE
Unguote

Looking at the contents of the emall may | request you to Kindly provide us the contents of the
"Sattlamant Proposal” formally thaet you had made to the hame buyers on 19th September 20201 or
euen the minuted of the meeting of 191k septomber 2021 since no ane has informed the contonts /
madalities of the proposal thet they are referring e,

In addition to this may | request you to kindly spload the records partaining to the progress of the
resolution plan on tha website 84 it 18 practically not posgible ta reply on mach emails.

Regueests to SOMs: please clroulate the MOM/fupdates to the fellaw hame buyers | within your welfae
assocktiong Ll the tima the complete details [ records are uploaded on the website by the SRA.

Regars,

Sumit Shukla

Lender's representative 1o the Monitoring Agency of INC Constructions Pyt Lid.,

IBBI Begistration Mo - IBBITPA-GD3P-NOO064201 T-1B 10550

Address: B-4T02, Krishna Apra Gardens, Y
Plot No ¥, Vaibhay Khand, Indirapuram, Ghaziabad

Mobile YRFETH3463 v IRU E COE"
Email: Sumil shukimred ifTmail.com L

Cincukation by wmail to
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From: "surmi shiukla®™=5umig 'ih!ﬂhliﬂliﬂ-“rm" [ B
Sent: Wed, 22 Sep 2021 221924
Ta:

e, "vingetupedhad @ emal. com "< ine supodhyay3 @ gmail con, AR TEIS INGH®gmall com<AB.TESIN  Page | 25

m--cmwj@ J!Qrf.ﬂgﬂi-h'UM?;ﬂﬂﬂfﬂ::!ﬂW.{Mmmm?

Subject Minutes of the 13th Meating of the Monitaring Agency (MA} of INC Constructions Pyt Ltd.

Kind attention Sub Committee Members of the Monitoring Agency / Lenders /
Homebuyers [erstwhile COC members in a class), Lenders (Erstwhile COC members),
Successful Resalution Applicant

Deear Sir & Madam

Please take notce of the attached Minutes of the 13th Meeting of the Monitoring Agency hedd on
Safurday, 18th September 2021

Thank you,

Sumit Shukla

Lender's representative to the Monitoring A gency of INC Constructions Pvt Lid.
[BBI Registration No - IBELPA 0030 P-NOO64201 7-18/10550

Address: B-4/702, Krishna Apra Gardens,

Plot No 7, Vaibhay Khand, Indirapuram, Ghariabad

Mobile 9938795403

Email: Sumit shukls@rediflmaeil com

Clrcxslation by email to-

PRATIRA QP&QH‘EA"F@EHEEEEHLQH 3
@ mdiffmail com &, T
Mhum.a&ﬁf_umﬂ oo wkul*w:-ﬁmml 0
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Annexure 3

From:dsmalik23@rediffinail. com <dsmalik23@rediffmail.com=

Sent: Friday, October22, 2021 2:17PM

To: sumit shukla <sumit_shukla@@redifmail.com>

Ce: rejaiswal 12 @gmail.com; anilsinha196 5i@gmail.com;
vineetupadhyay3(@gmail.com: AB. TEJISINGH @gmail.com;
PRATIBHA.UPADHY AY (@surak shaarc.com; jncmonitoring(@gmail.com:;
sanjay jhingranégmail. com: rapidconstructions(@gmail.com;

gautam. builders'@amail. com; vikasheeoi@gmail .com;
ravikan9o@gmail.com; sujay ganguly projects{@gmail.com;

Nagarsk0 |03 ilgmail.com; lalit. guptai@gail.co.in;
Jnemonitoringidgmail.com: dharmendrarawat@@msn.com;
deepti.bhardwaj@hdfcbank.com

Subject: Re: Urgent matters in the matter of implementation of the
Resolution Plan for JNC Constructions Pyt Ltd.

Page | 16

Dear Sir

In reference to this mail pl be apprised that It's more than 2 weeks, please
provide required data as required. However, we have also discussed the
termsheel plesse sharethat also.

Pl also look into point no.6 so that there are no ambiguity in further
discussions,

Thanks
Dharmendramalik

Dharmendra Singh

Human Resources

Sahara India Media

DethiyNCR

Extn. 407

Direct Mo, 0120-2598407 "

Circatation by @mail to
fmpigwalt 2 @gma il comanilsinka | S8 5Bgmail com vineshipad

LRATIBHS LIPADH YA Y Rey akahaa e com nanandonnedo
iffmeil com fanun BhathEhdichank com, sanjayibing
Sy mad com, alk piEgmal
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Frgm: Jandeep Magar <nagarskd 103 grmall coms

Sent: Friday, October 22, 2021 1:31 M

Toe rawi kant <renvikan 35 @gmail coms

Cex surnit shuklo <semit_shakla@ rediffmail coms: ABTEISINGHE gmail.com; Monitoring Agency INC

Page | 27
<nemanitanng@gmail.coms; PRATIBHA UPADHYAY@ surakshearc.com; Andl Sinha

<anlisinhal B65@grmoil.come: deepti bhardwajs ndibank.com; JNC PARK-Dharmamndra Rawat & Nidhl
Rawat <dharmendrarasati men coms; dharmendra malk cgdsmal k2 3@ rediffrmail.coms; Gautam Buildar
<gauEm.builders@gmall coms; Elitguptadpall.cadn; rapid rapid <rapidoonstructions® gmaileoms; rajiv
iEtwal <rcfaiswal 122 pmailcom=, Sanjay hingran <sanjaylhingran@grmsil coms:

sujayganguly projectsd grmeilcomy wikash kumar <vikashoso@ gmail.come; vineet upadhyay
<yineetupadbyay 3 gmail.come

Subject: Re: Urgent matters inthe matter of ivglamentation of the Resclution Plan for JNC Constructions

Pt Ltd,

Dear Sir's

it's more than two week | please share required data.

Ao we ducussed termsheet please share that slsg

OnFri, 23 Dot 2031 B 22 am ol kant, <rgvikan 98B email com> wrote;
SHA,

Request to respond the to the Information &5 being sought by the LR through the mail asalso regarding

agénds poird no.B o that thare are no ambigully in further discuessions,

LR

Request to circulate the last MOM I the infdrmation & wought ane not being provided iatest by tomarrow.
if amy other 3CMs are having any additional thoreto may respond accordingly.

On Tue, 13 €002 at $:44 PM, sumit shukls < sumit shuklsf rediffmad come wrote:

TRUE COPY




Notice & agenda to the 15™ Meeting of the Monitoring Agency (MA) of INC Constructions PUt
Ltd.

Kind attention Sub Committee Members of the Monitoring Agency / Lenders / Homebuyers
{erstwhile COC members in a class), Lenders (Erstwhile COC members), Swccessful
Resolution Applicant

Drear Sir & Mudam,

Please take notice that next meeting of Monitoring agency is scheduled to take place as per the
following schedulke and venue:

Monday 17" Nov 2021 at 17.00 HRS
Venue: INC Constructions Pvt Ltd, B-7, Sector 63, Noida
Alsa through Video Conferencing using the following link

: in.
Proposed agenda for the discussions during the meeting is as under:
|. To take note of the Minutes of the 149 Meeting of Monitoring agency held on 11% Og

2021 circulated on 26" October 202 1. Copies of relevant emails are attached here and
marked as Annexure 1

[

To review and discuss regarding with respect to the discussions held in the 14" COC
meeting held on 11" Oct 2021 including the details sought formally from the SRA. Copy
of the relevant supporting is sttached 05 Annexure 2

Te take note of the contents of the emuil dated 15% Nov 2021 of the Greenwood welfare
association seeking various details from the SRA. Copy of the email is attached as
Annexure 3

Lrd

4. To discuss and understand regard ing the steps taken by the SRA with respect to the various
litigations including its impact on the Company and stakeholders, list of such matters are
45 under:

a. Applications filed by the SRA before NCLT
b. Application filed by HDFC Bank against the SRA and MRA
€. Matlers before other tribunals: courts and steps taken by the SRA

Also 1o take note of the SRA's response to the LR with respect to the HDFC Bank’s
application.

3. Pursuant to the discussions held in the 14" COC meeting to seck from SRA update /
progress on the construetion for both the projects Le. The Greenwood and The Park Projects
which is being reflect as of toduy on the website as on 315 May 2021 (Refer Annexure 4}
Accordingly 1o enquired and seek formal derails about the -

a. Completion of 1% phase of construction for The Park and The Greenwood Projects.
b. Installation and commissioning of various packages such as
I, Electneity
i, Lifts,
iii. [DGs, [ Power Backup
iv. Water Supply
v. Fime Fighting IRUE COPY
vi. Plumbing bl
Vi, hewage W
vl CCTY
ix. Oiher such amenities 4= may be required conforming the completion of
Consiruction

Page 1|23




Notice & agenda to the 15™ Meeting of the Monitoring Agency (MA) of JNC Constructions Pyt @
Ltd.
6. Pursuant to the discussions held in the 14" COC meeting to seek inputs  details from the

SRA with respect 1o the filing of 3" Progress Report with the adjud icating authority.

