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BEFORE HON'BLE NATIONAL COMPNAY LAW TRIBUNAL,

PRINCIPAL BENCH, NEW DELHI

3'dPROGRESS REPORT

IN

CP No. (lBl 2721P812018, u/s 7 IBC

IN THE DISPOSED OFF MATTER OF:

Ranjeet Ramakrishna Yadav ... Financial Creditor

Vs.

JNC Construction Pvt.Ltd. ... Corporate Debtor

THE 3RD PROGRESS REPORT OF THE JNC
CONSTRUCTION PVT.LTD. BY THE SUCCESSFUL
RESOLUTTON AppLtCANT (SRA) GAUTAM BUTLDERS
!N CONSORTIUM WITH RAPID CONSTRUGTION PVT.
LTD. WHO ARE ALSO THE MEMBERS OF THE
MONITORING AGENCY ALONG WITH THE AFFIDAVIT

MOST RESPECTFULLY SHOWETH :-

1. That on04/08/2020 this Hon'ble Tribunal had approved,vide

order dated 1110812020, the Resolution Plan submitted by M/s

Gautam Builders in consorlium with Rapid Contracts Pvt. Ltd.

("RA") was approved with 96.070/o votes of the Committee of

the Creditors.

2. That in order to monitor the implementation of the Resolution

Plan approved by this Hon'ble tribunal on 2110812020, the

monitoring Agency ("MA")was constituted. Deepak Gautam,

Yogesh Gupta and Sumit Shukla were appointed as the

member to the Monitoring Agency, wherein Sh. Deepak

Gautam and Sh. Yogesh Gupta are representing the

Successful Resolution Applicant i.e. Gautam Builders and

Rapid Contracts Pvt Ltd. whereas Sh. Sumit Shukla, Advocate

and lnsolvency Professional is appqinted as Lenders

(1"""y
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3.

Representative to the Monitoring Agency ("LRMA") based

upon the recommendations of the Home buyers. lt is further

submitted that during the 1 
stmeeting of the MA, held on

2110812020, another sub-committee ("SCM") was formed

consisting total 11 lenders / home buyers / erstwhile COC

members of financial creditors in a class consisting five home

buyers of JNC Greenwood Project located at Vasundhara

Sector 1, Ghaziabad and six home buyers of JNC The Park

Project located at Greater Noida West, Gautam Budh Nagar.

That it is respectfully submitted that 2ndprogress report of the

monitoring Agency was filed on 14.07.2021via e-filing before

this Hon'ble Tribunal containing the progress of the

implementation of the resolution plan as captured in the

meetings (via physical &/or Virtual means) of the Monitoring

Agency held on 06.02.2021, 20.03.2021, 11.04.2021 and

29.05.2021 (along with the with sub-committee members /

other home buyers). The e-filing receipt of the filing of the

2ndprogress report of the monitoring Agency is annexed as

Annexure-1.

That it is further submitted that in order to monitor the

implementation of the resolution plan three meetings has been

conducted since the filing of the previous progress report which

are listed as under:-

a. That the 12th Meeting of the monitoring agency of JNC

Construction Pvt. Ltd. was held on August 1"t,2021from

12.30 PM to 4.30 PM at JNC Greenwood Vasundhara,

Ghaziabad, UP. _- ,/.

4.

DL



5.

b. That the 13th Meeting of the monitoring agency was held 
aA

on September, 18th 2021 from 6.30 PM till 1O.OO PMV
through video conferencing.

c. That the 14th Meeting of the monitoring agency was held

on October,llth 2021 from 5.15 PM till 10.30 PM through

physical and video conferencing.

d. That the 1Sth Meeting of the monitoring agency was held

on November, 17th 2021 at 5.00 PM and continued till

9.00 PM at B-7, Sector-63, NOIDA.

e. The copies of the 12th, 13th, 14th and 15th Meeting of the

MA along with their respective Notices and the Agenda

are annexed as Annexure-2 colly.

That the SRA who are also members of the Monitoring Agency

respectfully makes following additional submissions by way of

present 3'd Progress Report before this Hon'ble Tribunal with

respect to the proceedings of the Monitoring Agency,held

subsequent to the filing of the second progress report, in order

to keep apprised this Hon'ble Tribunal.

12th Meeting of the Monitoring Agency held on 01 .08.2021

a. The LR and Sh. Vineet Upadhyay (SCM) asked the SRA

regarding the expenses and collections from the existing

stakeholders must got reflected in the progress repoft.

b. The attendees also take stock of the status of possession

of 1't phase of the Greenwood, Vasundhara. The

attendees were informed that the application seeking

reliefs from the Hon'ble NCLT on the AvasVikas matter

are still pending for disposal. He fufther added that the

work pertaining to the 1st Phase of the Greenwood site is

Dtu ry



d.

on track. The 1st phase GW is delayed by one month due

to delay in electrical connection installations which is to

be done by UPPCL. The attendees were also appraised

that the application seeking reliefs from the Hon'ble NCLT

on the GNIDA matter are also pending before it.

The attendees were also informed by the SRA that the

authorities are not cooperating with the SRA. Further, the

SCM informed the SRA that they also filed an application

before the Hon'ble NCLT praying early disposal of the

matters which may cause further delays in the

implementation of the Resolution Plan.

LR asked the SRA to instruct their staff to refrain from

making misleading and incorrect statements in the

present matter. LR further added that SRA should have

control measures in place to avoid such instances

impacting / confusing the stakeholders / home buyers

leading to unnecessary chaos. The attendees of the

Meeting of the MA took note of the same.

The members of the MA took note of the grievance

received via emails from certain homebuyers by the LR

seeking their resolution by the SRA including their trail

thereof. The SRA proposed that concerned home buyers

may visit / meet with him at JNC Noida office. He fufther

assured the LR to personally look to these matters as he

had done in all the previous issues raised by the home

buyers/SCMs/LR which were duly resolved.

f. The SCMs and LR informed the SRA that the home

e.

buyers are facing various issues such as errors in the with



demand letters including computations therein, home

buyers queries are not resolved in a timely and effective

manner, non-disbursal of loans from Banks to the home

buyers to pay the demands, lack of clarity with respect to

the date of possession for the 1st phase as proposed in

the Resolution Plan and so on.The LR & SCMs asked the

SRA to furnish formally detailed information with respect

to the following issues before the MA instead of deciding

unilaterally:

(i) Computation of demands issued upon the

home buyers

(ii) Particulars of the various expenses a claimed

by the in the progress report

(iii) Matters pertaining of unresolved issues of the

stakeholders / home buyers

(iv) Particulars of the Performance Guarantee

including copies and whereabouts of physical

bank guarantees.

(v) Clarity on the date of possession of first phase

of homes of boththe Green Wood and the Park

Project

(vi) Steps initiated with the Bank

13th Meeting of the MA held on 18.09.2021

a. The attendees took note of the email dated 17.09.2021

from Sampurna Gupta of the HDFC Bank (Erstwhile COC

member). LR further enquired from the SRA regarding

the emails of HDFC Bank enquiring about their payments

resolution plan to whichq0,gas per the terms of the ap



b.

the SRA informed the attendees that the SRA shall

comply with the NCLT orders regarding the payment

proposed to the HDFC Bank.

The attendees also discussed the information and details

(listed below) provided by the SRA on 6th September

2021 which was circulated to the SCM's / Lenders by the

LR on 8th Sep 2021.

i. Computation of Penalty

ii. Construction status as on 311812021

iii. List of Expenses incurred by the SRA

iv. Particulars of collections from home buyers

v. List of payments pending from home buyers of The

Park and Greenwood project

The attendees also raised concern regarding the other

steps taken by the SRA with respect to the Corporate

Debtor other than The Park and The Greenwood

Projects. The SRA informed that except to the

Greenwood and Park Projects they could not focus on

other assets / projects of the CD. On this LR and SCM

requested the SRA to provide a detailed notewith respect

to the query since the same is also the patt of the

resolution plan for the CD which is presently under the

monitoring process as per the directions of the NCLT

orders for the Corporate Debtor's revival plan submitted

by the SRA.

d. Regarding the audited Financial Statements the LR

highlighted the MCA data is not reflecting the updated

statutory filings as well as^the names of the directors. LR

ryD\!



e.

requested the SCM to review the financials and revert

regarding their questions, if any that they may have in the

next meeting of monitoring agency.

On performance security/ BG, referring to the list of BGs

provided by the SRA on 17th Sep 2021, The discussions

had in the past MA meeting was referred to and it was

stated that the LR was to obtain a detailed legal opinion

to confirm whether the same meets the compliance

requirement of the Code and accordingly proposed to put

the Legal opinion so obtained by the LR in the next MA

meeting. LR asked the SCMs to provide him the queries

on which the legal opinion requires to be sought for.

The SRA informed the attendees that the work at the

Greenwood site is going on smoothly however he added

due to rains in the month of August there were some

disruptions. lt was stated that all the lifts are also now

operational in the first phase of towers. Reiterating the

MOM of the previous MA meeting LR once again

requested the SRA to formally provide the date of

completion of 1st phase of the constructions in all

respects for both the Greenwood and The Park Projects.

LR also requested the SCMs to comment, if any,

regarding their queries on the constructions progress as

provided by the SRA for the month ending 31st August

2021 for both the Projects.

LR/SCMs reiterated that the emails and queries are not

addressed in a timely manner which is causing

f.

g.
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therefore proposed the SRA to provide complete details /

documents for the financial assistance that the SRA is

proposing to avail and accordingly asked the SRA to

provide the detailed modalities of the proposal. SCMs

and LR fufther added that the this matter will be

deliberated in the next meeting of the Monitoring Agency

14th Meeting of the MA held on 11.10.2021

a. The SRA informed the attendees that subject to the

clearance of dues the flats would be made ready within

45- 60 days after the clearance of dues by the home

buyers.

b. That the LR further added that complete information and

updates on the progress of the Corporate Debtor's

website has not been uploaded which are critical for the

stakeholders. LR further pointed out that even the 2nd

Progress Repoft filed before the Hon'ble NCLT in July

2021 has not been uploaded on the website while

confidentiality concerns may be addressed byway of

providing controlled access for the LR / SCMs / Home

buyers who have voted the resolution plan.

c. The SRA informed the attendees that since the home

buyers are not paying against the demands issued to

them and requested LR and SCMs to help SRA in this

matter therefore they are constrained to arrange funds

from other sources and accordingly requested the LR to

sign the letter which is required to be submitted to

SWAMIH funds by the Monitoring agency. Referring to

his previous email LR arsfed the to provide'a,ry, the



dissatisfaction amongst the stakeholders. SRA assured

the LR/SCM that they will take steps to avoid such issues.

Taking note of the contents of the emails from

Greenwood SCMs/ homebuyers Sh Vineet Upadhyay

and Sh Ravi Kant Singh reiterated that the SRA should

timely and formally inform the Monitoring Agency on

various critical matters concerning to the implementation

of the resolution plan on regular basis They further added

that before circulating the letters / demands directly to the

home buyers the SRA should have kept the MA and SCM

members informed well in time. They further added that

any deviation / new proposal from the SRA first has to be

placed in the MA meeting before talking any steps

unilaterally.

Referring to the contents of the email of Sh. Dharmendra

Singh Rawat, LR highlighted the SRA that the various

particulars of the progress and implementation of the

resolution plans are still to be published on the website

therefore home buyers are deprived off from the regular

up dates about the Progress. LR further added the

confidential information can be controlled through

restricted access.

c. The SRA informed the attendees that they are in the

process applying for the loan from the SWAMIH Funds

and requires sign offs of the Monitoring Agency. The SRA

further informed the MA that they are in the process of

b.

filing an application before the adjudicating authority. LR

and SCMs mentioned that since this is a news for them

0r*



complete details of funds which SRA are requiring (e.9.

amount needed, proposed deployment, cash flows etc.)

since such steps would require a detailed review of the

approved resolution plan by all the stakeholders which

shall further require approval of the adjudicating authority.

d. The LR sought update from the SRA regarding the

progress report filed by the SRA in last three months

including publication on the website in order to update the

stakeholders on real time basis. ln response to that SRA

informed to the LR/SCM that progress update has

already been given as Up to 3111212020, up to

3110312021 , up to 3110512021 , up to 3110812021 The

SRA informed the attendees that all the statutory filings

has been done and the corporate debtor is active and

compliant which is also reflecting in MCA website.

e. The LR enquired from the SRA to confirm the payment of

the professional fee for obtaining the Legal Opinion

concerning to the Performance Security (Bank

Guarantee).

f. The SRA was asked to provide the MA the response

submitted to the HDFC Bank (erstwhile COC member)

with respect to the payments proposed in the resolution

plan to HDCF Bank versus present status including

formal response from SRA to HDFC Bank. Upon LR's

enquiry regarding the status of the payment SRA had

already stated that they shall make payment as per the

orders of the NCLT. Here LR informed the attendees that

nce copy ofthe LR has received the the applicati

O,ry
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g.

filed by the HDFC which could have been prevented. In

response Sh. Yogesh Gupta, SRA mentioned that he has

not received the advance copy of the application and

requested the LR to forward the same.

The attendees sought formal update from SRA on the

handing over of possession for 1st phase of the

Greenwood, Vasundhara site including remarks of the

home buyers vide email dated 5th Oct 2021 which is

appended and accordingly seek formal clarifications from

the SRA.

SRA informed the attendees that construction activities

are going on as per the schedule. !n response the LR

reiterated its previous request to the SRA for the formal

construction update which is awaited for last few months

while the website is also showing old construction update.

SRA responded that the update up to 31 10812021 already

given to the MA.

SRA mentioned that application filed before NCLT

praying for the relief from UP Avas Vikas and Greater

Noida Authority are pending for disposal.

j The attendees also sought formal updates from the SRA

regarding the grievances of the other homebuyers

including the status thereof. On this the SRA reiterated

that the concern home buyers must visit their office

regarding their queries. Disagreeing to this LR mentioned

during the implementation phase the SRA should

appropriate steps to resolve the queries of the home

buyers / stakeholders in a Jrmely and_effective manner

h.
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instead of asking the home buyer to physically visit the

SRA's office or Contact SRA's team.. He further added

that most of such queries are related to computation of

demands raised upon them for which LR/SCMs has

sought for the computation. ln response Sh Deepak

Gautam mentioned that they had resolved many such

issues and they shall continue to resolve such issue

however home buyers should also visit to their office for

the resolution.

k. The queries were raised by Sh. Sandeep Nagar who has

joined through video conferencing and accordingly LR

asked the SRA to address the repeated concerns being

raised by home buyers of Greenwood Project which are

detailed out in the 14th Minutes of the meeting of the MA.