7. To seek detils | inputs with respect 10 the details sought by the home buyers / SCMs ag
listed in the agenda item no 6 of the Notice / Agenda of 14 COC mecting.

8. Pursuant to the discussions held in the | 3% COC meeting the MA to deliberste further MA
totake note and discuss reganding the information provided by the SRA subsequent to the
13 meeting of the Monitoring A gency held on 18" Sep 2021,

9. To seek froin SRA and accerdingly deliberate in the Ma meeting conceming to the formal
minutes (including the next steps) of the meeting held between the SRA and the home
buyers (includ ing few SCMs) on 19" September 2021 at Greenwood, Vasundhara Site and
The Park, Greater Moida west Site,

0. To take note, discuss and seeh response from SRA with respect to the emails {including
details sought by the LR from SRA) of the SCMs, welfare associations and home buyers
received by the LR after the | 3" meeting of the Monitoring agency.

11 To review and discuss issues which are still open despite repeated discussions
Performance Bank Guamntee: Validity and Computation

Cost of obtaining legal opinion on the PBG issue

Computation of demand mised s vet to be provided

Financial statemenis for the year 31/3/2021

Timely und effective closure of grievances of the home buyers referring to the
discussions held in 13" and |4 meeting of the MA

Inputs as sought by Greenwood during the 14% MA meeting held on 1 1% Oct 2021
g, Steps taken by the SRA with respeet to the email dated 111 Oet 2021

n e Tp

i |

I2. To take note of the minutes of the meeting held between SRA and SCMs / Home huvers
on 7% Naov 202 ) sitached here 25 Annexure S

|3, Seek update from SRA on the concerns raised on 1% Oct 2021 by Sh Bimal Prasad Copy
of the email attached as Annexure 6

14, Seek update from the SRA with respect to the concen raised by one of the Green Wood
home buyers Sh Vinod Dubey. Copy of the email dated 8" Nov is attached as Annexure 7

|5, Seek update from the SRA with respect to the gricvances raised by Sh Anil Kumar Yaday
- Copy ol the email dated 29" Oc: 202 | is attached as Annexure B

16. Seek update from the SRA with respect to the grievances raised by Sh Aqueel Ahmed vide
email dated 21 O 2021, Copy of the email is attached herewith as Annexure 9

Sumit Shukla

Lender's representative 1o the Monitoring A gency of INC Constructions Pyt Ltd.

IBBI Registrtion No - IRBIAPA-003P-NM064/2017-1 810550

Address: B<4/702, Krishna Apra Gardens,

Plot No 7, Vaibhav Khand, Indirapuram, Ghusiabad o1

Mobile 9058795463 Tn‘ L E C_O EY
Email: Sumit_shukly@@rediffmail.com s 7;./
Date: Movember 16, 2021, Noida | ol

Page 2|28




Notice & agenda to the 15" Meeting of the Monitoring Agency (MA) of JINC Constructions Pyt rff':?,z-
Ltd.

Annexuare 1

Subject: Minutes of the 14th Meeting of the Monitoring Agency of JNC
Constructions Pvt Ltd. held on Monday, 11th October 2021 From: sumit

BNukia<sumil_shukia@Eredifmail com> on Tue, 28 Ot 20
23:13:04T0. rejaiswal | 2@omai com“sroamwai Eﬂigmaulc:mn:-.‘|Huhhﬂﬂﬁ-ﬁﬂgml.m'ﬂaniﬂrﬁnmﬂﬁﬂmlll

com > "vineetup adhyay SEgmad com’<vinestugac hyay 2épmail com= "AB TEJSINGHSEgm el cem AR TEJSINGH
ggmall.oom= FRATHHA UPADH YA YIS urskshaam com cPRATIBHA UPADHYAY@surakshaar com= ncmonit

erng@gmail com<|ncmoniteringEgmak com= 'Hrnalﬂﬁ@mﬂlnﬁl.mm'thI%dmm.mm:-."unjmhh
grani@gmail com’<ganjayjhingra riEigmail com :-,'rnp'rdu:mawcunna.@gmir.m“ﬂraplumnmchma@gmnlmm:-,"g
gutam buildersiyg mu!mm"cgmm.bummﬁmumm.Mlumuummai.mm"whﬂmnﬁgmﬂ_mn:r,"mulh
n@Gi@gmail.com™< rmvikantStghgmal com>, “sujaypanguly proecEfgmal com suByganguly projects@gmail coms=
- Magarskl 103emai com’<Nagarsk0 103 gnait coms .'tahtguph&-il m.ln'ﬂlaﬂfggphﬂ;llm.lm.'.In-l:mmil:urI
ngEdgm ail com™<Jncmon tonngEigmail. com> “dhammend rarawatiinsn com =dhammandrarawai@imsn Lom> "desph
bhardwaiglihdfchank com<deepl bhardwajiihe'chank coms

Tattachment|s)- MOM_Taih_MA_daled 11th_Og 207 1_JMNC_ pdf (842, 15KB]

Kind attention Sub Committes Membors of the Monitoring Agency [ Lenders f Homebuyers (erstwhile COC
membersin acdess), Lenders [Erstwhile COC membars), Sutcesstul Besolution Applicant

Crear Sr & Madam

Please take nobice of the attached Minutes of the 14th Meeting of the Monitoring Agency he ld on
Monday, 11th Ociober 2021

Thank you,

Saumit Shukis

Lender'srepresentative 1o the Monitoring Agency of INC Constractions PvE Lid.
BBl Registration Mo - EEA8A-0030P-NODBE4,/201 7-15/10550

Address: B-A/702, £rishna hpra Gardens,

Pigt Mo 7, Valbhae Bhand, Indiraguram, Ghasinbad

Mobile 9958725443

Bl Sumit shukladdcediifmall cgm

From "sumit shukla"<sumit_shuklai@reditimail, com>

Sent Tee, 12 Oct 2021 214242

To:

“reimswalld@gmail. com <roaiswa12@amail com>, " aniisinha1 985@amail com™< anilsinh a1065@g
mail conm"vingetupadhyay 3@gmal.com <vineslupadhysy3@omal com>," AB. TEJSINGH@Eq mail.c
om<AB TEJSINGH @gmal come, "FRATIBHA UPADHYA Y @surakshaarc comy’ <PRATIBH A UPAD
HYAY@surakshaare come, "incmanitoringdamail com™s| demallk2 3fFre
diffmil. comy <dsmalik2 3 @rediffmail. com>,"sanjayjningran@amail com™<sanjayjhingran@gmail com
*."Lmidmgﬂmstj9n.@@guﬂwm"*rmjﬂmrﬁ;wmwﬂnm*."nmmmmmi
Qanlam.builldersi@gmal com> "vikasheeo@g mail com<vikashceo@@amall come . "ravikanta6@amal.
com"<ravikant$t Same come "suiyganguly projects@@omal com<suiayganguly projectsidomail ¢
ome " . com’<Nagarsk0 {1 3@aqmail. com>, ' “<lalil guptai@o s

Cc: "deepti bhardway@hdtchank com'<deept. bhardwei@hdfchank, com>
Subject Urgenimaiters in the matter of implemaentatien of the Resalution Plan for JNC
Constructions Pyt Lid

Kind Atiention Successful Resalution Apphicant Sh Yogesh Gupta and Sh Deepak Gautam,

Copy to SCM Members: Sh RC Jaiswal, Capt. Anit Sinha, Sh Vineet Upadhyay, Sh Dharmendra
Singh Rawat, Dr. Sangay Jhingran, Sk Lakt Gupla Sh Sujoy Ganguly, Sh Vikash, Sh DS Maik, Sh
Sandeep Nagar, Sh Rav Kant Singh (Home Buyers / Financial Creditors in @ class) and Sh AB Tej
Singh and Mz Pratbha Upadhyay, Surakshe ARG, erstwhile COC member

Dear Mr Dasapk Gautam and Sh Yogesh Gupta TII-:UE___C_O P}
= —

We look ferward to hearing fremyeu on the foliowing request dated 30th September 2021 4{')“

Also please take notice of the advance copy of the application preferred by the HOEC Bank
leretwhile COC member) which the undersgred has received as Respondent No 2

Also please take notice to the Notice /| Agenga 1o the 14th meeting of the Maonitoring Agency which
Page 3|28
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Notice & agenda to the 15™ Meeting of the Monitoring Agency (MA) of INC Constructions Pyt f‘?:JJ
Led.

was held yesterday (110 Dot 2021) & your office however farmal responss from vou (e SRA) on

the agenda em No § are sill awaited which |s important for the release of the farmal Minutes of tha

aforementioned Mesting.