1Sth Meeting of the MA held on 17.11.2021

a. The SRA has furnished the construction update upto

31.10.2021 in a tabular form with respect to both the

projects. The same is taken on record. lt is submitted by

SRA that the same is not updated in the website but they

have submitted the same before the MA meeting. LR has

highlighted that the construction updates was discussed

in the previous meeting also and once again it has been

requested to provide timely update at least on a monthly

basis. LR also requested to provide in advance regarding

the achievement of any milestone as per the resolution

plan. SRA submitted that they are ready to furnish the

construction updates by 7th day of every English Calendar

well in advance in writinqon monthlybasis. LR urges that

bt
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b.

the same be also updated in website which was assured

by the SRA.

The SRA submitted that by offering possession for

fitment, they will not be discharged from their liability to

complete the project in toto including all legal

compliances.

SRA submitted that completion of Phase I of Greenwood

has been done on 14.09.2021 itself on the part of SRA.

SRA fufther submits that they will not pay delay penalty

after above date to the phase I home buyers.

SRA will settle account of homebuyers after taking into

account delay penalty if any payable to home buyer as

and when possession of fitment by 80 o/o of the sold

inventories has been taken by the home buyers of their

respective tower or six months whichever is earlier.

However, for the time being they will offer possession for

fitment only for want of statutory compliances viz, Fire

NOC, OC, CC, registry. SRA further submitted that

lifUsafety certificate has been obtained by him.

Sh. Vineet Upadhyay submits that some of the project is

not complete in all respect. SRA clarifies that sanitary

fittings , electrical fittings , final coat of paint etc. are

balance that work will be done after accepting offer of

possession for fitment by homebuyers, that particulars

flats will be completed in all respect within 40-60 days

therefrom.

t. After detailed discussion it was agreed by all the

c.

d.

e.

attendees that SRA willlve technical expert report with(W tuv



6.

respect to the completion of phase-|. SRA undertook to

furnish the above report by next MA meeting.

g. Sh. Yogesh Gupta agreed to provide the provisional

financial statements as on 31 .03.2021.

That subsequent to the 14th meeting of the monitoring Agency,

on 19th and 20th September 2021 the SRA organized meetings

with the home buyers at the Greenwood, Vasundhara and The

Park, Greater Noida West sites, respectively.

That subsequent to the 1Sth meeting of the monitoring Agency

held on 17th Nov 2021, on 19th and 20th November 2021, the

SRA organized meetings with the home buyers in order to

update the home buyers regarding the construction and also to

understand their concerns, at the Greenwood, Vasundhara and

The Park, Greater Noida West sites, respectively.

That based upon the discussions held in the 15th meeting of the

Monitoring Agency held on 17th Nov 2021, the SRA submitted

the following details to the LR via email:-

a. Update of construction as on 3111012021 of the two

project Sites namely "The Greenwood", Vasundhara and

"The Park", Greater Noida West. Copy of the construction

update is attached herewith as Annexure 3

9. That with respect to the completion of the construction in terms

of the approved resolution plan, it is stated that:

a. Construction activities for first phase for the Greenwood

Vasundhara Project were completed on 14th Sep 2021.

As per the resolution plan submitted / approved, Tower-

7.

8.

B&Caresupposed

homebuyers within I
to be handed over to the

which the SRA

@
has
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completed and ready to give possession to the

homebuyers but due to non availability of approval of built

drawing , completion certificate , occupancy certificate ,

the lawful possession of flats can not be given to the

homebuyers. However, SRA has offered "possession for

fitment" only to the homebuyers of phase-1. Since, SRA

has completed the construction work of Tower-B & C (1st

Phase) from its own funds and ready to give possession

for fitment to the homebuyers so the penalty as proposed

in resolution plan shall be given only for 9 months i.e. up

to 1410912021 as the construction is complete and the

compliance of NCLT order is not being done by Awas

Vikas. SRA is not at fault anywhere. Status of the other

compliances / approvals are as under:

(i) Environment clearance - obtained

(ii) Consent to establishment - obtained

(iii) Permission from Airport authority for height -

obtained

(iv) Lift license - obtained

(v) Fire NOC - in process

(vi) STP installation - in process

(vii) Water connection -in process

(viii) Approval of as built drawing from Awas Vikas -

Pending

(ix) Completion certificate from Awas Vikas

Pending

(x) Occupancy certificate - Pending

WW



The drawings had been submitted to Awas Vikas on

11.04.2017 , 08.06.2017, 25.07.2017 before the approval of

resolution plan from NCLT and on dt. 22.12.2020 as built

drawing was also submitted by SRA to Awas Vikas for their

approval. ln absence of approval of as built drawing, the

completion certificate and occupancy certificate can not be

obtained from Awas Vikas, however due to non availability of

revalidated sanction plan, completion certificate, occupancy

certificate, the compliances with respect to the OC, CC etc. are

yet to be fulfilled for the reasons beyond the control of the SRA

while the applications filed by the SRA praying to pass

directions to Awas Vikas are pending before this Hon'ble

Tribunal for disposal. Despite the aforementioned adversity the

SRA has offered "possession for fitment" to the homebuyers of

phase-1 of The Greenwood Project.

b. Construction activities for first phase (as per the terms of

the approved resolution plan) for The Park Project

Greater Noida West, the construction of the 1't phase of

work is near completion stage which was expected to be

completed by 11th November 2021 however on account

of Covid 2nd wave the progress of work was effected for

two months and now on the directions of the National

Green Tribunal (NGT) the constructions activities has

been stopped since 10th November 2021 . lt if further

stated that once the NGT restrictions are removed the

SRA will need only

construction for the 1't

Project. Fufiher the

6-8 weeks to complete the

phase of work for The Park

oida lndustrial
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Development Authority has not revalidated the drawings

after several requests and the issuance of the occupancy

certificate and completion certificates shall we issued

only after revalidation of drawings despite.

c. Status of various compliances / approval are as under:

(i) Environment clearance - obtained

(ii) Consent to establishment - obtained

(iii) Permission from Airport authority for height -

o'btained

(iv) Lift license - installation of lift is in process

(v) Fire NOC - installation of fire equipment is in

process

(vi) STP installation - in process

(vii) Water connection - in process

(viii) Revalidation of sanction plan - Pending

(ix) Completion certificate from GNIDA - Pending

(x) Occupancy certificate from GNIDA- Pending

However, it is further stated that ln order to give laMul

possession to the homebuyers , SRA is required

revalidation of already approved sanction plans,

completion certificate and occupancy certificate from

GNIDA. lt is further stated that this project was sanctioned

on 18.06.2014 for a period of 5 years several requests

have been made to GNIDA for the revalidation of sanction

plan but nothing is unturned till not. ln the absence of

revalidation of sanction plan, the completion ceftificate

and occupancy certificate can not be obtained from

GNIDA. The SRA respec{ully submits that as per the(>,,{ A,^>Y



terms of the approved resolution plant, Tower-A1 & B1 of ffdt:9,
The Park Project are supposed to be handed over to the \

homebuyers within 15 months. So far the SRA has

completed the construction of towers 41 & 81 which the

SRA expect to handover to the home buyers possession

from lstJanuary 2022 however due to non availability of

revalidated sanction plan, completion certificate,

occupancy certificate, the compliances with respect to the

OC, CC etc. are yet to be fulfilled for the reasons beyond

the control of the SRA while the applications filed by the

SRA before this Hon'ble Tribunal praying to pass

directions to Greater Noida lndustrial Development

Authority ("GNlDA") are pending for disposal. Despite the

aforementioned adversities the SRA has offered

"possession for fitment" to the homebuyers of phase-1 of

The Park Project. lt is further stated that since the SRA

has completed the construction work of Tower-A1 & 81

(1st Phase) from its own funds and is in a position to

handover the possession for fitment only to the

homebuyers therefore the penalty as proposed in

resolution plan shall be given only for 15 months (i.e. till

1111112021) as the construction is complete and littlebit

delay is there which was beyond the control of SRA, The

pendency(s) as stated above are for the reasons

attributable to the GNIDA and SRA is not at fault

anywhere .

d. That the SRA further submits that the respective home

buyers are being reoardino the

0,-y



completion of the projects with respect to the

aforementioned phases.

e. That in terms of the discussions held during the 15th

meeting of the Monitoring Agency held on 17th Nov 2021 ,

the SRA has taken steps to obtain a report from and

independent expert to certify the completion of the first

phase of the construction of the Park and the Greenwood

Projects which shall be tabled before the monitoring

agency in the next meeting of the Monitoring Agency

which is likely to be held in next one or two weeks. And

accordingly be submitted before this Hon'ble Tribunal

through the next progress report.

10. With respect to the expenses incurred by the SRA for the

implementation of the approved resolution plan, it is stated

that:

a. The sums to the tune of RS 15 Crores and Rs 10 Crores

respectively from The Green and The Park projects

existing home buyers are still awaited from them as per

the demand raised dated 31.10.2021.

b. As per the terms of the approved Resolution Plan the

SRA had to spent Rs 10 Crores only

c. however on account of the non-payment of funds by the

home buyers SRA has incurred a sum more than Rs 25

Crores for the implementation of the resolution plan.

d. Accordingly the SRA is taking steps to seek financial

assistance from the SWAMIH Funds.awb'vY



e. Statement of payments due and received from home 

€9buyers as on 15.11.2021. Copy of the said statement is

attached herewith as Annexure 4

f. Statement of expenses incurred by the SRA on the

implementation of the Resolution Plan till 17th Nov 2021 .

Copy of the said statement is attached herewith as

Annexure 5.

g. That based upon the discussions held in the 15th meeting

of the Monitoring Agency, on 1711112021 a request letter

has been submitted jointly by the Monitoring Agency to

SWAMIH Funds to meet the funds requirements of the

SRA. Copy of the letter jointly singed by the Monitoring

Agency is attached herewith as Annexure 6

11. Update on the various applications in NCLT and appeals in

NCLAT

1Z.That the RAs signatories to the present progress report

undertakes to submit before this Hon'ble Tribunal to further

apprise on the progress with regard to the implementation of

the resolution plan approved by this Hon'ble tribunal on 4th

August 2020 by way of the present Progress Report.

PRAYER

ln view of the above facts and circumstances, the IRP

most respectfully prays that this Hon'ble tribunal may be most

graciously pleased:-

l. To take the present progress report filed by the resolution

applicants on behalf of the,ponitoring agency intimating'bvyT*,
_7



the progress of the implementation of the resolution plan

on record.

ll. To pass any necessary directions as this Hon'ble Tribunal

deems fit.

On and behalf of the Successful Resolution Applicants

Through

Place: N 01D fr
Date: nil )Ll Lrt)

..
Yogesh GuptaDeepak.rW

.4r'l,Pz
/
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BEFORE HON'BLE NATIONAL COMPNAY LAW TRIBUNAL,

PRINCIPAL BENCH, NEW DELHI

3'dPROGRESS R,EPORT

IN

CP No. (l3l2721PB,12018, uls 7 IBC

IN THE DISPOSED OFF MATTER OF:
Ranjeet Ramakrishna Yadav
Vs.

JNC Construction Pvt.Ltd.

...Financial Creditor

, ...Corporate Debtor
AFFIDAVIT

l, Deepak Kumar Gautam, son of Sh. O.P. Gautam, aged about 52 years, R/o

8-26, Sector-51, Noida, Gautam Buddha Nagar, Uttar Pradesh-201 301,

lndia, do hereby solemnly affirm and state,as under:- \

1. That I am a member of the Monitoring Committee of the Corporate Debtor,

as well as the Authorized Representative of the successful Resolution

Applicant and the Applicant in the present and one of the signatory in the

present progress report and as such am well conversant with the facts in

the progress report and thus, competent and duly authorized to swear and

affirm this affidavit.

2. That I have gone through the contents of the accompanying progress

report and the same has been drawn by my counsel under my instructions

' and explained to me in my vernacular.

3. I say that the contents mentioned therein are true and correct the best of

my knowledge. >LI

Verification

Verified at Noida on this Day of December,2021, that the contents of the

ab6ve affidavit are true to the best of my knowledQe, no part of itj
nothing material has been concealed therefrom.

Il4unen,

}}'[il^"n,.no*uOistt Court'G f .iv
.l 3 DEC Z0Zl
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"i BEFORE HON'BLE NATIONAL COMPNAY LAW TRIBUNAL,

PRTNCTPAL BENc*, ttEw DELH|

3'OPROGRESS REPORT

IN

CP No. (lB) 272lPBl20'18, u/s 7 IBC

IN THE DISPOSED OFF MATTER OF:

Ranjeet Ramakrishna Yadav

Vs.

JNC Construction Pvt.Ltd.

...Financial Creditor

) ...Corporate Debtor

AFFIDAVIT

l, .Yogesh Gupta, son of Sh. om prakash Gupta, aged about 52 years, R/o

24122, Ground Floor, sector-2, vaishali, l.E. sahibabad, Ghaziabad, Uttar
Pradesh-201 010, lndia, do hereby soremnly affirm and state as under:-

1' That I am a member of the Monitoring Committee of the Corporate Debtor,

' as well as the Authorized Representative of the successful Resolution

Applicant and the Applicant in the present and one of the signatory in the
present progress report and as such am well conversant with the facts in
the progress report and thus, competent and duly authorized to swear and

affirm this affidavit.

2. That I have gone through the contents of the accompanying progress

report and the same has been drawn by my counsel under my instructions
' 

and explained to me in my vernacular.

3. I say that the contents mentioned therein are true and correct to the best of
my knowledge.

Verification

Verified at Noida on this

above affidavit are true to the best of my knowledge, no part of it is false and

nothing material has been concealed therefrom. /)Vrry
De6ent

/)

VM".,
Day of Dec., 2021, that the contents of the

clia

Munen

,, J DEC Z}Zt
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AnyoLtnaL-* 9- frlty,
Notice & agenda to the 12th Meeting of the Monitoring Agency (MA) of JNC Constructions pvt

ttd.
Kind attention Sub Committee Members of the Monitoring Agency / Lenders /
Homebuyers (erstwhile COC members in a class), Lenders @rstwhile COC members),
Successful Resolution Applicant

Dear Sir & Madam

Please take notice that next meeting of Monitoring agency is scheduled to take place as per the
following schedule and venue:

Sunday, l$August 2021-at 12.15 PM
Venue: JNC Greenwood Vasundhara, Ghaziabad

Proposed agenda for the discussions during the meeting is as under:

l. To take note of the Minutes of the Meeting held on 3,d July 2021
2. To take note of the 2nd Progress Report by the SRA filed on l4,fi July 2O2l
3. To take note of the status of the possession of l't phase of the Greenwood, Vasundhara
4. To take note of the status of the possession of lst phase of The Part project, Greater

NoidaWest
5. To take note regarding the steps taken by the SRA with respect to various legal matters.
6. To take note of the communication issued by the SRA staff to home buyers (Annexure l)

and concems regarding the communication made by the SRA staff

Further, as per monitoring Committee suggestion and onyour request,
we have sent afull andfinal demandto you in the month ofJun-2021.

7. To take note of the grievance received via emails (few examples listed below) by the LR
seeking the their resolution by the SRA including trail thereof

a. Capt. Meenakshi Kumar (pending for last several months)
b. Sh. Sunil Mittal, Greenwood Q417D021)
c. Sh Anuj Srivastava, escalated by LR to Yogesh Ji on l9/7D021 but no response
d. Dheeraj Rana, The Park dated 27172021

8. To take note of the agenda shared by the SCM (home buyers) as listed below:
a. Proposed by Sh Vineet Upadhyay on31/7D021

i. Status of construction vis a vis project progress chart.
ii. Status of legal pending applications with their respective prayers, status of

statutory approvals for lawful possession.
iii. Basis of Computation ofthe delaypenalty in respect ofhome buyers
iv. Details of expenses as mentioned in PR ( RA to bring all necessary

supprting documents in the MA meeting to verify expenses)
v. BG status. Renewal and its possession.

vi. 6. Home loan issue of buyers forshifting and upgrade ffNes as buyers
have forwarded concerns through email, one buyer Ankur Pradhan has
raised his concem which needs to be addressed.

vii. RA should bring all the relevant documents (i.e. expenditure supporting
documents, progress report and other) for SCM's to review in the meeting
itself. Every meeting it cannot be mentioned 'whoever' is interested can
visit office and verify' if it is to be reviewed by MA it should be present in
MA.

viii. We have mmy unresolved issues from RA as well many deviation from
approved plan and commitment from RA while we were to select a RA.

b. Buyen proposes an application to be filed through home buyers representative
before the NCLT seeking their relief for necessary clearances by the authorities
for speedy possession Proposed by Sh. Ravikant Singh

c. Tieatment of penalty proposed by Sh Sandeep Nagar
9. To arrive at an agreement on the mode of future meetings

Sumit Shukla
Lender's representative to the Monitoring Agency of JNC Constructions Pvt Ltd.

Page 117
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Notice & agenda to the 12th Meeting of the Monitoring Agency (MA) of JNC Constructions Pvt
nd.

IBBI Registration No - IBBI/IPA-003/IP-N0006 4 120 17 -l 8 I | 05 50
Ad dress: B-4 l7 02, Krishna Apra Gardens,
Plot No 7, Vaibhav Khand, Indirapuram, Ghaziabad
Mobile 9958795463
Email: Sumit_shukla@red iffmail.com

Date:July 31,2021
Place: Noida

T.R.UE CCPY

Circulation by email toi
rciaiswall2@omail.com.anilsinha 1965@omail.com.vineetuoadhvav3@omail.com.AB.TEJSlNGH@omail.com.PR
ATIBHA.UPADHYAY@surakshaarc.com.incmonitorino@omail.com.dharmendrarawat@msn.com.dsmalik23@redi

w
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Notice & agenda to the 12th Meeting of the Monitoring Agency (MA) of JNC Constructions pvt
nd.

Annexure I
From: sumit_shukla@ rediffmail.com <sumit_shukla@ rediffmail.com>
Sent: Wednesday, July 28, 2O2L3i44PM
To:'rapidconstructions' <rapidconstructions@gmail.com>
Ce 'Sumit Shukla'<sumitshukla1972@gmail.com>; 'JNC The Park Buyers'<jnctheparkbuyers@gmail.com>;
'rapidconstructions'<rapidconstructions@gmail.com>; 'gautam.builders'<gautam.builders@gmail.com>;
'minakshi kumar' <minukumar2011@gmail.com>; 'GRC projects' <crm@grc-projects.com>
SubJect: RE: REMINDER LETTER

Yogesh Ji

Let's not write emails in a mechanical way without any substance

Regards,

Sumit Shukla

Lender's representative to the Monitoring Agency of JNC Constructions pW Ltd.

lBBl Registration No - lBBl/lPA-003/lP-N00064/2017-18/10550

Address: B-4/702, Krishna Apra Gardens,

Plot No 7, Vaibhav Khand, lndirapuram, Ghaziabad

Mobile 9958795463

Email: Sumit shukla@rediffmail.com

Alternate email: sumitshuklal9T2@email.com

From: GRC Projects <crm@qrc-oroiects.com>

S€nt: Wednesday, July 28,2021 1:51 PM
To: sumit_shukla <sumit shukla@rediffmail.com>
Cc 'Sumit Shukla'<sumitshukla1972@qmail.com>; 'JNC The Park Buyers'<inctheoarkbuvers@smail.com>;
'rapidconstructions' < raoidconstructions@smail.com>; 'gautam.builders' <gautam.builders@smail.com>;
'minakshi kumar' <minukumar2011@smail.com>
SubJect: RE: REMINDER LETTER

Dear Sir/IV[adam,

Greetings from "JNC The Park"

Your all-mentioned points have been discussed with the Management.

you are requested to visit our office as per your convenience (with prior information) to
discuss/resolve the matter with the Management.

Should you require any furtherassistance, please get in touch with us.

Thanks & Regards

CRM Team

IRUE CCPY
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Notice & agenda to the 12th Meeting of the Monitoring Agency (MA) of JNC Constructions pvt
Ltd.

B-7, *ctor-63, Noida, UP,, India

E m a i I : crm@orc-oro iec&. com

Mobile: 93 77787655t9 37 7787650
W hatsa pp: 93 7 7787655,9 3 7 77 I 76 50

La ndline: 0 120-35 10982

---- on Tue,27 Jul 202L L6:Q3:47 +0530 <sumit shukla@rediffmai!.com> wrote ----
Dear GRC Team,

Could you please reproduce the document in support to the following statement which you
have made in your email. Relevant paragraph of your email is reproduced here under.

"Further, as per monitoring Committee suggestion and onyour request, wehwe sent afull and
final demand to you in the month of Jun-2021.
However, again, we didn't get qny response from your end"

Regards,
Sumit Shukla

Lender's representative to the Monitoring Agency of JNC Constructions pvt Ltd.

IBBI Registration No - IBBI/IPA-003/IP-N00064/2017- 18/10550

Address: 8-4/702, Krishna Apra Gardens,

Plot No 7, Vaibhav Khand, Indirapuram, Ghaziabad

Mobile 9958795463

Email: Sumit shukla@rediffmail.com

Alternate email: sumitshuklal9T2@omail.com

From: minakshi kumar <minukumar2011@gmail.com>
Sent: Tuesday, July 27,2O2L 3:56 PM
To: GRC Projects <crm@grc-oroiects,com>
Cc: Sumit Shukla <sumit shukla@rediffmail.com>; Sumit Shukla
<sumitshukla1972@gmail.com>; JNC The Park Buyers <jnctheparkbuyers >;
rapidconstructions < raoidconstructions@omail.com > ; gautam.builders
< gautam. builders@omail.com >
Subject: Re: REMINDER LETTER

Good day,

At onset, please find attached my bank statement, my payment plan, demand letters (with
highlighted sections) foryour perusal. As per my bank statement and demands raised I
have already paid 70.5o/o as per my calculation. Please referto my calculation sheet re-
verify the same from your end and send me a corrected fresh 80o/o demand letter as the
previous stands in error.

2) I did receive a demand letter of 80o/o on 16 Nov 2020 for which the account provided for
remitting the amount was a current HDFC account which wasn't listed in RERA website. I
responded backforthe same by mail dated 20/ll/2020 and Iwas informed byyour mail
dated 17/12/2020, that the" HDFC bank account is REM approved & the same will be
updated on the UP RERA website within 15 days" which I couldn't locate till date. Accept my
apologies if it's been reflecting dated today.

Page 417
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Notice & agenda to the 12th Meeting of the Monitoring Agency (MA) of JNC Constructions Pvt
ttd.

Also I made repeated requests to share with me the RERA registered HDFC account once it
is listed &reflected on the REM website, forme to disburse the amount. Please referto my
ma ils dated 2Ol ttl 2020, 09 I 1212020, L5/ 0ll 2021, L3l O2l 202t, O3l 0312021.

3) Apart from this I received a "reminder demand of 95olo" straight away without receiving a
demand raised for90% & 95olo & reminder demands for80o/o & 90olo.

Please share with me the dated mails when you sent me the above mentioned demands.

4) I also received 100Yo demand on 09/06/2021 as you correctly mentioned, but it wasn't
on my request. I received a call dated O2/O6|2O2L from Mr D S Rawat, his team(Home
buyer's Association) including Mr Deepak Gautam in telephonic conferencewhere it was
proposed to me to disburse the remaining payment deducting the delay penalty
compensation calculating at the rate of Rs 5.10/- psf till possession. But to my surprise, I
received a demand of 100o/o on 09/06/2021 where delay penalty compensation was
calculated at the rate of 7Oo/o of Rs 5.10/- psf, which isn't mentioned anywhere. Please
enlighten me.

5) Yes,I did receive your reminder demand of 95o/o on 22 July 2021 which isn't correct as
per my calculations. Please referto my calculations sheet sent before& resend the
corrected demand.

Last but not not the least, for my assurance kindly provide me with the knowledge
of when :-

a) 8oo/o reminder demand, b) 9oo/o demand, c) 90o/o reminder demand & d) 95olo
demand was raised as per BBA.

Thanks & Regards,
Capt Minakshi
+91 9789016518

Unit 1701,

Tower 81,

The Park.

Linkedln : https://www.linkedin.com/in/minakshi-kumar-b927b761

On Tue, )ul 27,2O2L, t2:37 GRC Projects <crm@orc-projects.com> wrote:

Dear Sir/Madam,

Greetings f rom "JNC The Park"

Please be informed that till date we have received only 70% (apporx.) payment pertaining to
your booked unit.

We have sent one due demand in the month ofNov-2020, but regret to say that we haven't
received any payment against that demand.
kindly rest ilssured that all due demands has been sent to you as per payment plan opted by you
or as per BBA signed by you.
Further, as per monitoring Committee suggestion and on your request, we have sent a full and
final demand to you in the month of Jun-2021 .

Howeveq again, we didn't get any response from your end.

Recently in the month of July-2021 we have again sent due demand toyou as per BBA.

kindly note that all due demands which have been sent to you are only as per the BBA.

We hope we have addressed your all queries and request you to please make the outstanding
payment immediately.

Should you require any f urther assistance, please get in touch with us.

Thanks & Regards

CRM Team

Page5lT
Circulation by email toi

ail.com.sam ouRNa.ouota@hdfcbank.com.lalit.ouota@oail.co.in.Jncmonitorino@omail.com



Notice & agenda to the 12th Meeting of the Monitoring Agency (MA) of JNC Constructions pvt
Ltd.

B-7, Sector-63, Noida, UP,, India

E m a il : crm@a rc-Dro iecb. com
Mobile : 93 7 1787657,9 3 7 77 A 7 650
Whatsappt9377787650
Landline: 0 120-35 10982

---- On Sun, 25 lul 2021 11:39:17 +0530 minakshi kumar
(minukumar2Oll@qmail.com> wrote ----

Good day,

I expected my previous queries to be addressed firstbefore raising any furtherdemand
reminders .

Also please look into my concern that afterS0o/o demand raised, the next demand sent was
f or95o/o 'reminder' directly instead of 91o/o and 95olo demand letters sent at all.

Kindly address my below concerns :

1) The demand raised for B0o/o is erroneous as per my calculation. I am resending my
calculation sheet attached below and do let me know if anywhere I am incorrect in my
calculations,

2) I never received a demand letter f org0% at all. The demand raised after 807o was straight a "reminder
demand" for95%. Kindly conect me if lam wrong here.

3) I received a "reminder demand" forg5o/o without receiving a95o/o percent demand letter
at all. Kindly rectify me if I am wrong here.

4) Also the "reminder demand" raised for95o/o isn't correct as per my calculations. please
verify and let me know if I am incorrect anywhere in my calculations.

Awaiting your response, Hoping you would soon send me a fresh corrected demand for80o/o
at f irst as the previous demands stands null and void.

Warm Regards,
Capt Minakshi
+91 9789016518

Linkedln : https://www.linkedin.com/in/minakshi-kumar-b927b761

On Thu, Jul 22, 202t, L7:36 GRC Projects <c,rm@orc-projects.com> wrote:

Dear Allottee

Greetings from JNC!!!

This mail is in regarding to your booking in our esteemed
Project "THE PARK"

We take this oppoftunity to communicate regarding the
development in said project.

Please find an enclosed due reminder letter for your unit as per
payment plan opted.

You are requested to remit the total dues immediately.

Please make demand draft / Cheque in favor of JNC
COA'STRUCTIONS PVT. LTD,-THE PARK

Or online Transaction through following details:
Page6lT
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Notice & agenda to the 12th Meeting of the Monitoring Agency (MA) of JNC Constructions pvt
Ltd:

Porticulors Details
HDFC Bank

Current
s0200053177716
JNC CONSTRUCTIONS PVT LTD. -THE PARK

HDFC0000930

Branch Nome Sector- 11.p, Noida (U.P.)

we are looking ahead to serve you with the best of our sen/ices.
Thank you for your continued patronage.
should you need any further assistance, please do not hesitate to
contact us.
Thanks & Regards

CRM Team
B-7, Sector-63, Noida, UP,, India

E m a i I : c rm@g rc-o ro iec&. com
Mobile : 93 7 7787655t9 3 7 77al 65 293 7 7 78 76 50
W hatsa pp: 93 7 7787655t9 3 7 77 I 76 50
La ndline: 0 120- 35 10982

.,RUE9TY
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MINUTES OF THE MEETING OF THE MONITORING AGENCY ("MA') OF JNC 5DCONSTRUCTIONS PVT LTD SCHEDULED To BE HELD oN sATURDAY 3RD JULY 2o2I \-
Ar 630 pM ro 8.30 pM Ar rNc utF5lly"??"?:vAsuNDHARA, GHAZ,ABAD, up

Attendees:

Attendees : Sh. Deepak Gautam, Sh. yogesh Gupta, (Successful Resolution
Applicants/ member of monitoring agency / sRA) sh vineet Upadhyay, sh
Somnath, sh. DharmendraMalik, sh. Anil yadav, Dr. SanjayJhirgar,, sh. vinit
Upadhyay (HomeBuyers/sub-committeemembers / SCMs) and Sumit Shukla
(Lender's representative to monitoring agency/LRMA) joined the meeting
physically while capt. Meenakshi Kumar, Sh. Dharmendra singh Rawat, Sh

Sandeep Nagar, Sh. Lalit Gupta, Sh Vikashjoined via VC

Agenda:

1 . Since physical meeting could not start timely in the absence of attendees, the

LRMA st arted the dis cus s ions via video conferencing with C apt. Meenakshi

Kumar (along with Sh Dharmendra Singh Rawat) to whom LRMA invited in

themeeting of theMA to discuss regardinghergrievances. LRMA informed

Capt. Meenakshi Kumar that the constructions progress, minutes of the

meetings of the Monitoring agency and progress rep ort filed by the

successful resolution applicants before Hon'ble NCLT are regularly

circulated to the SCMs (Home Buyers / sub-committee members / SCMs)

and other lenders. LRMA further added that the home buyers welfare

association, their office bearers and their members are regularly attending.
LRMA sought Sh Rawat's support in sharing the various progres s / up date

with respect to the implementation of the Plan etc. with Capt. Meenakshi

Kumar and other home buyers. LRMA further informed C apt. Me enakshi
Kumar that there are applications and appeals pending before NCLT &
NCLAT on various issues concerningto theauthorities i.e. GNIDA & Up
Avas Vikas which has bearing on the implementation of the plan. Capt.