You are atso requested to kindly acknowledge the receipt of the aforementionad re quests as well 3
the copy of the abovementicned application and informthe Meniloring Age ncy regarding your
proposed steps in the matter

Aside to SCMs & other lenders, please take notioe and feel free o share ¥OUr comments on the
above said requesied

Regards,

Sumit Shiukla

Lender'sregressntative 1o the Monitoring Agency of JNC Canstructions Bvt Lid.
EBBE Registration Mo - 18B1IPA-B0E AP -NOO064,/ 201 7-18/10550

Address: B-4/T02, Kristina Apra Gardans,

Plot Mo 7, Valbhaw Khond, indirapuram, Ghaabag

Mobde 9958795463

Email: Surnit shukla@rediffmail som

From: "sumit shukla"=gumii_shukiadreddfmail.com
Sent Thu, 30 Sep 2021 12.00:24
Tex

“rcjaswall 2 @omall. o <reewal 1 2@gmall com=,* anilsinha1 985@gmail com® < anilsinh al 86 5@

mail con, "vineetupadhy sy 3@amail com™ <vinestupadhyay 3@gmall com>," AB TEJSINGH Bgmail.c

g 'WMM."EE&HEHWM%M'M

HYAY@surskshaare come, nemanitaring Ggmail com’ <incmonitonng@gmal com>, ‘dsmallk3Gre

diffmas.com®<d smalik2 3 @rediffmail com> "tarun bhatt@hdichank com'"<tarun bhatt@hdfchank com

>." saniayjningrani@gme| cony <sanjayhingran@a mail. com>, "rapideonstryctions@omail co m*<rapid

sonstructionsiiamail. com= "gautam budders@omail com”<gautam bullders@gmail com=, "vikashce

eiigmed com™<vikashceo @qmal com=, ravikant26@omail corm<ravikentS6@amail com>,"sujayga

nguly projects@@gme| com'<suiayaanguly projcts@omel coms=, "Nagarski103@gmel com'<Nagar

sk0103@gmal com=,"sempu RNa gupta@hdicbank com"<sampuRiNa gupta@hdfchank,. com "lalit g

upla@aail.co in"<iglf gupla@gail co.n> " Ingmendoring@gmail com’<Jnemonitoring@gmall come s

urret_shuka"=gumil shukls@rediffmall com= "deepti <geepti bhardwalimh

dichank com> "dharmendrarawst@man com'<gharmendrarewat@msn com

Subject: Re: Minutes of the 13th Meeting of the Monitoring Ag ncy (MA) of JNC Constructions Pyt

L1

Kind Attention Successful Resolution Applicant Sh Yogesh Gupta and Sh Despak Gautam,

Dear Sir,

Pursuant 1o the discussions held in ths 13th meeting of Monitoring Agency hald en 18th september

2021 we are walling to hear fromyou details ( information as sought during the meeting in the
A B8 O h L i o5 ik L] £ i X ST EReE

ebtaining legal opin

Agenda and the Minutes of the meeting are =so attached herewith for your quick reference.

Kindhy also take notice that | am in receipt of emals from the following homebuyars of The Park

Project which are reproduced as below:

Quote

| HAVE BEEN INVITED BY BUILDER/RA MR OEEPAK GAUTAM ON 18.08.21 AT JNC PARK

NOIDA EXTENSION, [N WHICH OPTION TO EXPLORE POSSIBILITY OF SETTLEMENT

VATH AUTHORITY WAS DISCUSSED BY MR YOGESH GUPTA. | NOTICED THAT A LOT OF

HOME BUYERS SHOWED INTEREST IN ONE TIME SETTLEMENT WITH AUTHORITY IN

PLACE OF LITIGATION

1. COULD ¥OU PLEASE TELL WHAT 1S THE STATUS OF SETTLEMENT DIACUSSION

TODAY?

2. WHAT |5 YOUR SUGGESTION AND ACTIONS ON THIS SUBJECT?

HAPPY TO HEAR FROM YOU SOON TRUE COPY

WITH REGARDS

LRI RA- N R LRIIRAI Hl.=L

In addition fo thes may | request you to kindly upload the records pertaining to the progress of the
rasolution plan on the webslte as 4 s practically nol possible to reply on each emails.

Requests to SCMs: please crculate the MOM/updates to the feliow home buyers/ within your
welfare associstions fill the time the complete details / records are uploaded on the website by the
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Notice & agenda to the 15* Meeting of the Monitoring Agency (MA) of INC Constructions Pyt
Ltd.

SRaA

Ragards,

Sumit Shuila

Lendes'srepresentztve i the Manitoring Agency of JINC Canstructions IWE Ltd;

B8l Registration Mo - IBEIPA-GDI B SO00GE 201 T-18/10550

Address: B-4/702, Krishna Apra Gardans,

Plot Mo 7, Valbhay Khand, Indirapuram, Ghatiabad

Miclile 9958795463

Ernailt: Jumst shukla@ cediiimallzom

b f
TRUE COPY.
Y
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Motice & agenda to the 15" Meeting of the Monitoring Agency (MA) of INC Constructions
Ltd.

Annexure2

Subject: Funds required by the SRA of JNC Constructions Pvt Ltd.
from SWAMIH Funds

Froem. surnishuklszgumil_shukla@redifmaileoms on Wed, 37 Oct 2021

12357 Ta ‘rojgiswel 1 2dhgmal.com i amwalt 2 Egmall com> "arilsnha 196 5@gmal com <anisinha 108 mail

com> "vingstupa dhyay2figrmail e =vineeupadhyay3@amai com=, “AB TEJSINGHEgm ail com"<AB. T

idpmad com > "FRATIEHA UPADHYAY e rrakshaars M'HFH&TEHAUPHHHH’Amiimm?."mm|1;

aring@gmail com' < nemonbanngggmad g "gamali 23 Eredifmail com'"<dsmalik23 Gredi imai coms,"sanjay|hin
granggmail.sem =sanjay/hingrandgmail com= rapaconstrecionsifipmail com ™ <rapideonstn etionsfigmail com=,"g
autEm . buildersEgmail com™<galtarmn buldersfigmad carn= “wikash ridd. corm* vikashcaofigmail com= "ravika
nisGgmail com™=ravikanE @gmal com="sujaypanguly projectsgigmal cam <su@yganguly praectsGgmai l coms
LNagarsk0103@gmail cont’<Nagamkl 103&omail.cam= Naii.gupta @gadl co.in"<laf guptadig sl oo ine "Inamonton
noilgm ail.com <Jncmonionnggiagmeai com>,"dhamendrarawat@imsn com=dharmendrarasaliman coms "desph

Ehardwajifihdfcbank.com”=deap i bharmdwe)@hafcoank coms

Kind attention Sh Deepak Gautam and Sh Yogesh Gupta
Successful Resclution Applicant of JNC Canstructions Pyt Lid
Aleo members of Monitoring Agency

Dear Sir
This has reference o your email dated 13th October which s gppended below.

In order to review your following proposal for sesking financlal assistance from SWAMIH Funds, we
request you to kindly provige us the following information:

1. Audited Financial Statements as on 31/3/2021

2. Provisions Financial Statements &s on 30/9/2021

3. Projected Cash flows for three years after completion of implementation of the Plan inchuding
asgumpbons

4. Detaled working reflecting avoun! of funds required and justifications thereof

5. Updated list of cost incurred by the SRA so farin the implementation of the Resolution Plan ithe
same needs to be duly signed and stamped which was mssing in the list provided by you in the first
week of seplember)

5 Latest CIBIL (Company & Propased Guarantors both Personal & Corporate) and report of credit
rating agency of the Company

7. Particulars of the Collateral and valuations thereof

8. Any other relevant mformation, perlaming to sbove, which i in your knowledge being in control of
the JNC Consfructions Pyl Lid for more than an year now

We presume thal the aforementioned listed infarmation would be ales be sought by any financial
institution therefore the same would be readily avallable with you

Upon the receipt of the infarmation | proposed to place the same in the upcoming meeting of
Maonitaring Agency which | propose in the 1st week of Novembear 2021 by way of VIC anly since we
should avoid physical interaction also considering the upcoming testivals peopie might be visiting to
their native places Moreover last time's experience of the SCM who joined remotely was not
motivating as there s no infrastructure was avallable for having Physical and Virtual mesatings
togather.

Aside to Sub Committee members, here's submitted for your review and consideration piaase, Fesl
free to share your views and feedback,

Thank you and ooking farward 10 hear from you

Thank you,

Sumit Shiekia

Lender'srepresentative o the Monioring Agency of JWC Constructions Pvt Led.