Meenakshi Kumartooknote ofthe same. Capt. Meenakshi Kumar further
highlighted regarding issues / unresolved queries with respect to the

calculations in the demand letter raised by the sRA, to which LRMA
proposed to highlight the calculation mistakes to SRA and release the

p ayments to SRA (aft er deducting the amount in disp ute) so as to avo id any
issues later on. Capt. Meenakshi Kumar and Mr Rawat concurred to the

submissions made by the LRMA. Accordingly LRMA requested the c ap t.

To drop from the call so as to start the meeting of the S; c 6.?9{

Page 1 of8

lrJ ,)



MINUTES OF THE MEETTNG OF THE MONTTORTNG AGENCY ("MA") OF JNC
CONSTRUCTIONS PVT LTD SCHEDULED TO BE HELD ON SATURDAY 3RD JULY 2O2L
Ar 630 pM ro 8.30 pM Ar rNc 

"ff:,lly.pf"*vAsuNDHAM, 
GHAZIABAD, up

2. Accordingly meeting of the MA commenced at 7.00 PM as the other

attendees also joined the proceedings. LRMA apologized for the

typographical error in the notice of the meeting which he circulated on

271612021by way ofan email. Attendees tooknote ofit.

3. Referring to the Agenda circulated by the LRMA vide email dated

(Annexure A) which included the minutes ofthe previously held meeting o f
the Monitoring Agency. LRMA sought SCM's views on the draft 2"d

progress report (to be filed by the SRA) as well as on the constructions

status as on 311512021, as providedbythe SRA. After a shortdiscussion the

SCMs expressed their satisfaction overthe constructions progress as well as

regarding the contents of the Progress Report. Adding to this Sh. Vineet

Upadhyay indicated the SRA to provide detailed breakdown of the cost

incurred by the SRA on the implementation of the Resolution Plan. Sh

Deep ak Gautam, in his resp onse, mentioned that the reco r d s co n cern ing t o

the expenses etc. are available in the office and can be inspected. LRMA

concurred to the views of Sh Vineet and requested the SRA to furnish

detailed list of expenses which SRA has claimed (in theprogress report to be

filed before hon' ble NCLT) to have incurred on the imp lementation which is

in the interest ofall the stakeholders includingthe SRA and also provides

transparency. The attendees took note of it.

4. As regards to the p ossession of l't p hase ofthe flats as p roposed in the P lan,

Sh Yogesh Gupta informed the attendees that by the end of July he will issue

the letters for Fit out to the home buyers of JNC Green Wood site. He

further added that both the authorities i.e. UP Avas Vikas and GreaterNoida

Development Authority, arenot cooperatingwith the SRA hence possession

of the flats may be impacted adversely. He further added that for JNC The

Park projects the same process shall be adopted. He also informed the

attendees that the applications filed by the SRA seeking reliefs are p end in g

beforethe Hon'bleNCLT and SRA is takingall the necessary steps for early

disp osal ofthese applications. Taking note ofit th e S C M s exp res sed their

concern over the issue as indicated by the SRA and informed that they will
discuss this matter with their respective welfare associations / Other home

buyers. LRMA requested the SRA to provide formal modalities

(documentation) of possession to fit out letters as well as status ofbasic

amenities which are necessary for a habitable residential comp lex.

irRuEcYT87
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MINUTES OF THE MEETING OF THE MONITORTNG AGENCY ("MA"} OF JNC
CONSTRUCTIONS PVT LTD SCHEDULED TO BE HELD ON SATURDAY 3RD JULY 2O2I
AT 530 PM TO 8.30 PM AT JNC GREENWOOD, VASUNDHARA, GHAZIABAD, UP

(Circulated electsodcally)

Regarding the collection from the home buyers, Sh Deep ak Gupta info rmed

the attendees that the collections from the home buyers to which demand

letters which issues is slightly improvedhowever a substantial demand from

the home buyers is due. Noting this, Sh Lalit Guptahighlighted that the SRA

should take more steps for the recovery ofdues from the maj or defaulters

who are contributingto major outstanding. They furtheraddedthatthere are

issues with the computation in the demand letters. LRMA requested the

SRA as well as the SCMto resolvetheissueamicably as the SRA may not

have the complete records / information which might be the reason such

issues and hence such matters needs to be attended on priority in

coordination between the office of the SRA and the home buyers. Sh Deepak

Gautam further added that the home buyers should escalate the issue to them

as and when they feel necessary. Sh Vikash expressed his concerns and

informed the SRA that several home buyers are willing to pay their dues

however the banks has denied the disbursements despite their loans were

sanctioned long back. Attendees took note ofthe same.

At this stage all the attendees decided unanimouslyto conclude the meeting

and to discuss in the meeting on the other topics (which could not be taken

up dueto paucityoftime) in the futuremeetings.

Preparedby
Sumit Shukla
Lender's representativeto theMonitoringAgency of JNC Constructions PvtLtd.
IB BI Registration No - IBBI/IPA-O0 3 /IP-N 000 @ 12017- I 8/ I 0 5 50
Address: B-4 17 }2,Krishna Apra Gardens,
P lot No 7, V aibhav Khand, Indirap ura ny Ghaziabad,
Mobile 9958795463
Email: SumiLshukla@rediffinail.com
Alternate email: s umit shukl al97 2@gmail. com

Note: The recipients are requested to highlight in case they notice any inconsistency, within the reasonable time.

{R.'#,

5.

6.
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MINUTES OF THE MEETING OF THE MONITORTNG AGENCY ("MA") OF JNC
CONSTRUCTIONS PVT tTD SCHEDULED TO BE HEID ON SATURDAY 3RD JULY 2O2L
AT 630 PM TO 8.3O PM AT JNC GREENWOOD, VASUNDHARA, GHAZIABAD, UP

(Circulated electsorically)

Annexure 1

From: "sumit shukla"<sumit_shukla@rediff mail.com>
Sent: Sat, 03 Jul2021 09:38:01
To:
"rcjaiswal12@gmail.com"<rcjaiswal12@gmail.com>,"anilsinha1965@9mail.com"<anilsinhal g65@gmail.c
om>,"vineetupadhyay3@gmail.com"<vineetupadhyay3@gmail.com>,"AB.TE JSINGH@gmail.com"<AB.T
EJSINGH@gmail.com>,"PRATIBHA.UPADHYAY@surakshaarc.com"<PRAT|BHA.UpADHyAy@suraksh
aarc.com>,"jncmonitoring@gmail.com"<jncmonitoring@gmail.com>,"dharmendrarawat@msn.com,'<dhar
mendrarawat@msn.com>,"dsmalik23@rediff mail.com"<dsmalik23@redif f mail.com>,"hrun.bhatt@hdf cba
nk.com"<tarun. bhatt@hdf cbank.com>,"sanjayjhing ran@g mail.com"<sanjayjhingran@g mail.com>,,rapidc
onstructions@gmail.com"<rapidconstructions@gmail.com>,"gautam.builders@gmaii.com"<gautam.builde
rs@gmail.com>,"vikashceo@gmail.com"<vikashceo@gmail.com>,"ravikant96@gmail.com"<ravikantg6@
gmail.com>,"sujayganguly.projects@gmail.com'ksujayganguly.projects@gmail.com>,"Nagarck0103@gm
ail.com"< Nag arsk0'103@g mail.com>,"SampuRNa.g upta@hdf cbank.com"<sampuRNa.g upia@hdfcbani.c
om>,"lalit.gupta@gail.co.in"<lalit.gupta@gail.co.in>,"Jncmonitoring@gmail.com"<Jncmonitoring@gmail.c
o m>, "sumit_shukla"<s um it_shukla@red if f mail, com>
Subject: Re: JNC Constructions Pvt Ltd - Construction update on311512021 & Noticeto the meeting of
the Monitoring Agency scheduled via VC on 3th July at 630 pM

Please find the attachment

,Bess,i# ,

i9-wnit Shytl!-+
Lende/s representative to the Monitoring Agency of JNC constructions pvt Ltd.
lBBl Registration No - lBBl/lPA-003/lP-N00064t2011-1Bl10S5O
Address: 841702, Krishna Apra Gardens,
Plot No 7, Vaibhav Khand, lndirapuram, Ghaziabad
Mobile 9958795463
Email: Sumit shukla@rediffmail.com
Altemate email: sumitshuklal 922@9mail.qqm

From: "sumit shukla"<sumilshukla@rediff mail.com>
Sent: Sat, 03 Jul2021 09:37:20
To:
"rciaiswall2@gmail.com"<rcjaiswal12@gmail.com>,"anilsinha1965@9mail.com"<anilsinhal 965@gmail.c
om>,"vineetupadhyay3@gmail.com"<vineetupadhyay3@omail.com>,"AB.TEJSINGH@omail.com"<AB.T
EJ-SINGH@g.mail.com>,"PRAIBHA.UPADHYAY@surakshaarc.com"<PRATIB HA.UPADHYAY@suraksh
aarc.com>,"jlgl]lo.nilorirg@gmail=eo-[!]"<j-ne,n0g-ni!qli.ng@@ikg.n>,"dharmendrarawat@msn.com"<dha.[
mendrarawat@msn.com>,"dsmalik23@rediff mail.com"<dsmalik23@rediff mail.com>,"tarun.bhatt@hdfcba
nk.com"<tarun.bhatt@hdfcbank.com>,"sanjavjhingran@gmail.com"<sanjayjhingran@gmail.com>,"raoidc
o.n"S"t-ructions@gmail.com"<rapidconstuctions@gmail.com.>,"gautam.,builders@omail.com"<geglarn.^b,gjk!g
rs@gmail.com>,"vikashceo@gmail.com"<vikashceo@gmail.com>,"ravikant96@gmail.com"<ravikantg6@
gmail..cg-m>,"sujay-ganguly.projects@gmail.com"<sujayganguly.projects@gmail.com>,"Nagarsk0103@gm
aiLcom"<Nagarsk0103@o mail.com>,"samouRNa.o upta@hdf cbank.com"<sampuRNa.q uota@hdfcbank.c
om>,"lalit.guota@gail.co.in"<lalit.guota@gail.co.in>,"Jncmonitoring@gmail.com"<Jncmonitoring@gmail.c
g rt1>, " s u m it_s huk l a" < s um it_s h u k la@red if f mai l. co m >
Subject: Re: JNC Constructions Pvt Ltd - Construction update on3115t2021 & Notlceto the meeting of
the Monitoring Agency scheduled via VC on 3th Juty at 630 PM

Dear Sir,

Based upon the inputs received from the Successful resolution applicant, please f ind attached herewith
the 2nd Progress Report foryourreview as well as deliberations during the meeting.

,Be#ie"il ,

i-s-srni! ShsKLe
Lende/s representative to the Monitoring Agency of JNC Constructions Pvt Ltd.
lBBl Registration No - lBBl/lPA-003/lP-N0006412017-1811 0550
Address: 841702, Krishna Apra Gardens,
Plot No 7, Vaibhav Khand, lndirapuram, Ghaziabad
Mobile 9958795463
Email : S umit*shukla@red if f mail. com
Altemate email : sumitshukla'! 972@gmail. co m.

TFJE GOPYa
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MINUTES OF THE MEETING OF THE MONITORTNG AGENCY ("MA"} OF JNC
CONSTRUCTIONS PVT LTD SCHEDULED TO BE HELD ON SATURDAY 3RD JULY 2O2I
AT 530 PM TO 8.30 PM AT JNC GREENWOOD, VASUNDHARA, GHAZIABAD, UP

(Circulated elecuonically)

From: "sumit shukla"<sumlt shukla@rediffmail.com>
Sent: Fri, 02Ju|2021 18:27:16
To:
"r"cjaiswal.1.Z@gma.il.-c--oJm"<rqjais--wal12@gmail.co_m>,"anils!nh-a!-965@g.m.atl.com"<anilsinhal 965@qryBil.c
om>,"vineetuoadhyayS@gmail.c*om"<vines-tuoadhyay3@gnajLeom>,"AB.TEJSlN.GH@gmail.com,'<AB.T
EJ.SINQH@gmait.sp"m>,"PRAJIBHA.UPAPHYAY@"s*uralshael-"e.qp"m"<p*MTt,ts.,HA,]JpAetiyAy@s.ll.raksl},
aare .eom>,"inemonitoring@gmail.com"<inemonitor:ing@gmail.com>,"dharmendrarawat@msn.com"<dEI
mendrarawat@msn.com>,"dsmalik23@rediff mail.com"<dsmalik23@rediff mail.com>,"tarun.bhatt@hdfcba
nk.com"<tarun.bhatt@hdf cbank,com>i'sanjayihingran@gmail.oom"<sanjavjhingran@gmail.com>,,'rapidc
o.nstnlp"ligns@glnejl-gom"<fap-i"dconstructiq.nS@gma.il.com>,"gqUtam.buitdqm.@gmait.com"<g-au!An0*bgj,!.de
rs@gmei!".com>,"v!.kashceo@gmail.com"<vikashceg@gmail,corl>,"ravikant96,@gmail.com"<ravikant 6@
g maiLeom>,"suiaygano uly.projects@q mail.com"<sujayganquly.projects@qmail.com>,"NaqarskOl O3@q m
ail.eom"<Na-qarskO103@gmdl.co-m>,"sampuBNagupta@hdf cbank.com"<sampuRNa.oupta@hdf cbank.c
om>,"lalit,qupta@gail.co.rn"<lalit.guptal@gail.co.in>,"Jnemonitorinq@qmail.com"<Jncmonitorino@gmail.c
gm>, " s um it_s h u k I a" < gu m it-sh u l1'[a@red if f m ai.l. co m >

Subject: Re: JNC Constructions Pvt Ltd - Construction update on311512021 & Noticeto the meeting of
the Monitoring Agency scheduled via VC on 6th Juty at 630 PM

Dear sirs,

lnadvertently the date of the meeting has been mentioned as 6th July 2021 instead of 3rd July 2021. I

sincerely apologies forthis issue.