I Registration No - BB/ IPA-003,1PNO0064/2017-1E/10550 J};‘j
Address: B-4/T02, Krishma Apra Gardens, D11 ] i
Plot Mo 7, Vaibhay Khand, indirapuram, Ghaiatad e —
Mobile 5958755463 T_,;

Email: Sumit shukla@ rediffogiloom
From: rapid rapid <rapdconsiructionsi@gmail com=

Chroulatian by ermailbe:-
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Notice & agenda to the 15" Meeting of the Monitoring Agency (MA) of INC Constructions }{j é’
Ltd.

Sent: Wednesday, Ociober 13, 2021 1718 AM
To: sumit shukia <sumit_shukla@redilfmal com=
Subject: Letter for SWAMIH Fund

Dear Sir
Kindly do the needful as discussed in last MA mesting did. 11 102021,

Thanks & Regards
Yogesh Gupia

‘E}.
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Notice & agenda to the 15" Meeting of the Monitoring Agency (MA) of INC Constructions Pvt
Ltd.

Annexure 3

From: JNC Greenwoods <jncgreenwoodsa @gmail.coms

Sent: Monday, Novermber 15, 2021 9:58 P

To: Monitoring Agency INC <jncmionitoring @gmail .com; Sumit Shukla

<sumitshukla 1972 @gmail.coms=; sumit shukfa <sumit_shukla@rediffmall.com>

Ce: Gautam Builder <gautam.buillders@gmall.coms; rapid rapid
~rapidconstructions@gmail .com>

Subject: Resolution on our behalf to seek the formal response of the SRA In the next MA
meeting

Te,

Lenders Reprasentative,

JNC Construction Pyt Lid

Sir,

It i5 necessary to inform you that Executive Body of the Greenwoods Assoclation conducted its
meeting dated 14.11.2021 an the site affice of the project “Greenwoods”. Firstly we conducted
the site inspection and discussed all aspects of the meeting dated 07,11.2021 attended
between the Home Buyers and the Builder,

It has been decided that the SCM members representing the Greenwoods project will place the
fellowing agenda before the Monitoring Agency,

a. 3RA needs 10 provide -

1. Construction update ason date of tower B and tower C and final date of completion of tower
for a habitual place.

2, Complition Certificate from an approved Charted Engineer after completion in all aspacts for
the Tower B and C

3. Certificate from an approved agency regarding “habitual Place™ after completion of
construction.

b. The minutes dated 07.11.2021 was discussed between the Home Buyers and the builder,
however, we are not agreeable to the response/conditions of the RA offering the "possession of
fitment” and therefore we request the RA o the following conditions for the offer for
“possession for fitment” which we had already requested earlier through our email dated
30.10.2021 and the same are agaln mentioned to avoid any confusion,

1. That RA will strictly adhered with all terms and conditions of Resolution plan, its addendum
and other undertakings as submitted before authorities / courts / COC members / Home buyers
through emails and other mode during the execution of the plan.

2, That RA will facilitate homebuyers for the registry of flats / comveyance deed and no
additional cost [except stamp duty, incidental expenses and registration) will be imposed on
homebuyers against any dues arisen / demanded by any authorities during execution of the
plan or during registry of fats other than as mentioned in the approved resolution plan.

3. That RA will settle account of homebuyers after taking into account delay penalties, if any
payable to homebuyers as per the resolution plan at the time of home buyers giving their
consent for fitment of possession. It Is clarified that no credit note will be accepted by the
home buyers.

4. That the issue of Maintenance Charges and IFMS of flat will be decided through a separate
agenda item to be placed before Monitoring Agency and the charges should be eguivalent to
the charges being pald by the home buyers in same locality.

5. SRA should not charge any holding charges from homebuyers those will opt not to take
possession untill OC & CC is obtained by the SRA. As per plan SRA was supposed to offer lawful
possession, which is not possible untill OC & CC are obtained.

B. SRA should pay the penalty to homebuyers who are not opting for fitment passession until
lawful possassion is provided or until there is any specific direction from NCLT on the subject.
c. The association has been receiving many emails wherein it has been contented that the SRA
is Issuing the demand letter 1o the home buyers who have already paid BO% of the payment

TF{.'L‘E- GO‘_E_T__; Page 8|28
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Notice & agenda to the 15" Meeting of the Monitoring Agency (MA) of INC Constructions Pyt jl [:'8
Ltd.

and therefore the RA isreguested to recall all those demand letters and adhere with approved

plan.

d. The association has been receiving many emails wherein following issue has been ralsed by

the Home Buyers, therefore these issues being a common issue need to be consider by the RA:

1. RA has included certain charges in the account statement which are not partof the BBA.

2. RA has included the charge Taxes (GST & ITC) now on Instaiments; FFC and Power Back-up

Charges which were already pald by Home Buyer to INC before you took up this project.

Neediess to say, we all homebuyers are waiting since 3 long time to get our dream homes.
some of our fellow buyers are even waiting since vear 2011 and are constrained to pay the
heavy bank interest without having our flats plus we pay rent. 50 we are eager wget the
posession assoon as possible (n the terms of approved plan.

Accordingly, you are requested to place the above mentioned issues before the SRA and saak
their formal response for our further consideration

Thanks

JNC Greenwoods Social welfare Society

Page 5|28
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Lid.

THE PARK

Construction Updates

LETTEIPLEHO Wi s
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Notice & agenda to the 15" Meeting of the Monitoring Agency (MA) of INC Constructions Put
Lid,

Annexure 8

BERUTTALRY SRA ON THE AGENDA (1115 TENCERED BY THE HOMEBUYERS OF PARK AND
mmmrmuw

SECTOR 63, NDIDA, UP
In stiendange.
Shii Deepal Kumar Gavinm, Shei Yopesh Gupte Shei B0 dniswal, Shei Lafit Gupts, Shil 0.5,
Rawar. Shei Vikos Kumar, Shi Gonpul, Shii Satendres Debdan, Shri Ajay Rana, Shri Sourabh

Ehansa Shrk [armendes Mallh, She Snol s omar raday, Sl Sandeep Nagar, Shii Sumil Mitl,

Shri Anutag Sharmmg, Sl Meeoss Ve a

AGENDA ITEMS FROM PATK SIDE,

1] O tine relisf moy be granted to the home buyers of JNC The Park with Pt to
payment of their cutilanding amownt

Tha vl for B outstundiig amouns will be raised by this R 10 the home Durers of INC
The Pars The mterested bome buyer who want to opt the below offer hat to clear their
outstanding amound et of thair swo londe  Woaaaver, Ip larger interest of the project and
Wit Banateas stantion. BRA wants Lo olfer tie boliowing scheme o the home buyers who are
wmabie o anange the outstanding smount foo want of home loan from bank for the time
—

al Buyes will hove to pay 30% of e cutstarding amount a3 on date of his own without
penasl interest snd LMI for remaining 70% smount will be set up for & peried of 10
FOaTE an the rate of TR per annour However, the sald EMI will be pakd by the buyers
by Ul tha groject |s bankabie.

Bl As @ security in favour of RA. the home Buyer has to depesit Post Deted Cheques for
romairing J0% amount. Tho PR will be returned by the RA o3 and when the buyers
cliar fis smount on georate besa from tme to lime,

7] num-mmmmmmnmnmhhﬂh
and the homa buyer shall undertake that he will net press for the above scheme
alter the praject is bankable

db 1o furter made cear that the aboyve wohame shall not be considered as home loan,

" though 1he same may be corstued as an aterim measure for home buyer,
w)\"'ﬂj R will get eeecuted agreement to sub lease in fovour of the buyer at the time of
efleting physica! possrssion

by casar Khe bame Buyer wiso doss [o) aocet the sbove ofler, hils case will be

ai per the BOA, {r

" 1“"?' 4‘1? i ww’ /

e

?
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MNotice & agenda to the 15" Meeting of the Monitoring Agency (MA) of INC Constructions Pyt
Ltd.

SRA submits that the above scheme will be applicable to sl the home buyers of Park as well
a8 Groenwood.

1] Wil poldssion o the hometogon of Park project of Tower AL and B1 s being
offerca?