Except to the above everything else remains unchanged.

ne#isil ,

i-s-sntit Sheltlq
Lende/s representative to the Monitoring Agency of JNC Constructions Pvt Ltd.
lBBl Registration No - lBBl/lPA-003/lP-N0006412017-1811 0550
Address: 841702, Krishna Apra Gardens,
Plot No 7, Vaibhav Khand, lndirapuram, Ghaziabad
Mobile 9958795463
E mail : Sumit-shuKla@red if f mail,cgm
Altemate email: sumitshuklal9T2@gmail.com

From: "sumit shukla"<sumit shukla@rediffmail.com>
Sent: Sun, 27 Jun2021 14:41:01
To:
"rcja"i.gW-a.[2@gmail.."qp"m."<rcjaiswall2@gmq.f!,.g-q:n>,"anilsinhe1965@omail.com"<anilsinhal 965@omail.c
gm>,"vineelupadhyay3@gmail.com"<vineetupadhyay3@gmail.com>,"AB.TEJSINGH@gmail.com"<AB.T
EJSINGH@omail.com>,"PRATIBHA.UPADHYAY@surakshaarc.com"<PRATIB HA.UPADHYAY@suraksh
aarc.cqm>,"incmonitoring@gmail.com"<jncmonitoring@gma >,"dharmendrarawat@msn.com"<dhar
mendrarawat@msn.com>,"dsmalik23@rediff mail.com"<dsmalik23@rediff mail.com>,"tarun.bhatt@hdf cba
nK.com"<tarun. bhatt@hdf cbank.com>,"saniavjhinqran@q mail.com"<saniayjhino ran@g mail.com>,"raoidc
onstEtctions@gmail.com"<rapidconsfuctions@gmail.com>,"gautam.builders@gmail.com"<g-aglann..b-U-ikle
rs@gmail.com>,"vikashceo@gmail.com"<vikashceo@gmail.com>,"ravikant96@gmail.com"<ravikantg6@
gmail.com>,"sujavganguly.orojects@gmail.com"<sujayganguly.projects@gmail.com>,"Nagarsk0103@gm
ail.com"<Nagarsk0103@omail.com>,"sampuRNa.gupta@hdf cbank.com"<sampuRNa.gupta@hdf cbank.c
om>,"lalit,oupta@qail.co.in"<lalit.gupta@qail.co.in>,"Jncmonitoring@omail.com"<Jncmonitoring@qmail.c
o m>,"sumit_shukla"<sumit_shukla@red iff mail, co m>
Subject: Re: JNC Constructions Pvt Ltd - Construction update on311512021 & Noticeto the meeting of
the Monitoring Agency scheduled via VC on 6th July at 630 PM

Apologies to attached the revised construction update as on 311512021.

iR;o;d;.1
ix.il,ilxrt,,,,,,.-,r..........t

i-s-smil 9hLlK!-q
Lende/s representative to the Monitoring Agency of JNC Constructions Pvt Ltd.
lBBl Registration No - lBBl/lPA-003/lP-N0006412017-1811 0550
Address: 841702, Krishna Apra Gardens,
Plot No 7, Vaibhav Khand, lndirapuram, Ghaziabad
Mobile 9958795463
Email: Sumit*shukla@rediff mail.com
Altemate emai I : _s-rtttr its huk la1 972@9 mai l, qo"m

GOPI'
$s\tt

Page 5 of 8



MINUTES OF THE MEETING OF THE MONITORING AGENCY ("MA") OF JNC
CONSTRUCTIONS PVT LTD SCHEDULED TO BE HELD ON SATURDAY 3RD JULY 2O2L
AT 630 PM TO 8.30 PM AT JNC GREENWOOD, VASUNDHARA, GHAZIABAD, UP

(Circulated elecuorically)

From: "sumit shukla"<sumit ghukla@rediffmajl.com>
Sent: Sun, 27 Jun2021 14:36:13
To:
"rcjai"s..y-v"a1.12@g.meil.com"<rgjaigwal12@g.meil.co.m>,"anilsinha.1.9g-5@gmail'ggm"<anitqn[al 96F.@qmait.c
om>,"vin-eetupadhyay3@gt:nail.com"<vineetupadhyay3@gmail.com>,"AB.TEJSINGH@gmail.com"<AB.T
EJ,9lN"-GH@g.m.aj!.som>,"P.MTIBIIA.UPADHYAY_@SgrBkshaarg_gp*m,,<p^M_IB.H,AuUpAp"ttyAy@SuraK"qh
aarc.eom>,"jnemonitodng@omail.com"<incmodtodng@gmail.com>,"dharmendrarawat@msn.com"<dhar
mendrarawat@mgn-eom>,"dsmalik23@rediff mail.com"<dsmalik23@rediff mail.com>,"tarun.bhatt@hdfcba
nk.con"<tarun.b-hatt@-hdfpbank,com>,"sanjayihingran@g mail.oom"<sanjayjhinglalr@gmail.com>,"rapidc
on"struetionp.@gmail..gp-rn"<rapid.q-el'rstructions@gmai!.gom>,"gautam.builderq@gmail.-cgm."<gautam*buikle
rs@gmail.cotn>,"vikash-peo@-gmail.qom"<viKqshceo@gnail.com>,"ravikant96@gmail.cqm"<ravikantg6@
g mail.com>,"sujayganq uly.orojects@omail.com"<sujaygang uly. projects@qmail.com>,"Naoarsk0103@gm
ail,eom"<Nagarsk0103@gmail.com>,"sampuRNa.gupta@hdf cbank.com"<sampuRNa.gupta@hdfcbank.c
om>,"lalit,qupta@-gail-co.iD"<lalit.gupta@gail.co.in>,"Jncmonitorino@gmail.com"<Jncmonitoring@omail.c
o m>, "s um it_s hukla" < s Um it shuKla@red if f mail. co m >
Subject: JNC Constructions Pvt Ltd - Construction update on 3115t2021 & Notice to the meeting of the
Monitoring Agency scheduled via VC on 6th Juty at 630 PM

Kind attention Sub Committee Members to the Monitoring Agency / Lenders / Homebuyers of JNC
Constructions Pvt Ltd.

Dear Sir, Madam

Please take notice of the of the attached construction update as on 311512021 f or your review and
consideration.

Also please take notice that next meeting of Monitoring agency is scheduled to take place on 6th July
2021 at 630 PM.

Proposed agenda for discussion during the meeting is as under:

1. The discussion items forthe MA meeting is already appended in the following emaildated 1Sth April
2021 and 29lh July 2021

Add itional Agenda items:

2. To take note of the draft 2nd Progress report as on 31/5/2021 which RA has proposed to f ile before
NCLT (draft PR shall be circulated shortly)
3. To discuss regarding the possession of f latsto Green Wood and the Park scheduled in the 1st phase
including deviations, if any,
4. Any other items as may be considered appropriate by the RA / SCM / Lenders / Home buyers / other
stakeholders

Mode:
Tentatively via virtual mode (as prefened by most of he Homebuyers considering the Pandemic including
suspected 3rd wave) link is attached below.
https ://join.skvpe. com/Uq xsnSDJ Lk6v'"a>

Thanl< you and looking forward to discussing with you on 6th July 2021 at 630 PM

,Re#i#;: ,

l9um!! thyti!-e
Lende/s representative to the Monitoring Agency of JNC Constructions Pvt Ltd.
lBBl Registration No - lBBl/lPA-003/lP-N00064120'17-1811 0550
Address: 841702, Krishna Apra Gardens,
Plot No 7, Vaibhav Khand, lndirapuram, Ghaziabad
Mobile 9958795463
Email: Sumit shukla@rediff mail.com
Altemate email: sumitshuklal 972@9maiLcom lRuE""ll->{/
Fro m : "sumit shukla"< sumit_shukla@red iff mail.co m>
Sent: Sun, 13 Jun 2021 14:45:59
To:
"rcjais-wal12@gmail.cpm"<rcjaiswal12@gmail.com>,"anilsinha1965@-9mail.com"<anilsinhal 965@omail.c
om>,"vineetupad,hya[3@qmail.com"<vineetuoadhyay3@gmail.com>,"AB.TEJSINGH@gmail.com"<AB.T
E"J*S_JN_GH@g.mai.l,com>,"PBATIP.IjA..U_P.AP_HYAY@s.eraK.qh"aa.rs".som"<PRAnB M..UPAQ.|IY-AY@suraksh
aarc com>,"inemo-nltQtingl@qmail.com"<jncmonitoring@qma >,"dharmendrarawat@msn.com"<dhar
mendrarawat@msn.com>,"dsmaltK23@rediffmail.cofl"<dsmalik23@rediff mail.com>,"tarun.bhatt@hdf cba
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MINUTES OF THE MEETING OF THE MONITORTNG AGENCY ("MA") OF JNC
CONSTRUCTIONS PVT LTD SCHEDULED TO BE HEID ON SATURDAY 3RD JULY 2O2L
AT 630 PM TO 8.30 PM AT JNC GREENWOOD, VASUN DHARA, GHAZIABAD, UP

(Circulated electsorf cally)

nk'com"<tarun.bhatt@hdf-cban-K.cp-m>,"sanjayjhingran@gmail.com"<saniayihing ran@o mail.com>,',rapidc
o"nstrup."tiong@gma.il.co"m"<rgpidcqnstruqt"ionq@gmajt.cqm>,"gautam.builders@gmail.com;.gautamnurlde
rs@gmail.com>,"vikashceo@qmail.com"<vikashceo@qmail.Com>,tE;k*t966;;;k "].t.*it*tg66-
gmail'cpm>,"sujavganqtrly.oroiects@gmail.cqm"<sujayg,anguly.orojects@gmail.com>,,'Nagarsk0103@gm
ail. com"< Nag al'sk01 03@g mai!. corrr, "
om>,"lalit.gUpfa@g"ail.qg.,jn"<telit.gup"h@gqi!_co.inr,,'.tnc.monitoring@gmait.i-ffi
o m >, " s um it_s h u k I a" < s Um it*sh u k la@ red if f mai l. co m >
Subject: Re: Minutes of the the meeting of the Monitoring Agency held on 2gt,t2121 during 12 pM to 2
PM through video conferencing

Attendees:Sh. RC Jaiswal, Sh. Dharmendra Rawat, CaptAnilsinha, Sh. SujoyGanguli, ShVikash, Sh.
Deepak Gautam, Sh. Yogesh Gupta, Sumit Shukla, Sh Lalit Gupta, Sh Vineef UpaOnyay and Sh Neeraj
Verma.

To the attention of Successf ul Resolution Applicant of JNC Constructions Pvt Ltd, Sub -committee
members of Home Buyers, HDFC Bank Ltd (Lender) & suraksha ARC (Lender)

ln continuation to the following minutes of the meeting of the monitoring agency of JNC Constructions pvt
Ltd held on 291512021 through Video Conferencing, please find attached herewith update on the
constructions as received f rom the yogesh Ji on 9th June 2021 by way of email with a request for your
review, consideration and comments.

Regards,

Sumit Shukla
Lender's representative to the Monitoring Agency of JNC constructions pvt Ltd.
I B Bl Re gistratio n N o - I B B t/t pA-003/t p- N 00064/ 2077 -181 10550
Address: 8'4/702, Krishna Apra Gardens, Plot No 7, Vaibhav Khand, lndirapuram, Ghaziabad
Email: S_u m it... sh u klq@ re d iffmail. com.

F ro m : "sumit s hukla"< s umit-shukla@red if f mail. co m >

Sent: Sun, 30 May 2021 21:28:52
To:
"rcjaiswall2@gmail.com"<rcjaiswall2@gmail.com>,"anilsinha1965@9mail.com"<anilsinha't 965@gmail.c
gm>,"vineetupadhvay3@gmail.com"<vineetupadhyav3@qmail.com>,"AB.TEJSINGH@gmail.com"<AB.T
EJSINGH@qmail.eom>,"PMTIBHA.UPADHYAY@surakshaarc.com,,<pRnIe HA.UpADHyAy@auraksh
aarc.9"om>,"inc-I.t] onito.ring@gneil.com"<in-c-monitoJing@gmai!.com>,"dharmelrdrarawat@msn.com"<dhar
mendrarawat@msn.com>,"dsmalik23@rediff mail.com"<dsmalik23@rediff mail,com>,"tarun.bhatt@hdfcba
nK,.com"<tarun.b.hatt@hdt.gbank.corU>,"sanjayjhingran@g mail.com"<sanjayjhing ran@g mail.com>l'rapidc
onstfuctions@-gmail.com"<raoidconsfuctions@qmailcom>,"oautam.builders@qmail.com,,<gaglenLb.Ujkle
rs@qmail.com>,"vikashceo@gmail.com"<vikashceo@gmail.com>,"ravikant96@gmail.com"<ravikantg6@
gmail.com>,"sujayqanguly.orojects@gmail.com"<sujayganguly.projects@gmail.com>,"Nagarsk0103@gm
ai1..gom"<Nag.arsk0103@gmail,com>,"sampuRNa.gupta@hdfcbank.qom"<samouRNa.qupta@hdfcbank.c
om>,"lalit.gupta@gail.co.in"<lalit.gupta@oail.co.in>,"Jncmonitoring@gmail.com"<Jncmonitoring@gmail.c
om>,"sumit_shukla"<sumit shukla@red iff mail.com>
Subject: Minutes of thethe meeting of the Monitoring Agency held on 29tSt2O21 during 12 PM to 2 PM
throug h video conf erencing

Attendees : Sh. RC Jaiswal, Sh. Dharmendra Rawat, Capt Anil Sinha, Sh. Sujoy Ganguli, Sh Vikash, Sh.
Deepak Gautam, Sh. Yogesh Gupta, Sumit Shukla, Sh Lalit Gupta, Sh Vineet Upadhyay and Sh Neenaj
Verma.

To the attention of Successful Resolution Applicant of JNC Constructions Pvt Ltd, Sub committee
members of Home Buyers, HDFC Bank Ltd (Lender) & Suraksha ARC (Lender)

Following discussions were held during yesterday's meeting of the Monitoring Agency

rRuE.g,A. Constructions uodate:

Yogesh ji inf ormed the f ollowing , ,-
1. that due to change of staff latest constructions update is not posted on website however he will provide -
a detailed updateto LR
2. He f urther added that due to Covid there is no major adverse impact (around 250 labors are at the site)
on the constructions except on the procurement of material from market & other repair related work since
the markets are closed due to lockdown. He also added that supply of steel is also affected due to
Oxygen issue in last few weeks.
3. SCMs and LR requested forthe detailed tower-wise update on all the parameters such as

Slab
Plastering
Electrical
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MINUTES OF THE MEETING OF THE MONITORTNG AGENCY ("MA") OF JNC
CONSTRUCTIONS PVT tTD SCHEDULED TO BE HEID ON SATURDAY 3RD JULY 2O2t
AT 530 PM TO 8.30 PM AT JNC GREENWOOD, VASUN DHARA, GHAZIABAD, UP

(Circulated electsonically)

Plumbing
Wood work
Floor/ Tlle /PCC
UPVC lVindows
Extemal development
Parking
Water
Sewage
Lifts
Power backup
Other amenities e.g. Club area
Earliest Date of offerfor possession
Earliest date of Handing over of f lat

4. lt was requested by the SCMs and LR to RA to provide the detailed constructions update on the
website fortransparency as well as forthe convenience of the home buyers
5' LR f urther added that most of the agenda which he has received f rom the SCM are on various
constructions related activities therefore one structured monthly construction update is essential for
eff ective communication and avoid conf usion as physical inspections will not be possible in the present
circumstances hence update on website is critical.