SRA subrmats that thiry will affer poasession for it ment on 307 Desember, 2023

AGENDA ITENS FROM GREENWOOD SIDE:

Since KA e weet the officisl el 10 = ome buyers for the offer of possession for fitment,
the home buyorl may gve thelt acceptarces after incorparating the foliowing clauses:

1 Tar acoptance o offer of posseaion 'or lnment is ubject to submission of affidavit by
Resoluton Agpicam {AA] before Monnuang Ageocy [MA) and some to be intiuded in the
progress report on thie followlng pomey -

L Thet B4 will steictly abersd st oo 1eoms and conditions of Resolutien plan, it sddendum
and other undertakings 36 submtied telore suthonties / courts / COC members / Home
Buyers trrough smalts and other mode ducing the execution of the plan;

2. That Ba will laciitate homebuyers for the registry of fists / conveyance deed and no
sdditona cout ewcpt stamp cuty sod Coptration) wil be imposed on homebuyers against
any Soaed & en / demmanced D a g ewl0 s dut g execetion of the plan or during registry
o My

& That RA will withe sccoswnt of nometuers aitet taking into account deley penalties, If any
paysbie 1o norebuyers a3 per the esclation plae 3t the tme of hore buysrt giving thers
gontent for Tierment of possesthon,

d Thaet the saue of Maplonesce Charges and 1F84S of Bat will be decided through & separate
agenca e o be placed belesrs Momntoring Agency and the charges should be equivalent 10
the charges bowig paid by the Biomme Suyess in ssme locality.

1 should not chatge any holding (nages for raompbuyers those will opt not to take
woot wntll 00 O & obtamed 2 per plas KA wat supposed to offer lswful possession.

B SRA should pay the penalty 1o hometu o0 who ste not opting for fiment possessian
it Lrerlul ros et by provides = untl Hore s sny specific dicection from NCLT on the q

:?,. }?*"’ffﬂ A ,.-v'*w _ v -
x ‘Ma‘”" | ?;M s
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Notice & agenda to the 15" Meeting of the Maonitoring Agency (MA) of INC Constructions Pyt
Lid.

SRA agreed duning the meeting to abide by the following dauses for Greenwood and Park
prejeas

1. That RA will strictly adbere to ofl terms and conditions of approved Resolution plan
submitied belore Hon"be NCLT,

2. That RA will facditate homebuyers for the registry of flats | conveyance deed/ Agreement
t05ub Lease. However, the buyers have to oay additional cost vie. stamp duty, registration
feas ard incidental sxpomies with rewpect to execution of registry.  in case, any extra
burden s imposed or demanded by sty authorities during execution of the plan or during
registry of flats, the carme will Bo paid in terms of approved resolution plan of in accordance
with the directions of the ¢ourt/tribunal,

3. That RA wil settle account of homebuyess after taking into account delay penalties, If
any payable to homebuyers m and when possession for fitment by 80% of the seld
invenicries has been taken by the nome buyers of thelr respective tower after payment of
thelr outstanding amount in that particular tower or at the time of registry of the flat,
whichever i1 eariier. This tlawse (4 2xtutively applicable on Grasnwood project and not on
Park project

& That maintenante charges will be beine equalty by all the home buyers to whom offer of
possession for Stment will be iusced an per the actual expenses incurred thereln In the
mrofect  SHA ensures thal the mantenance charges will be ressanable as par the mutual
agreemcrt

5. SRA will charge holding charges ay per 304 from homebuyers who will not opt to tahe
possession for fitment from the date of auance of offer for possession for fitment.

Yogesh Lupts (\f,l.auh‘__
o E
E Eﬂ I_. e s H_Ji
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Notice & agenda to the 15% Meeting of the Monitaring Agency (MA) of INC Constructions Pyt
Ltd.

Annexure &

H GI‘T‘rEi“ Sumit Shukda <sumitshukla197 2@gmail. com>

Reminder 3Re: Reminder2: REMINDER LETTERKINDLY con nect with

UCO Bank for payment disbursement
1 messages

11 October 2021 at

22:12
To: GRC Projects <o ic-p rajects came, "gautam bullders" <gautam builders@gmail. com=, Sumit
Shukla Insolvency JNC <sumit_ehukla@red i froail coms, Rapideanstructions

=rapideenstructons@gmail com=, jnetheparkbuyers@gmail.oom, grelegal? =grolegal? @gmail.coms,
SumitShuklat B72@Rgmsil com

Bimal =bimalprasad 7a@gmall come

Co: New Deiné-Mayur Vihar Branch <mayurvi@lucobass co in>, Tinaprasad 7T
=linaprasad 77 @Egmail coms

Dear All,

Kindly teke the genuine buyers concem into considaration bel sre coming to any conclusion from yaur
ang

Below arg my concem to take your attentan
1. Random thraatening call fer payment caming iom the builders staff end

2. Builder non professional staff ans saying for imposing Fine on delay paymeni withouwt any logic or
rationale

3 Any statutery compliance orlegal oprucn in regerds to Settlement of govemment dues should have
some logical working in paper with best possioie oplions so that both buyer and bullder agres
mutuatly without any kind force

4 Balaned personis paying lean amount and rent also Torthe delayed project so howcome sudden
demand of money can be fulfilled without disbusemen! of Balance loan amount whare ihe buyers are
not at fault as UCO bank is asking for papers completion from Builders end

5. There should not be any fine or unnecessary harsssment jo uyer who is genulnely not at faul
from any angle and budder should be supporive and deals with ethics and rationale in case to case

basis seeing the real genuine situation and concem of buyer 1
¥ 1E_ C’Q'E;;’J
TRV A
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Motice & agenda to the 15" Meeting of the Monito fing Agency (MA) of JINC Constructions Pyt
Ltd.

Please avoid any kind of 'l manner language and homatening conversation withoul knowing the facls
and genuinity of buyers who is ready o oo <Cperate with you from all anglas for fasier completion af
projects as they are paying lean and rent both since leng without any fault

Please understand and act your actions accordingy

Call me @BAT1ES5TTI anytime for BNy More clanty or quenes you have in ye ur mind

Looking forward for your support and saoperation henceforth in future conversation

Thanks

Eirnal

On Wed, Aug 18, 2021, 10:42 PM TINA PRASAD =linaprasad 77 @gmall.com> wote:
Ciear A1),

Please be informed that my Tri Party agreament has been submitted to UCO Bank,
Mow in Ehis mall the UCD Bark  mayur vinar braneh & 3850 in OO

Please get in touch with them and gel the disbursal s per the agreament and status of the projects
winch ara being asked by the UCO bank

UCC Bank is asking for some documeants and cont invation from the Builder side.

PLEASE contact the Bank lorfurther procesdings as | am sigible for disbursement snd as per Bank
the pending formalities and construction Ik development status need to be submitted from your end

Kindly do the need!ul 5o that | can gel my flat as per the Td Parly agresments dates mentioned.

Thanks

Tina Prasad

cOPY
TRUBS

Forwarded message
From: TINA PRASAD =tinaprasad? 7l mail com>

Date: Sat, Aug 14, 2021 at 11:03 PM

Subject: Reminder2 REMINDER LETTER KWNDLY connect with UCD Bank far paymant
disbursement

To: GRC Projects <grmiElgre-prelects com>

Page 17| 28
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Notice & agenda to the 15 Meeting of the Monitoring Agency [MA) of INC Constructions Pyt
Ltd.

Ce <gautam busldersEgmail. com=. Sumd Shukla <Sumit_shuklafirediifmail coms>, Sumit Shukia
<gumitehukla1972@amal.com* . Rapideonatructions <(apideenstructionsi@gmail.com=,
<grlegalf@amasd com=. <jnctheparkbuy ersi@omail.com>, Bimal Prasad
<Rimalprasad ISEg Ml com=

Kindly connact wilth UCC Bank (Mayur \Wihar, Phase 1) Branch far releasing the paymen 38 dleady
given aulhorization 1o ihe Bank

Alraady informed Mr Deepak and Mr.Yojeah Supta abiout it by my husband Mr. Bimal Prasad in last
Bullder and associabon meet

Kindly expadite from your depatment

Thanks & Regards

Tina Prasad

On Mon, 19-Jul 2021 2208 TINA PRASAD, <tnaprasad77@omailcam> weote:

Already mail. to ail your Mesarchy and concems pessan including Gautam Builder and Rapid
construction owner and Buyer associations

| nave submitied my triparly agreament to Uco Bank Mayur Vikar Branch for disbursement of money
&g per contract and my construction linked plan agreemeni paper

Flease get in 1ouch with UCO Bark, Mayur Vikar Branch for disbursament ag per Tri panty
agreement

Call @9871895770 forany quenes ar clarficaton needad
Thanks
Tina

On Mon, 18 Jul 2021, 17:15 GRC Projects, <gnmigrc-projecis.com= wiole:

Dear Allottes
Greetings from GRC!

This mail is in regarding to your booking in our esteemed Project "THE PARK"

We take this opportunity to communicate regarding the development in said

project. \f
el
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Notice & agenda to the 15" Meeting of the Monitoring Agency (MA) of INC Constructions Pyt I ]I ?
Ltd. §

Please find an enclosed due reminder letter for your unit as per payment plan
opted.