B - Uodate on Legal matters

Yogesh Ji mentioned that in order to obtain approvalon drawings f rom the Authorities, which are critical
forhandingoverpossessionheisintheprocessof filinganotherapplicationwithNCLT prayingtopass
directions to the authorities. He f urther added the same are important forobtaining the eiectrical
connection. Gautam Ji mentioned that he is also taking other steps forobtaining the electrical connections
to avoid delays in the handing over of the possession. Except to this no otherdevelopment on legal
matters

C ' Update on the Payments by the home buyerc against demand tetter issued by the p1q

Yogesh Ji informed that except to the tune of around 15 to 20 lakhs none of the home buyers has
released the payments to the RAs against the demand letters. After detailed discussions it was joinfly
agreed that SCM members shall pursue this matter within their groups to support the RA. Allthe
attendees agreed to take up this matter with the home buyers / within their association.

Meeting was concluded at2 PM and all the attendees extended thanks to each other.

Regards,

Sumit Shukla
Lender's representativetothe MonitoringAgencyof JNCConstructions pvt Ltd.
I BB r Re gist ration N o - I B B t/t pA-003/t p- N 00064/ 2077 - L8/ 70550
Address: 8-41702, Krishna Apra Gardens, Plot No 7, Vaibhav Khand, lndirapuram, Ghaziabad
Email: Sumit shukla@rediffrnail.com

fRuEsgP-Y
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Notice & agenda to the 13th Meeting of the Monitoring Agency (MA) of JNc Constructions pvt
Ltd.

Kind attention Sub Committee Members of the Monitoring Agency / Lenders t
Homebuyers (erstwhile COC members in a class), Lenders @rstwhite COC -"-bers),
Successful Resolution Appticant

Dear Sir & Madam

Please take notice that next meeting of Monitoring agency is scheduled to take place as per the
following schedule and venue:

Sunday, 18th September ZOZLat 18.30 HRS
Venue: Through Video Conferencing using the following link

https://ioi n.skype.co,m/UqxsnSDJLkGv

Proposed agenda for the discussions during the meeting is as under:

1. To take note of the Minutes of the l2th Meeting of Monitoring agency held on lst August
2021 ctrculated on 26th August 2021

To take note of the email dated l Tth Sep 2021 from HDFC bank (Annexure l)

3. To take note and discuss of the information and details (listed below) provided by the
SRA on 6th September 2021which was circulated to the SCM's / Lenders by the LR on
8th Sep 2021

a. Computation of Penalty
b. Construction status as on3l/8/2021
c. List of Expenses incurred by the SRA '
d. Particulars of collections from home buyers
e. List of payments pending from home buyers of The Park and Greenwood project

4. To discuss with SRA seeking the details or computation on the basis of which demands
has been raised

5. Other steps by the SRA with respect to the Corporate Debtor other than The Park and The
Greenwood Projects

6. Also to take note and discuss regarding the additional information provided by the SRA
vide email dated 17ft September}l2l conceming tothe following:

a. Audited financial statements for FY 18/19 and 19120 (attached with this Notice/
Agenda)

b. Particulars of thePerformance Security (Annexure rr 
rRuE c'+

7. Taking note of the emails dated 9tr august 2O2l from erstwhile COC memberHDFC
Bank and accordingly to seek details of steps taken by the SRA

8. To take note and discuss with SRA on the progress / SRA's steps with respect to the
hand ing over of possession for I st phase of the Greenwood, Vasundhara

9. To take note and discuss with SRA on the progrcss / SRA's steps with respect to the
handing over of possession for the 1st phase of The Park project, Greater Noida West

10. To inform the SRA that there is no update to the MA with respect to the various legal
proceedings and accordingly to understand regarding the SRA's apprehension for not

Page Ll72
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Notice & agenda to the 13th Meeting of the Monitoring Agency (MA) of JNC Constructions pvt
Ltd.

providing the records / information and other updates over the website for better
transparency despite repeated requests from the SCMs and LR.

ll. To inform SRA that there are no updates to the MA regarding the grievances of other
home buyers including status thereof Few examples are listed below

a. Email dated 27th August 2021 from Sh Anuj Srivastava
b. Email dated23'd August 202lMs. Meenakshi Kumar
c. Issue raised by Ms Tina Prasad vide email dated 14ft August 2021
d. Issues raised vide email dated 23rd August 2021by Sh Dhiraj Kumar Rana which

are reproduced as under

{+(q,

ffi* 9419r,1021 si 3Trs+ s,Hldq n fr*nnXvrfremerrqrrqfrfu**er+*1frqm frrfivraw+r
EI

5$ vra" S fr ft ydf e.r sqrqmfrqr qrqnr

s{iT, 3drq+ 3rafrtr 6-fdr{ft,
t) pwr irt rr& + +d ft-{in 27 E-dr$ 202 1 i sarq rq ft ydi *r skd vcrqn ftfud sq t i}
fr W *t gr+1 errfi a-* sfr +r ia-qn tr

Fcqr €4H tfr t 3rm $ 27 gmr$ 2021* t+d d sftf,fud 3Tq-fiFiffifr *ry,St*scrqrrffyfreTr6{rrr
q!

gr{{ srarEK,

sfirq{Hr & *cq {Hr

mzm e6$.9 : *.fi.-058
zr+r-fr1-f*r$:304

+91 98370t5297

12. To take note and discuss the resolutions proposed by the SCMs Sh Sandeep Nagar and Sh
Dharmendra Malik of Greenwood Project as well as Agenda / Resolution submitted by
the Greenwood Welfare Associations, (Annexure 3)

13. To take note of the agenda / proposals by the SCMs of The Park Projects i.e. Sh RC
Jaiswal, Capt. Sh Anil Singh and Sh Dharmendra Rawat (Annexure 4)

14. To take note of the letter from JNC seeking sign offs on the letter that needs to be signed
by the MA for its submission to SWAMIH Investment funds seeking financial assistance
(Annexure 5)

Sumit Shukla
Lender's representative to the Monitoring Agency of JNC Constructions Pvt Ltd.
I BB I Registrat ion No - IBB I/I PA -003/IP-N 00064 D0 17- 1 8/1 05 5 0
Ad dress: B -4 /7 02, Krishna Apra Gardens,
Plot No 7, Vaibhav Khand,Indirapuram, Ghaziabad
Mobile 9958795463
Email: Sumit_shukla@rediffmail.com

Date: September 18, 2021
Place: Noida
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Notice & agenda to the 13th Meeting of the Monitoring Agency (MA) of JNC Constructions pvt
ttd.

Annexure 2

From: rapid rapid <rapidconstructions@gmail.com>

Sent: Friday, September !7,202111:03 AM

To: sumit shukla <sumit_shukla@rediffmail.com>

Subject: Confi rmation regarding Pe rformance Ban k Guarantee

Dear Sir

We would like to confirm that the following PBGs are in the custody of Mr. Deepak Gautam ( Member Monito ring
Committee).

1. B.G. bearing no : 34931GPER000120 of Rs. 1,10,00,000/- dtd. 02.07.2020 issued by Bank of Baroda in favour of
JNC Constructions Pvt. Ltd.

2. B.G. bearing no : 34931GPER000220 of Rs. 1,10,00,000/- dtd, o2.o7.zo2o issued by Bank of Baroda in favour of
iNC Constructions Pvt. Ltd.

3. B.G. bearing no : 34931GPER000320 of Rs. 1,10,00,000/- dtd. 02.07.2020 issued by Bank of Baroda in favour of
JNC Constructions Pvt. Ltd.

4. B.G. bearing no :34931GP000619321of Rs. 75,00,000/-dtd. 26.O2.2127issued by Bank of Baroda in favour of
JNC Constructions Pvt. Ltd.

5. B.G, bearing no : 044IGPGE201900001 of Rs. 1,50,00,000/- dtd. 08.07.2020 issued by Canara Bank in favour of
JNC Constructions PW. Ltd.

These bank guarantees will continue to be in force and effectand shall be binding on the applicant till the
applicant submit the original bank guarantee along with the discharge letter to the Bank for cancellation. ln this
regard, a declaration has been signed and submitted to the bank along with the application for issuance of B.G. .

This is for your kind information.

Thanks & Regards,

Yogesh Gupta

tR\!E coPY
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Notice & agenda to the 13th Meeting of the Monitoring Agency (MA) of JNC Constructions pvt
Ltd.

Annexure 3

RESOLUTIONS ON BEHATF OF THE SCM GREENWOODSTO BE PLACED IN
MA MEETING DATED 18.09.2021

A. ISSUES PERTAINING TO THE EMD, BG AND PG AS PER THEAPPROVED
PIAN
1. As per the 6*, meeting dated 13.12.2020 of the Monitoring Agency it was
noted under the agenda 8 to the following effect:
"Observations on the Bank Guarantee Beneficiory is JNC Constructions Pvt
Ltd which is fully controlled by RA. Pass Resolutionfor its amendment, if any
realizedby the SCM"
Accordingly, in the meetingthe response dated 09.t2.20 it was informed that
under the BG is lying with the MA and finally after the discussions it was
agreed as under:
"It wqs agreed by all to seek Legal opinion,from Khaitan & Co. in the
motter"
Despite of the above the legal opinion has not been obtained and currently the
SCM is totally unaware of the status of the BG and PG which has been
discussed in the earliermeetingregarding their validity, amount, possession,
etc.

2. Also in the said meeting it was brought before the notice that the PG of Rs.
lCr has been deposited in cash for which there was no reply and it was
agreed that the legal opinion on the same would be obtained however, till
date the same is also pending.
3. Further, as per the minutes of the MA meeting held thereafter on
11.04.2021 it was informed by the RA on the above mentioned issue of the
BG as under:
"Yogeshi Ji mentioned that the BG's due for the renewal shall be
timely. LR requetsed for the copy of the same for review in the

renewed
next MA

COPYmeeting"

4. Further, as the Item No.09, it was put
11.04.2021 regarding Computation of amount
from the RA, sought by the LR on 2611112020
was not discussed.

TRUE
forth in the meeting d^W2
of Bank Guarantee needed

by email, however, the same

5. Also it was informed that EMD of Rs 75 Lal<h is expired on 51812020,
thereafterthere is no further informationregarding the same.

6. Surprisingly, in the MA meeting dated 01.08.2021 it was observed to the
following effect:
"Referring to the Notice & Agenda, LR and Sh. Vineet Upadhyay asked the
SRA regarding the expenses and collections from the existing stakeholders
must get reflected in the Progress Report in a detailed manner. Theyfurther
added that even the performonce security (BGs) has been retained by the
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Notice & agenda to the 13th Meeting of the Morr.itoring Agency (MA) of JNC Constructions pvt (
SRA and no formal disclosures has been made by the SRA in the Progress
Reports filed before the NCLT. Referring to the previous Minutes i7 tlp
Meetings, LR once ogain emphasized that SRA must take credible stips to
provide complete update/ progress on the implementation of the Resolution
Plan in a transparent mqnner preferabtythroughwebsite / emailers."

7. Hence, the issue is serious to be taken care and the LR is requested to ask
for the documents and legal opinion as was decided earlier within a
maximum period of a week and should make the necessary arrangements for
possession of the documents.

B. ISSUES PERTAINING TO THE CALCULATIONS OF THE
DEMANDS / PENALTIES/ ETC
1. Email dated 08.09.2021 forwarded from the LR contains the attachment of
the pdf and excel files containing GRC Expenses details, Greenwoods
Construction update, Overdue Amount, park Construction Update and
updated penalties.

2. It was found that the attachments are not conclusive and there are many
anomalies.
3. It was also found that the methodology for
penalty has not been provided therein.

the calculations of delay

4. Hence, SCM wants that the SRA must present the methodology for the
calculations of the delay penalty and demand. Also Exact due amount
pertaining to each existing home buyer after deductions of their respective
penalty need to be provided.

C. Email dated 17.09.2021 received by the existing home buyers of the
Greenwoods from the SRA.
1. The existing home buyers of the Greenwoods brought to the notice of the
Executive Committee of the Society/Members of the SCM that the SRA has
sent an email dated 17.09.2021 to the homebuyer in a capacity of the
Member, Monitoring Agency and the email gives the impression that the
email is on behalf of the MonitoringAgency.
2. Accordingly, LR may respond to the same as to whether the email dated
17.09.2021 was sent after the approval of the MonitoringAgency.
3. Also, it is a requested that in future no such emails may be sent to the
existing home buyers without having a prior approval of the MA as it has
been noted that the SRA wants a way out/solution from the authorities. It is
relevantto state that SRA before sending the email must discuss the way
out/solution from the authorities in the MA so that there is transparency in the
working of the MA.

4. Email received by the existing home buyers
the SRA regarding "possession for the fitment,,.

TRUE CO
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Notice & agenda to the 13th Meeting of the Morr.itoring Agency (MA) of JNC Constructions pvt

1. As discussed earlier it was proposed by the SRA that the said letter of
possession for the fitment will be offered only after fulfilling the basic
amenities for the towers making it in a habitable conditions, however, it has
found that the basic amenities are missing from the tower and the common
area as also after inspectingthe premises it has been found that still there are
many works pending in the tower and common area.
2. Hence, the emails for possession for the fitment seems
formality by the sRA. It has been decided that any such

to a completion of
letter must be sent

only after completion of all the basic amenities as promised by the SRA in
the Resolution Plan.
D. Regarding the pending applications of the SRA in NCLT against the
authorities.
It is advisable that the SRA will be requested for engagement of any Senior
Designated Counsel for pressing the application against the authorities in the
NCLT.
B. cRM of the sRA not responding the home buyers emails.
It has been pointed out by the several home buyers that the CRM is not
responding the queries of the Home Buyer. SRA may instruct the CRM for
responding to the Home Buyers.

I Re: Data Reguirement -ReE- Monitoring committee meeting dated O5/@/2A21
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Annexure 4
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Annexure 5

Draft letts for SWAMIH Fund
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18th September ZOZL

Subiect - Seeking Financial Assistance of SWAMTH lnvestment Fund I (,,Fund,,)

into JNC Constructions Private Limited.

We represent the Monitoring Committee of JNC Constructions private Limited
formed for the in line with the resolution plan duly approved by the NCLT court
on 4th Aug2O2O, consisting of the following:

(a) Two representatives of Resolution Applicant - Mr. Deepak Gautam & Mr.
Yogesh Gupta

(b) one representative from lenders site - Mr. Sumit shukta (eualified
lnsolvency Professional to be appointed by CoC)

For implementation of the Plan, and as provided in the Clause 7.1of the plan, we
require financial assistance for completion of the project. Further, we have made
an application for seeking funding from SWAMIH fund in November 2OZO and
await your sanction.