You are requested to remit the total dues immediately,

Please make demand draft/ Chegue in favor of JINC CONSTRUCTIONS PVT.
LTD.-THE PARK

Or online Transaction through following details:

Particulars Details
Bank Name HODFC Bank
Type of Account Current
Account Number 5020005317776 o
Beneficiary Name JNC CONSTRUCTIONS PVTLTD. -THE PARK
IFSC Code HDFCO0009320 o
Branch Name Sector- 110, Noida (U.P.)

We are looking ohead to serve you with the best of our services.

Thank you for your continued patronage.
Should you need any further assistance, please do not hesitate to contact us.
Thanks B Regards

CRM Team

B-7. Sector-63, Noida, UP,, India

Email: grmigre-projects.com

Mobile: 9311781655 931 I7BIGS T, 9311 ZRIGED
Whatsapp: 9311781655, 931 1781650
Landiine: 0120-3510082

TRUE Copy
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Motice & agenda to the 15" Meeting of the Manltoring Agency (MA) of JNC Constructions Pvt
Ltd.

Annexure 7

From: Vinad Dubey <veenod dubey@ gmail coms

Sent:Manday, November 0F, 2021 3:36 P

To: GRC Projects <orm@ e c-projects.coms: sumi_shuklai@ rediNrsail.com
Subject: Fe: FINAL DEMAND LETTER & DELAY PENALTY

Thanks for the mail, seems [fe thers are mistakes (0 the calculation. The last few installments weren't added 1o it
corresthy.

Pheate check thie amac hed receipts

My caiculation of the total payment | have made = Hs: 3424341, for which | have the documents.

S, i e 1 v e moo.
Fe SR | Bisdiss wen &
7 #
432 989995 (67
+334,667 +334, 6461
+334,667+334 651
+334,661+250025
+168,155
= 3,424, 347
e . ) = -’
B ¢ e LR SR O S R T ]
Pleate check,

IF there isany confusion, then ploase (Bt me knos

Thanks,

Vinod

ndlastpayment demandlotter (1]

UE GOﬂPY'
-m —-V
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Notice & agenda to the 15" Meeting of the Mon|ioring Agency (MA) of INC Constructions Put
Ltd.

Ard_installment demand receipt _m_mJ

Ardlastpayment demandietter (1], pd

Ath_installment_demand _recsipt (11.pd

TRUE COPY
>
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Notice & agenda to the 15" Meeting of the Monltoring Agency (MA) of JNC Constructions Put
Ltd.

Annexure§

W IMPORTANT: CRM GRC [ANIL KUMAR YADAV- (NG GREEN
s ’éﬁ]‘m"lﬂf IN ACCOUNT STATEMENT .

Fri, 28

(29

E— et e T

ANIL KUMAR YADAY SANILISTEREDIFFMAIL COM= 1307

fo cm, me, jnemainicnng

Reminder-2

From: "Anil Kumar Yaday"<anil351@rediffmal coms=

Sant: Thu, 31 Oct 2021 181157

To: <cmmifare-proects com>

O

“sumitahuklal BT2g@a mall. com < sumitshukl= 157 2@amail coms=.“jnemointering @grmail. comm® <jremointor
ng@@gmail comm:

Subjest Fa IMPORTANMT CRM GRC IAMIL BEUMAR ¥ADAY- (JNC GREENWOODS FLAT NO. C-505)-
GST issue in secaur statoment

Sangayp,
Your reply on the below-mentioned e-mail datad 28 09,2021 s awaited

Anil Kuemar Yaday
C-505

JHG Gresnwoods
Mob 9818126020

From: "Anll Kumar Yadav"=anil351&mdiffmail coms=

Sent: Tue, 28 Sep 2021 12-47:18

To: <pmMigre-projects com>

Subject IMPORTANT CRM GRC JANIL KUMAR YADAV-(JNC GREENWOODS FLAT NO. C-505)

Dear Sanjayji.

As discuseed DURING OUR MEETING on 2509 2021 | pleass find attached payment receipts for al
damands (including demand of power back up charges Labour welfare fund, FMS and Flre fighting
changes) raised by JNC

Youcan see that | heve made my Iast payment on 14.02 2017 including service tax on ali my dues of
paower back up charges. Lebour welfare fund, IFMS and Fire fighting charges.

It may be noted that GST was introduced in India on 01.07.2017 and | hawve paid my all dues well bafore
01.07.2017. therefore, no GST is required to be paid on dues of power back up charges, Lebour welfars
fund and Fire fighting charges

| therefora, request u to kindly reverse the amow of GST mised on my dues of power back up charges,
Labour welfare fund and Fire lighting charges

Please feal free 10 talk fo me on the belos-mentinned no.g

Anil Kurnar ¥ aday
-5

JMC Gresmeoods
Mo B8 18126020

TRUE cOPY
From: *Anil Kumar Yadav"«<arl 361 @rediffmail com= __laf;}

Sen: Fn, 25 Dec 2020 23 5038
To "GRG Projects"s<cmigie-proiects com=
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Notice & agenda to the 15" Meeting of the Monltoring Agency (MA) of INC Constructions Pvt
Ltd,

Subject; Re: CAM GRC (ANL KUMAR YADAV- (JNG GREENWDODS FLAT NO. C-505)
Manager,

Please find attached all papers{inciuding JNC payments receipts, Allotmant letter and Aadhar
Card),

Anll Kumar Yadav
Maob, 9818128020
Flat No. C-505

JNC greenwaonds

From: GRC Projects <crm@gro-projects com=
SHTI \Wed, 23 Dec 2020 17:40:55

L R e ke AR

ELl:I}BvI:L CRM GRC |Required documents|

DEAR ALLOTTEE,
GREETINGS FOR THE DAY |

| @m ghanng the list of regqured documents. Kindly provide documents menfioned below. -

1. All payment Receipts
2, Last Demand Letter

3. Aadhar’PAN Card

4_ W Loan taken Loan Documents (Trpattle Agreemsy Loan Bank Mame, Loan Sanctiomned Letter, Loan
Statemant)

JERUE COPY

Mote :- Kindly mentioned Tower/Flat Number and Name on Subject line. 'E ;

Page 23| 28
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Notice & agenda to the 15" Meeting of the M onlioring Agency (MA) of INC Constructions Put f j,z,
Ltd.

THANK YOU FOR YOUR CONTINUED PATRONAGE.

SHOULD YOU NEED AMY FURTHER ASSISTANC
CONTACT US E, FLEASE DO NOT HESITATE TO

Thanks & Regaras
CRM Teamn

B-7, Sector-83, Molda, UP., India

EMAIL: crmi@gre-profects com

MOBILE:+817217714299
Whatsapp:+317217714280

LANDLINE: 0120-3510982

Circuiation by emad Lo-
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Notice & agenda to the 15" Meeting of the Monitoring Agency (MA) of INC Constructions Pyt
Ltd.

Re: Settlement Sheot

1 message

Agesl Ahmed <agesi@agealahmed in> 21 Celober 2029 af 1828
To: GRC Projects scrm@gre-piojecls com=

wo sumitshukla 1972 @gmall cam, [Memanilanng@@gmail_com, regreenwood sadigmasl cam

Hello GRLC,

I have received hardcopies of the attaches documents today by courler with respect 1o my flat
nurmber B-208/Greenwpods

Hore: are my objections fo the calouiaficns shown in this document,

1, Detay penalty has bean applied up until T4th Sepl 7021 whereas you have still not made arry

“Offer of Possession”. Flease note that there is no money dua from my side to GRC so | should have

aiready ot possession of my flat by now as par MCLT orders, Clearly, you gre siill 3 few monihs

2. How can you charge Taxes (GST & ITC) now on FFC and Fower Back-up Charges which wene

pad by me to JNC before you look up thes project? Pl remove thesa.

3. Similary, LWF was nof part of my contract with JNC. How can you introduce a new change like this

row? Plremove ths

4. What is Contingency Deposit? B is not there in my BEA. Pl remove this,

Pl send me & revized Setilement Shes! after making the above changes,

Ghalsta Ahmied
Mobile: +51 9811122683

On 2021-30-13 13:44, Agesl Ahmed wrote: e

Cinoulataon by ermaidl to:
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Notice & agenda to the 15'™ Meeting of the Mon/toring Agency (MA) of JINC Constructions Pyt
Lid.

Dear GRC,

Please send ma Sottlomant Shest for B-208, Greenwoods (1270 =g fit.). The flat is in the name of my
wife Shaista Almed

Tharks!

Aqesl Ahmad
Mobile: 481 SB1 1122563

On 2021-08-17 1454, GRC Projects wiols

Dear Customess

Greetings of the day |

As you know that undersigned in association with Mr Yogesh Gupta and Mr Surr
by Hon'ble NCLT,

We are happy to inform you that since the date of above order, we have been g
genuine efforts and construction work has not been stopped at the site even du

inspected by any of the home buyers at the site.