As captured in the below table, between Greenwoods and JNC The Park, there are
a total of 667 homebuyers who submitted their claims in the CIRP process which
started in 30.05.2019 and who still await the completion of their homes.

in''e!f]
Particulars GreenWoods JNC The Park Total

Location Vasundhara,

Ghaziabad

Greater Noida

West
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Notice & agenda to the 13th Meeting of the Monitoring Agency (MA) of JNC Constructions pvt
ttd.

Update Since the Approvalof Resolution Plan

ln an endeavour to implement the plan, the resolution applicant has infused Rs

25.0 Cr (approx) which is more than that commitment made under the approved
resolution plan.

The Resolution applicant have further approached a few financial institutions for
projectfinance and have not been able to tie-up externalfinancing.

Further, the homebuyers have also not been able get more home loans disbursed

since home loan lenders are not disbursing due to non-availability of PTM &
revalidated maps. We expect further disbursements from Housing finance
companies only closer to completion i.e. collections from homebuyers will not
come as expected underthe resolution plan.

The pendency of grant of necessary reliefs by the Govt. Authorities in accordance

with the terms of the approved resolution plan is also causing delay in

implementation of the terms of the approved resolution plan.

Stalled Project

Due to reasons captured above, the committed delivery of homes to the
homebuyers has been delayed beyond the timelines committed under the Plan

leading a situation wherethe projects are currently stalled/likely to be stalled.

Current Plan of Action and Request for Funding

ln reference to the issues which SWAMIH team
discussions, regarding mention of SWAMIH Fund
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Total Area 5,96,360 L1,,47,760 t7,44,L20

Total Units 408 934 t,342

Units Sold before
NCLT orders
dt.04.08.2020

215 451. 665

lRtIE,%
has addressed in the past

in the plan as a potential
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Notice & agenda to the 13th Meeting of the Monitoring Agency (MA) of JNC Constructions pvt
Ltd.

financier and on the issues with getting approvals from the concerned
government authorities (including permission to mortgage), we are in the

process of filing an instant application with a plea requesting the adjudicating
authorities to rule in ourfavour.

We understand that SWAMIH lnvestment Fund is a government sponsored fund
which was formed to complete construction of statled, RERA registered affordable
and mid income category housing projects which was stuck due to paucity of
funds. The projects have been severely harmed by the lack of funds and with the
interest of over 650 customers at stake, we request upon you to re-consider our
case and provide us a sanction to ensure completion of these projects.

Please feel free to reach out to us, should you require any clarification in this
regard. Thanks.

Yours sincerely,

For JNC Constructions Pvt. Ltd.

Deepak Kumar Gautam

Yogesh Gupta

Sumit Shukla

( Member Monitoring committee)
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MTNUTES OF THE 13TH MEETTNG OF THE MONITORING AGENCY ("MA"} OF
JNC CONSTRUCTIONS PVTLTD HELD ON SATURDAYSEPTEMBER LSTH 2O2T
FROM 6.30 PM TILL 1O.OO PM THORUGH VIDEO CONFERENCING

(Circulated electsonically)

Attendees:

Attendees : Sh Dharmendra S ingh Rawat, Capt. Anil Sinha, S h RC Jais wal,
sh vikash, sh Ravi Kant Singh, Sh vineet upadhyay, sh.Dharmendra
Malik, sh sunil Mittal, sh sandeep Nagar, sh Sujoy Ganguly, Sh Lalit
Gupta (Erstwhile COC members of financial creditors in a class / Home p;c"l-i
Buyers / sub-committee members / SCMs) Sh. Deepak Gautam, Sh. yogesh
Gupta, (Successful Resolution Applicants/member of monitoring agency I
sRA) and Sumit Shukla (Lender's representative to monitoring
agency/LRMA) att ended the meeting.

At the beginningof the meeting the attendees greeted each other and referred
to the Notice & Agenda to the 1 3ft meeting of the monitoringAgency of JNC
Constructions Pvt Ltd. Accordingly matters were taken up in the fo llowin g
manner.

Item No l. To take note of the Minutes of the lzth Meeting of
Monitoring agency held on lst August202l circulated on 26th August
2021

The attendees took notice of the MOM of the meeting of the Monitoring
Agency held on I'tAugust 2021andno objectionswereraised by any of the
attendees.

Item No. 2.To take note of the email dated 17th Sep 20zl from HDFC
bank
All the attendees took note o f regarding the email of Ms. S amp urna Gupta o f
HDFC bank (erstwhile CoC member). LR further enquired from the SRA
regarding the emails of HDFC Bank enquiring about their p ayment s as p er
theterms of the approved resolutionplan. And in response Sh yogesh Gupta
informed the attendees that the SRA shall comply with the NCLT orders
regarding the p ayment p ropos ed to the HDF C B ank. LR requested Sh yogesh

Gupta to submit formalreply to HDFC Bank which was duly agreed by Sh.
Yogesh Gupta

Item No 3. To take note and discuss of the information and details
(listed below) provided by the sRA on 6th September 2021which was
circulated to the SCM's / Lenders by the LR on 8th Sep Z02l

a. Computation of Penalty
b. Construction status as on 3ll8l202l
c. List of Expenses incurred by the SRA

T.RI}E GOPJ

d. Particulars of collections from home buyers
e. List of payments pending from home buyers of The park
and Greenwood project
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coNFERENCING

After a brief discussion the SCMs mentionedthatthey are yet to review the
files completely sent by the SRA since the same has been provided by the

SRA few days back only andtherefore SCM's shallreviewthe same in detail
and revert with the queries / comments, if any, in due course. LR further
requested the SRA to review the MOM of the I 2 th MA meeting with res p ect
to the documents /records as soughtby the SCMsILR.

Item No 4. To discuss with SRA seeking the details or computation on
the basis of which demands has been raised from the home buyers.

SCMs / LR they requested the SRA to provide the overall computation of
demands thathas been raised to the homebuyers in light of several concerns
being raised by thehomebuyers inthe past severalmonths. Adding to this
Sh. Ravi Kant Singh informed that his email queries are still unanswered
despite four reminders. Sh Lalit Guptaalso addedthat computation should
also reflect the treatment ofpenalties versus the interest which is at the rate of
twenty four p ercent on the delayed p ayment from the home buyers depending

upon the various stages of demands / payments by the respective home
buyers. Sh RC Jaiswal and Sh Vikas also concurredto the submissions of Sh

Lalit Gupta.In response Sh. Yogesh Gupta mentioned that is very complex to
provide computation for each home buyer as all the transactions are unique in
nature. However while concluding this discussions all the SCMs emp hasized

the significance of the detailed computation for effective monitoring
pertainingto the demands which the SRA has raised to home buyers which
will also avoid any confusion.

At this stage Sh Sunil Mittal highlighted the issue with respect to the
modification in the size by the SRA. On this Sh. Sh Deepak Gautam
informed the attendees thatthere is no modifications beingdone by the SRA
with respect to the sizes and rates of the flats sold by the ex-management.
Here LR clarified that there should notbe any room for the dispute since the
home buyers would have submitted the records of their allotment while
submitting their claims to IRPIRP basis which the Information Memorandum
was prepared and provided to the RAs. He further added that SRA should
als o b e in p o s ses sion of thes e record s fr om the erstwhile RP during handover
after the approval ofthe p lan. While concluding this matter all the attendees
agreed that in case of any doubts / queries in this regard, any one can visit the
SRA offrce and veriff the records.

Item No 5. Other steps by the SRA with respect to the Corpory[e
Debtor other than The Park and rhe Greenwood Projects 

t6t- 
,,\,

On this mater Sh Yogesh Gupta informed the attendees that excdpt to the

Greenwood and Park Projects they could not focus on other assets / p roj ect s

of the CD. On this LR and SCM requested the SRA to provide a detailed note
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MINUTES OF THE 13rH MEETTNG OF THE MONTTORTNG AGENCY ("MA") OF
JNC CONSTRUCTTONS PVTLTD HELD ON SATURDAYSEPTEMBER LSTH 2O2L
FROM 6.30 PM TILL 1O.OO PM THORUGH VIDEO CONFERENCING

{Circulated electronically)

with respect to the query since the same is also thepart ofthe resolutionp lan
for the CD which is presently under the monitoring process as per the
directions of the NCLT orders for the Corporate Debtor's revival plan
submitted by the SRA.

Item No 6. Also to take note and discuss regarding the additional pre. t s

information provided by the SRA vide email dated 17th September202l
concerning to the following:

a. Audited financial statements for FY 18/19 and 19120 (attached
with this Notice/ Agenda)
b. ParticularsofthePerformanceSecurity
Regarding the audited financial statements the LR highlighted the MCA data
is not reflecting the updated statutory filings as well as thenames of the
directors. Sh Yogesh Gupta informed that he shall enquire and update the
MA formally. LR requested the SCM to review the financials and revert
regarding their questions, if any that they may have in the next meeting of
monitoring agency.

On performance security/ BG, referring to the list of BGs provided by the
SRA on l7the Sep 2021, Sh Ravi Kant Si"gh referred to the discussions had
in the pastMA meetingand mentionedthat theLR was to obtain a detailed
legal opinionto confirm whether the same meets the compliance requirement
of the Code and accordirgly proposed to putthe Legal op inion so obtained
by the LR in the next MA meeting. LR asked the SCMs to p rovide him the
queries on which the legal opinion requires to be sought for. After a short
discussion it was concluded that the queries should be regarding its quantum,
validity and enforceabilityas well as others compliances to the Code. LR also
requested the SRA to providethe legible copies ofall the Bank Guarantees
which he has listed in his email dated 17ft Sep 2021. SRA mentioned thatthe
copies were provided in the past on which the LR requested the SRA to
provide all the cop ies (comp lete set of those as listed in the email dated I 7 th

Sep 2021 including computation thereof versus the terms of the RFRP /
Eligibility criteria to proceed to obtain LO) includingthe amendments in the
BGs in pastfewmonths so as to avoid any gaps.

Item No 7. Taking note of the emails dated 9th august 2021 from
erstwhile COC member HDFC Bank and accordingly to seek details of
steps taken by the SRA

As discussed in item No 2 above.

Item no 8. To take note and discuss with SRA on the progress / SRA's
steps with respect to the handing over of possession for 1st phase of the
Greenwood, Vasundhara

rRuE csl'Y----
\/
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Sh. Deepak Gautam informed the attendees thatthe work at the Greenwood
site is going on smoothly however he added due to rains in the month of
August there were some disruptions. Sh Deepak Gautam further added that
lift s are also now op erational in the first phase oftowers . LR requested the
SRA to provide the details ofhome buyers to whom the letters regarding the
completionhas been issued for the Greenwood Project. ReiteratingtfretiOtvt 

Page | 4

of the previous MA meetingLR once again requested the SRA to formally
provide the date of comp letion of I 't phase of the constructions in all resp ects

for both the Greenwood and The Park Proj ects. LR also requested th e S C M s
to comment, if any, regardingtheir queries on the constructions p rogress as

provided by the SRA for the month ending 31't Aueiust 2021 for both the
Projects.

Item no 9. To take note and discuss with SRA on the progress / SRA's
steps with respect to the handing over of possession for the lst phase of
The Park project, Greater Noida West

This was discussed in the item no 8

Item no 10. To inform the SRA that there is no update to the MA with
respect to the various legal proceedings and accordingly to understand
regarding the SRA's apprehension for not providing the records /
information and other updates over the website for better transparency
despite repeated requests from the SCMs and LR.

LR/SCM informed the SRA that the particulars of the proceedings before
NCLTA{CLAT etc. are yet to be informed formally to the SCIWother
stakeholders on regular basis. SRA took note of it.

Item nol1. To inform SRA that there are no updates to the MA
regarding the grievances of other home buyers

LR/SCMs reiterated that the emails and queries are not addressed in a timely
manner which is causing dissatisfaction amongst the stakeholders. SRA
assured the LR/SCM that they will take steps to avoid such issues. LR
requested that SRA should formally provide the logs of the is s ues r ais ed b y
the home buyers and the particulars ofthe closure / addres sal of the issues .

All the SCMs concurred to this.

Item no 12. To take note and discuss the resolutions proposed by the
SCMs Sh Sandeep Nagar and Sh Dharmendra Malik of Greenwood
Project as well as Agenda / Resolution submitted by the Greenwood
WelfareAssociations TRLXE e Sgy ,.,,
Taking note of the contents of the emails from Greenwood SCMsA" '/

homebuyers Sh Vineet Upadhyay and Sh Ravi Kant Si"gh reiterated that the
SRA should timely and formally informtheMonitoringAgency on various
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critical matters concerningto the implementation of the resolution p lan on
regular basis whichhas nothappened so far. They furtheradded that before
circulatingthe letters / demands directlyto thehomebuyers the SRA should
havekept theMA and SCMmembers informedwell in time. They further
added that any deviation/ new proposal from the SRA first has to be p laced
in the MA meeting before talking any steps unilaterally. Here Sh Vineet 

Page l5

Upadhyay cited the meeting proposed by the SRA without any formal
communication before the Monitoring. sh. yogesh Gupta requested the
attendessto attendthemeetingproposedby the home buyers however the
SCMs informed the SRA that in the absence of timely and prior intimationto
the SCMs as well as to the monitoringagency, they arenot willing attendthe
same. Summarizing the discussions the SCMs mentioned that formal
constructions update, timely resolutionto the queries I griev ances of home
buyers, formal updates on the legal proceedings and deviations / new
proposals, Computation ofdemands /penalties, matters related to exp enses
and revenues must be first discussed / deliberated in themeetings of the
Monitoring Agency. LR referring to the p revious meeting mentioned that he
has to struggle a lot to get documents from the SRA which are yet to be
provided in a regular / timely manner due to which the 13ft meeting of the
MA is already delayed by nearly two weeks.

Item no 13. To take note of the agenda / proposals by the scMs of rhe
Park Projects i.e. sh RC Jaiswal, capt. sh Anil Singh and sh
Dharmendra Rawat

Referringto the contents ofthe email of ShDharmendra Singh Rawat, LR
highlighted the SRA that the various particulars of the progress and
implementationofthe resolutionplans are stillto be published on the website
therefore home buyers are deprived off from the regular up dates about the
Progress. LR reiterated that the working of the sRA requires to be
transparent and backedwith thenecessary supporting so thatthe same could
be verified. LR further addedthe confidential informationcan be controlled
through restricted access however SRA must take steps on this though this is
excessively late for the reasons best known to the SRA. LR further added that
SRA is expected to dispense the information in a timely and transparent
manner with all the stakeholders which has not happened yet desp ite v ar iou s

discus s ions in the p revious meetings o f the Monitoring Agency. Accordingly
LR soughtviews fromthe SCMs and inresponseallthe SMC concurred to
the views of the LR and added that they are unable to understand the S RA, s

hesitation on this. SRA mentioned that the website is in p lace and they are
open to publishmore information. Accordingly SCMs and LR asked the SRA
to inform in the new meeting regarding the new items being added in the
website.
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Item No 14. To take note of the letter from JNC seeking sign offs on the
Ietter that needs to be signed by the MA for its submission to swAMIH
Investment fu nd s seekin g fin a ncial assistance

Sh Yogesh gupta informed the attendees that they are in the process applying
for the loan from the STWAMIH Funds and requires sign offs of the paee to
MonitoringAgency. Sh. Yogesh Gupta furtherinformedtheMA that they are
in the process of filing an application before the adjudicating authority. LR
and SCMs mentioned that since this is a news for them therefore p roposed
the SRA to provide complete details / documents for the financial as sistance
that the SRA is proposingto avail and accordingly asked the SRA to provide
the detailed modalities ofthe proposal. SCMs and LR further added that the
this matterwill be deliberated in thenext meeting of the Monitoring Agency
providedthe SRA provides the complete documents and information.