As per Resolution Plan, we are committed to deliver the physical possession of t
communications with the Greater Noida Authority we could not obtained the ri

any heed 1o our concern. Feeling aggrieved, even we have filed an application b

necessary approvals to our project, but said application is still pending for adjud

I:tn:ulal.lun I;w amall b
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Notice & agenda to the 15'™ Meeting of the Monitorng Agency {(MA) of INC Constructions Pvt
A [ 15)

In the foregoing situation, we are convening a meeting with home buyers of "GREENWOODS
issue related to Greater Noida Authority as well as for physical inspection of the site so that

committed in the Resolution Plan. Therefore, all the home buyers are requested to attend t

Please find the enclosed signed Letter

Please feel free to contact our CRM team @ Mobile No, 9311781655,/9311781650 for any C

project work status and/or any additional information related to the project between 10:00

Thanks & Regards

CRM Team

B-7, Sector-83. Noida, UP., India

EMAIL: crmi@gre-projects.com

MOBILE: 9311781657,93117B1650
Whatsapp: 0311781650
LANDLINE: 0120-3510982

2 aftachments

WhatsApp Image 2021-10-21 at 15.21.52.peq TR UE C _jp\r
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MINUTES OF THE MEETING OF THE MONITORING AGENCY OF M/S JNC CONSTRUCTIONS PVT LT,
HELD ON 17,11,2021 AT 5.00 PM AT B-7, SECTOR 63, NOIDA

In attendance:

S/Shri Deepak Gautam, Yogesh Gupta, Sumit Shukla, F C Jaiswal, DS, Rawat, Ravi Kant, Lalit Gupta, 5.
Ganguly, Vikas Kumar, Dharmendra Malik, Sandeep Nagar, Vineet Upadfyaya, Sumil Mittal & Neeraj
Verma

CONSTRUCTION UPDATE FROM SRA SIDE:

SRA has furnished the construction updates upto 31.10 2021 in 2 tabular form with respect to both the
projects, The same is taken on record 1t s sdmitted by SRA that the same is not updated in website,
bust they have submitted the same today befose the MA meating.

LR has highlighted that the construction updates was discussed in the previous meeting also and once
again it has been requested 10 provide tmely update at least on o monthly basis, LR also requested to
provide in advance regarding achievement of any milesione as per the resalution plan,

3ftA submits that they are ready to furrish the construction updates by ™ day of every English calendar
well in advance i wiiting on monthly basis. LR urges 1hat the same be also uptoaded in website, SRA
efsures that they will ensure 1o upload the same in webute for wider transparency amongst the home
basyers

oF B 5

SRA submits that rebuttal tendered by them on 07112021 between SRA and SCMs be treated as part
and parcel of this MA meeting, except some modification wiitten below. The same be taken on record,

SRA submits that by ottering possession for fitmant, they will not be discharged from their liability to
complete the project in toto including all legal compliances.

SRA submits that completion of Phase | of Greenwood has been done on 14,09.2021 itself on the part of
3RA. SRA further submits that they will not pay delay penalty after above date to the Phase | home

buyers. TRL’E -!"‘DPY

SRA will settie account of home Buyers aftér taking into account delay penaity if any payabie to hm
buyer as and when powsession for fitment by B0% of the sold inventories has been taken by the home
buyers of their respective tower or sis months whichever is earfier, However, far the time being, they
will offer possession for fitment only lor want of statutory compliances viz. Fire NOC, OC, CC, registry.
SRA further submits lift/safety certificate has been obtained by them.

shri Vineet Updadhyaya sumits that some portion of the projact is not complete in all respect, SRA
clarifies that after accepting offer of possesson for fitmeant by home buyers, that particular flats will be
completed in all respect within 45-60 days therefrom

.C’-Mf ?"-..-M b '*-.rllﬂ"r.-' " w L"}r\-
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After detalled discussion, it was agreed by all the attendees that SRA will Eive technical expert report
with regard 1o the competition of Phase-i of both the projects. SRA undertakes to furnish the above
report by next MA meeting,

SRA submits that they will not charge holding charges till G0 days after taking actual possession of
his/her flat by first home buyer of particular tower to whorm ofer of possession for fitment is issued.,
This clause Is applicable 1o home buyers wha do not 1ake possession of his/her flat for fitment, This
clause is applhcable to Greanwood project only.

SRA submits that they will not charge malntenance cha-ges till 60 days after taking actual possession by
first home buyer of particular tower to whom offer of possession for fitment is issved. SRA ensures that
mairienance charges will be reasonable This dause 1« applicable to Greenwood progect only.

SRA submits that they will charge Rs 15000/ per K& This clause is applicable to Greenwood propect
only. SCM Greenwond submits that they will reply on this an the next MA meeting,

With respect to the registration of the flats, all the attendess agree unanimously that the expenses
refated to registration of the flat shall be borne by each home buyer as per the terms of their allotment
letter. SRA shall extend all cooperation with respect 1o the reglstration of the flat as required by the
home buyer. This clause shall be applicabie for bath the projects” home buyers.

Altendees suggest that after giving three apportunities to home buyer who defaults in making payment
of hes/her outstanding dues in berms of BEA/approved plan, hisfher flat be cancelled and the said flat be
soid out in open market SRA agreed to this sugpestion

5RA submits expenses detalls of M/s INC Constructions Pyt Ltd. upto 17.11.2021. The same be taken

on record, Y
UE COP
"'i-..,h_:-:l'
After 3 short discussion, Shi Yogesh Gupta agreed to provide provisional financial statement as on
31.03.2021. LR assured to review the draft letter sent by Yogesh ji and sign off the same from his side in
& day o two. Shri Gupta abso assured to provide the remaining documents as asked by LR before
executing the loan documents with Fund

CHECK LIST FOR THE PARK:

5.No. | Type of basic amenities | Status for Park 1L cuorry [Tl By I

1 Electncity Alreary applied for it Due diligence is golng on. Tt is
T | expected (o be dane by 20,12.2021.

1 Ore IRt installed in A1 and Bi tower each. Rest of one [ift

mn;!a.Haﬁnn
| sach in AL andf B tower is expected to be installed by end of
- February, 20232 R -
_1 | Lift Safety Oearance It is expecied 1o be obrtained before 20.12.2021. =] ﬁ
q DGs/Power Ba ki PHG driven penerzbor will be provvided atter ﬁ;mpeﬂtulﬂﬂ of
the antire project. Til the diesal generator will be provided for
| pawer backup before 20.12.2021,

et by (5 W U
N A O A




5 Water Supply | Irll.l-i;_al_l!.-. gn;:-;fl;l water will be provided.

i . ———

B | Fire Fighting | B5% infrastruciure is complete,

7 Fire Fighting Clearance | Under progress
& | Plumbing | Almost completed

9 Sewage | Under progress

10 CCTy Pending

g3 Road ) | It i eapected to be done before 20.12.2021.

12 st _ | Under process It is expected to be done before 20.12. 2021
13 Streen Light It iz expeeted to be done before 20.12.2021. Hybnd street

| light wall be installed.
14 Date of issuance of offer of | 20.12.2021
petseedontferfioent 1 -
15 Underground Water Tank Linder progress

16 | Technical Expert Report | By next date of MA meeting

Meeting commenced at 5:00 AM and continued till 900 PM. Due to paucity of time, other agenda
ftemns stand deferred 1o next MA meeting,

Sumit Shukla
Lender's Representative
. j—l A %1‘4,/
Yogesh '\3:'";- ’ II,LA_."-‘I,-E e
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INC Constructions Old buyers Due Vs Recelved as on 15/11/2021
Total De
Mo. Of Ralsed :::':d Received After| Balance Over
L Booking 04/08/2021 04/08/2021 |due as on date
The Park 427 14,35,49,175 44467275 9,90,81,900
Gresmwoods 192 16,49,65,894 24,66,365 | 15,54,99,529
Total 6ig 30,85,15,069 2,39,33,640 | 25,45,81,429

The Park Due Vs Recelved as on 15/11/2021

0ld Booking 298| 1,1454,214| 6,90,96,446 | 8,05,50,660
More than 80 115 3,30,13,061 19,70,796 3,49,83,857
Less than 15% 14 - | 2,8014,658 z.auluﬁa

Greenwoods Due Vs Received as on 15/11/2021

Old Booking 45,78,647 8,68,28,092

8,22,45,445
More Than 80% 128 32,45,683 1,16,55,448 1,45,01,141
LusTha 15%; .
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JNC CONSTRUCTIONS PRIVATE LIMITED
Greenwood - 4-Aup-2020 to 17-MNov-2021
Particulars Amount Amount Remarks
CIRP - Expenses
CIRF - Expenses 1.42,31.269
CIRP - Comstruiction - Gautam Biuilders 2,13,05455 3,55.36,74
Direct Expenses - Greenwoods
Electricity Exprnses I'6, (406
Lift Purchase Cost 35,668,736
Transformer Purclase 2147600
Panel Purchase Cost GF AT 494
Construction Cost 8.01,30473
Dyigegnent? b Crustommers (7% [TC) 1089138
Professional & Consulation L‘l‘mrErﬁ of, B4, 000
Repair & Marntenance J.60. 169
Salary related to Project 5,70,951
Seciirthy Services 0,76, 00
NOC C'Ir.::rgr::r 3000 9,76,86,876
Indirect Expenses - Greenwoods
Miscellaneots Expenses - Site Expenses 44,888 49,858
Direct Expenses-The Park
Construction Cost 21.37.63.061
Electricity Expenses 1664178
Lift 23, 12600
Dheliry -L'ﬂmrE_.-.'.-c & Prepayment discount paid to Customers #3.28.065
Discount to Crstomers (7% ITC ) 95, 81,056
Labouir Charges 278115
Professional & Consulation Charges 27 85 (WA
Salary related to Project 442,153
Securihy Servioe 12,61,818
Wiater Supply (GNIDA) 10,000 | 23,5833,087
Indirect Expenses - The Park
Comemissicn on Sale of Flat - The Park 11,8340
Miscellaneous Expenses - Site Expenses 317285 15,000,589
Expenses - Head Office
Legal & Professional Clurges 49,939,426
Andit Fee 2,356,000
Filing Fees 143,100
Logs om Sale of Car 52.07.085
Office Remt & Mainterance El'll:i'ﬁ'ﬂ.ﬁ-h‘:i 858753
Printing & Stahiomery 24,0648
Salary 43,33,261 eFj
Stamp Duty Fees (Share Allotment) 16,200 2 \E (" '
Staff Welfar: 29721 '\ .
Saftware AMU & Rewewal Charges 79,495 <%
GST _ Lale Filing Fees 91470
Miscellaneous Expenses 1,54,125
Tnterest o GT & TLXS 208,056
Bk Clurrges 2452 164,537
Grand Total (The Park, Greenwroods & Head Office) | 35, 70.60,965 |
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INC Constructions Pvt. Lid.

(Nare managed by Gastamn Bufliers in Cooseritam with Ropld Coawtrages Pri, Lisl, vidy
NCLT, New Dglhl Orddor dated 0400/2020 bn Company Pesltion No. (TH) - I72 (PH) | 2019

Corparate Office : B-7, Scetor-63, Noida-200301, UP Tel : 0120-35] 0052

RBullding Relatlons WWWL I i echicom
17" October 2021
To,
SWAMIH Investment Fund |

5Bl Cap Ventures Limited
A-Wing, 12" Floor, Marathon Futurex,
N.M. Joshi Marg, Lower Parel (East), Mumbai 400013

Subject - Seeking Financial Assistance of SWAMIH Investment Fund | (“Fund”)
into JNC Constructions Private Limited.

We represent the Monitoring Committee of JNC Constructions Private Limited
formed in line with the order dated 4" Aug 2020, passed by the Hon'ble NCLT,
Principal Bench approving the resolution plan, having following members:

{a} Two representatives of Resolution Applicant - Mr. Deepak Gautam & Mr.
Yogesh Gupta

{b) One representative of lenders (Financial Creditors in Class / buyers of real
estate project) Mr. Sumit Shukla {Qualified Insolvency Professional)

For implementation of the Plan and as provided in the Clause 7.1 of the plan, we
require financial assistance for completion of the project. Further, we have
made an application for seeking financial assistance from SWAMIH fund
on....November 2020 and await your sanction. Copy of the said letter is
attached herewith as Annexure 1

As captured in the below table, between Greenwoods and JNC The Park, there
are a total of 667 homebuyers who had submitted their claims in the CIRP
process before the IRP/RP which commenced on30.05.2019 and who still await
the completion of their homes.

fpr= Gur w2 T %

Hiegistired diffice : Dnif Ne. M1, Plet No. 1, LSC 3rd Floar, Yardbaman Suarlse H-I.l:l.."iu--din- Enchave, Delbi-11id0%
CIN Moy UT4808DLIPNITOSTI
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JNC Constructions Pvt, Ltd.

l."'mn _IUI_nlEHl by Cnistain Buillders in Cossortiom with Rapid Csntracts Fri Lid vide
NULT, Mew Db Onber deted (48R 2020 in Company Petitlon %a. (10} - 171 (M) ey
Carporate Office : B-7, Secter-63, Matda-Z0 301, UF Tel : 01203510982
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Particulars GreenWoods INC The Park Total
Site Location Vasundhara, Greater Nolda
Ghaziabad West
Total Area 5.96,360 11,47.760 17.44.120
Total Units 408 934 1,342
Units Sold before | 215 451 Ba6
NCLT orders
dt.04.08.2020

Progress with respect to the implementation of the Plan post order dated 4th
August 2020

It is submitted that to monitor the implementation of the Resolution plan for
effective revival of the Company the Monitoring Agency is meeting at a regular
interval. It is further submitted that the Successful Resolution applicant has
submitted two progress reports before the Hon'ble NCLT, Principal Bench New
Delhi intimating the progress of the implementation of the Resolution Plan
approved by the Hon'ble Tribunal on 4th August 2020.

Update Since the Approval of Resolution Plan

In an endeavor to implement the plan, the resolution applicant has infused Rs
25.0 Cr. (approx) which is more than that commitment made under the
approved resolution plan.

The Resolution applicant have further approached a few financial institutions for
project finance and have not been able to tie-up external financing.

Further, the homebuyers have alsc not been able to get more home loans
disbursed since home loan lenders are not disbursing due to non-availability of
permission to mortgagee & revalidated maps from of the Authority(s). We
expect further disbursements from Housing finance companies anly closer to
completion |.e. yers will
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A F 2 JNC Constructions Pvt. Ltd.
GRC* NCLY, New Dol Grder due AR50 13 Compony Pekien o 10 47 (i k0
Corporate (MBice : B-7, Seclor-63, Nodda-201301, UP Tel : 0120-3510982

Bullding Relations Winw.gre-projecieom

the resolution plan which has therefore caused the shortfall of funds {beyond
our control) as envisaged in the Resolution Plan as a result of which we are

constrained to arrange for the funds from the alternate sourced for the effective
and timely implementation of the Resolution Plan.

The pendency of grant of necessary reliefs by the Govt. Authorities in
accordance with the terms of the approved resolution plan is also causing delay
in implementation of the terms of the approved resolution plan.

Stalled Project

Due to reasons captured above, the committed delivery of homes to the
homebuyers has been delayed beyond the timelines committed under the Plan
leading a situation where the projects are currently stalled/likely to be stalled.

Current Plan of Action and Request for Funding

In reference to the issues which SWAMIH team has addressed in the past
discussions, regarding mention of SWAMIH Fund in the plan as a potential
financier and on the issues with getting approvals from the concerned
government authorities (including permission to mortgage), we are in the
process of filing an instant application with a plea requesting the adjudicating
authorities to rule in our favour.

We understand that SWAMIH Investment Fund is a government sponsored fund
which was formed to complete construction of stalled, RERA registered
affordable and mid income category housing projects which was stuck due to
paucity of funds. The projects have been severely harmed by the lack of funds
and with the interest of over 650 customers at stake, we request upon you to
re-consider our case and provide us a sanction to ensure completion of these

projects. i
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JNC Constructions Pvt, Ltd.

:-"'li_- munaged by Guwesm Balbders in Comsortiom with Rapid Centracis Py, Lid, vide
NCLT, New Delhi Chvader dluted BAGET020 |n Company Petition Sa. (1H) - 17T (FR) Wi
Corporaie Office 1 B-7, Sector-63, Noida-200138], UP Tel ; 0120-3510952
Building Relatlons WWWLETE-projects. com

Please feel free to reach out to us, should you require any clarification or any
further submissions in this regard.

Thanks.
Yours sincerely,
For Monitoring Agency of INC Constructions Pvt. Ltd.

|
Deepak Kumar Gautam D!
(Member Monitoring committee)

Yogesh Gupta @W =
T “‘,,...-""

(Member Monitoring committee)

Sumit Shukla
(Member Monitoring committee)

Anmevare | Copy of the letier dated ... Aubiminted
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Registersd Cfficw : Lnit No. 342, Plat No. |, LSC drd Floor, Vardhaman Susrlse Plae, Vesesdhars Enclave, Dulhi-110896
CIN Mo, UT4899DL 1998 TC 090871