Additional item discussed

rtem no 15. SRA's Letter (not dated) forthe meeting dated lgth Sep 2021
(Copy of the letter is attached as Enclosure2)

SCMs and LR submittedthe SRA place such importantcustomerengagemqrt
initiatives formally beforetheMonitoringAgency for discussions in a timely
manner which the SRA avoided for the meetings scheduled on 19ft Sep 2021 .

Accordingly the meeting was ended at aroundl 0.00 pM with

Note: Any objections / modifications to the minutes should be notified by
way of the email and the same shall be discussed in thenext meeting and will
be recorded suitably.

Preparedby

Sumit Shukla
Lender' s rep res ent ative to the Monit oring Agency o f JNC C onstructions pvt
Ltd.
IB B I Registration No - IBB tlIPA-O 0 3 IIP -N 000 641 2ot7- I 8/ I 0 5 50
Addres s : B -4 17 }2,Krishna Apra Gardens,
Plot No 7 , Y aibhav Khand, Indirapur am, Ghaziabad
Mobile 9958795463

Email : S umit_shukla@rediffmail. com
A lt ernate email : s umit shukl al97 2@gmail. com
Dt. August 26, 2021 at Noida

TRUEq
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MINUTES OF THE 14TH MEETING OF THE MONITORTNG AGENCY ("MA'} OF
JNC CONSTRUCTIONS PVT LTD HELD ON TUESDAY OCTOBER 1lTH 2O2L
FROM 5.15 PM TILL 10.30 PM THORUGH PHYSICALAND THROUGH VIDEO
CONFERENCING

(Circulated elecEonlcatry)

Attendees:

Attendees: shDharmendraSinghRawat, Capt.Anil Sinha, Sh RC Jaiswal,
Sh vikash (vc), sh Ravi Kant singh (vc), sh vineet Upadhyay, sh.
Somnath, DharmendraMalik, Sh sunil Mittal, sh Sandeep Nagar (vc), sh
Sujoy Ganguly (VC), Sh Lalit Gupta, Sh Anurag Sharma and Sh Manoj page l1
Rastogi (Erstwhile COC members of financial creditors in a class / Home
Buyers / sub-committee members / SCMs) Sh. Deepak Gautam, Sh. yogesh
Gupta, (Successful Resolution Applicants/member of monitoring agency I
sRA), cA sh sapanKumarGarg (consultant appointed by the SRA) and
Sumit Shukla (Lender's representative to monitoring agency/LRMA)
attendedthe meeting.

Attendees referred to the Notice & Agenda of the l4e meeting of the
monitoring Agency of JNC Constructions Pvt Ltd. circulated by the LR on 9ft
Oct 2021. Accordingly matters were taken up in the following manner /
order. Few discussions were overlapped/ repeated however placed as per the
agenda items.

Item No 1. To take note of the Minutes of the l3th Meeting of
Monitoring agency held on 18th Sep 20zl circulated on22,d September
2021by the LR

LR did not receive any objections with respect to the MOM of the 13tr,
meeting of Monitoring Agency. However Sh. yogesh Gupta objected and
asked the LR what all are the information required by the LR concerning to
to the application (to be submitted by the MA) to the swAMIH fund. In
resp onse LR asked SRA asked for the p articulars ofthe financ ia 1 a s s is t ance
which SRA want to avail as well as other modalities / proposal for which
SRA is asking for the funds for the review by the LR/SCM. Sh yogesh Gupta
rep lied mentioned whether the Monitoring Agency is in agreement to the fo r
availingthe financial requirements by the SRA. LR replied that in p rinciple
there is no objection and it is up to the SRA to arrange for the funds on their
own however before any sign offs by the MA the SRA should provide
detailed proposal formally and also in advance to the LR / Stakeholders. Here
Sh Dharmendra Rawat asked the LR to record the submissions of the Sh.
Yogesh Gup ta in the MoM, in resp onse LR .rnJn igg4 Sh Dharmendra s in gh

CCPYCirculation by email to:-
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JNC CONSTRUCTIONS PVT LTD HELD ON TUESDAY OCTOBER 11TH 2O2L
FROM 5.15 PM TILL 10.30 PM THORUGH PHYSICALAND THROUGH VTDEO
CONFERENCING

(Ci rculated elecuorically)

Rawat that fund raising activity requires detailed information and oral
explanations ofYogesh Gupta are not exhaustive it just provide an intent of
requirement of funds so it is not appropriate to records such critical matters in
the MOM without formal proposal from SRA. LR further clarified to Sh.
Dharmendra Singh Rawat, cited the example of the Resolution plan and pie; izaddedthatif all suchproposals hasto be recorded inMOMthen SRA would
have just appeared before the COC and orally explained their Resolution
plans before the COC members and therefore no aflidavits / undertaking
would required to be submitted by the SRA which ar e a ctually p rovided in
the Code. And as per the same logic the COC would have decided / voted on
the Resolution Plan based upon just MoM i.e. without submitting any
proposals whatsoeverby any ofthe SRAs. LR further pointed out that the
said letter is in the draft mode and does not reflect to whom the same has
been addressed.

Subsequently Sh Yogesh Gupta enquired from the LR that what all are the
documents required by the LR with resp ect to the monitoring p urposes . After
a brief discussion, LR requested Sh Yogesh Gupta to review the MoM of
previous MA meetings, LR's emails, scM's email and emails of home
buyers.HDFC Banketc.

Thereafter Sh DeepakGautam raised the issue ofthe delay of payment from
the home buyers specifically pointing in response sh vineet Upadhyay
mentioned that buyers are not holding any p ayment however they are unab le
to make the payments since the banks are not releasing the payments on
account of the past defaults of the Corporate Debtor and therefore
homebuyers should not be blamed for. LR also pointed out that despite
repeatedrequeststhe SRA has not provided the computationofthe Demands
which are raised uponthe homebuyers and accordingly asked the SRA to
provide the dump ofthe demands to review the demands raised by the SRA.
Sh Yogesh Gupta expressed his inabilityto providethe same and mentioned
that he had already provided a format for the demand letter. In resp onse LR
mentioned that in the absence of information the issues related to non-
payment ofdemand by thehomebuyers looks difficult to get resolved. LR
referred that there are several home buyers who have either raised complaints
withrespect to theDemandletters e.g. RaviKant Singh who is also a SCM
member however the same is unresolved. LR added that it is the duty of the
SRA to resolve the queries of the home buyers in a time bound manner and
keep the Ma informed. In resp onse Sh Deep ak Gautarn, mentioned that hom e
buyers may approach him anytime for their unresolved queries/issues or visit
the SRA office. Here Sh. Somnathreferredto theissues of the GST/CGST
which is unresolved for a long time. To which Sh Yogesh Guptareplied that
the same shall be resolved shortly. Sh Yogesh Gupta turtherpp*,lkiry$ p y
Circulation by emailto:- Hr_<
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pertainingto thereceipts providedby theHomebuyers and added that they
can not entertain all such receipts which are being claimed by the home
buyers. LR clarified that the SRA was having the access to the IM which
reflects the claims of the home buyers therefore this is not the right time to
raise such issues / disputethedocuments ofthehome buyerswho had voted p.i! r rfor the resolution p lan o fthe SRA. Sh Vineet Up adhyay furt her a d ded t hat
such issues would have been raised / taken up earlier before Monitoring
Agency with specific details which only SRA can provide. Sh Vineet
Upadhyay further added that the documents which home buyers are having
such as BBA, paymentreceipts and statementofaccounts etc. which should
not be dispute by the SRA. Here Sh Sapan Kr Gargreferred to theprovisions
u/s 66 of the Code and proposed that home buyers should file application. LR
clarified that section 66 are not filed after the approval ofthe resolution p lan
and in the light of DHC orders up on the approval ofthe Resolution Plan such
avoidance and otherpending CIRP applications usually gets disposed off. LR
further added that SRA shouldnot disputethe claims admitted by the IRp /
RP long back. Here Sh Deepak Gautam asked that what would happen to
those claimants / home buyers who did not submit the claims and in resp onse
LR mentioned that approved Resolution Plan should be referr ed t o fo r s u ch
cas es. Sh Vineet Up adhyay reminded that in the meeting (p rior to submis sion
of the plan) between the SRA and home buyers, the SRA had assured that he
will work in the interest ofthe home buyers who are waiting for their flats for
a very long time. Here LR pointed our that the SRA were having the fair
knowledge of the Corporate Debtor and SRA was also provided the
Information Memorandum and the RFRP by the RP basis which the Plan was
submitted and subsequently approved by COC and NCLT. Any clarification /
modificationthat SRA would like to propose at this stage is belated and prior
approval ofthe adjudicating authority is required. He further added that soon
after the approval of the plan SRA should have shared / uploaded such
matters / issues on the website immediately not at a stage when home buyers
are waiting for their flats. During the discussion Sh RC Jais wal p o int ed o ut
that the LR should also focus on the quality ofconstruction related matter. In
response LR informed Mr. R C Jaiswal that this matter was already
deliberated in the monitoring agency meeting in the p ast which is on record.

Item No. 2 Purcuant to the discussions held in the 13th CoC meeting
the MA to deliberate further MA to take note and discuss regarding the
informationprovided bytheSRAsubsequentto the 13th meeting of the
Monitoring Agency held on 18th Sep 2021 .

LRinformedtheattendeesthatthedetails,",*,r*Yf.?fl?M
previous meetings / subsequent emails has not been providedby the SRA. In
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response sRA mentioned that have provided everything to the LR. In
resp onse LR referred to the minutes ofthe previous meeting and highlight ed
regard ing the information / do cument s / records which S RA has not p rovide d
to the LR / SCMs such as computationofthe demand letters sent to home
buyers, orS proposal regarding the 19ft Sep 2o2l meeting with home
buyers,particularsoftheof funds forwhich SRA is planning to raise from
SWAMIH for which SRA is seeking concurrence from LR/SCM, detailed
constructions update and so on. LR further added that it is up to the S RA t o
provide all such information / details to the Monitoring Agency instead of
waiting for the Monitoring Agency since they have better visibility about the
matters being in control ofthe affairs ofthe Company. Sh Vineet Up adhyay
further asked from SRA regardingupdates withrespectto the letters for fit -
outs issuedto Greenwood home buyers as per the discussions held in the l2th
August 2021 meeting of Monitoring Agency. Mr yogesh Gupta informed
that subject to the clearance ofdues the flats would bemadeready within 45

- 60 days after the clearance of dues by the home buyers. In response Sh
Sandeep Nagar asked the SRA to issue a detailed Term Sheet indicating the
obligations ofthe homebuyers as well as of the SRA to avoid any confusions
which could cause further delay in the possession of the flats. Sh Yogesh
Gupta once again mentioned that anyone having the queries with resp ect t o
the p os session etc. may visit the office I contact SRA/their staffto gat h er th e
information / details that they seek for. In response Greenwood SCMs
informed the SRA that mostly SRA staff is unable to resolve the issues /
resolve the queries in timely and effective manner. LR informed the SRA that
the it is the resp onsibility ofthe SRA to imp lement the Resolution P lan and
keep the Monitoring Agency informed about the progress / steps for
implementation formally instead of making just oral statements in the
monitoringagency meetings and expectingtheLR to prepare ofthe minutes
of their statements. LR further added that the informationmust be p rovided
by the SRA formally and timely manner which should actually be deliberated
upon in the MA meetings. LR further added that Monitoring of
implementation of the Plan is an integral part of the Resolution Plan
approvedby Hon'bleNCLT and therefore SRA is obliged to place formally ,

before the Monitoring agency, all such information (as sought by the LR /
S CM / individual home buyers from time to time or during the MA meet ings
or by way of the emails) with respect to the Corporate Debtor during the
implementation / restructuring phase. LR further added despite repeated
requests, the SRA has not uploaded, in a transparent manner, complete
information and updates on the p rogres s of the C orp orate D eb t o r' s w eb s it e
which are critical for the stakeholders. LR further pointed out that even the
2nd Progress Report filed before theHon'bleNCLT in July 2O2l has not been
uploaded on thewebsite while confidentiality concernsmay be addressed by
Circulation by email to:-
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way ofproviding controlled access for the LR / SCMs / Home buyers who
have voted the resolutionplan. In response Sh Yogesh Gupta informed the
attendees that he will post the 2"d progress report as well as the latest
construction up date on the website shortly.
Item No 3. To seek from sRA and accordingly deliberate in the MA p.i.l i
meeting concerning to the formal minutes (including the next steps) of
the meeting held between the SRA and the home buyers (including few
SCMs) on 19th September 2021at Greenwood, Vasundhara Site and
The Park, Greater Noida west Site.

LR referred email his email request dated 30m Sep 2O2l and informed the
attendeesthatthe informationrequested from SRA regarding the records /
proposals discussed with the home buyers on 1 9 m Sep 202 I with resp ect t o
the oTS possibilities being discussed / explored by the SRA with the
Authorities basis. LR further referredto the letter of Capt. Anil Sinha (SCM
member) consenting to pay the money to SRA and additional amount. C apt.
Anil Sinha further added that he will willing to pay additional amount to
avoid delay in the handingover ofThe Parkproject. And accordingly asked
the LR to conduct the voting of Park Buyer based upon the resolution
proposed by him in his email. Here Sh Sandeep Nagar mentioned that the
Greenwood homebuyers may consider to pay an additional amount of Rs
50/SFT. Sh DeepakGautammentioned thatthere is no formalproposal from
their side in this regard they arejust open to facilitate I nitiate discussions for
OTS withAuthorities to expeditethedelivery offlats. LR concurred to the
views of Sh Deepak Gautam however added that while initiatin g any such
steps the interest of all the home buyers, SRA is obliged to provide in a
t imely and tran sp arent manner with the MA/S ClWstakeho lder s. LR fu r t h er
added that SRA should considerthatany stepsthat may cause deviations (if
any) to the resolution plan should be initiated with prior approval of the
adjudicating authority. Referring to letters of the SRA issued to the home
buyers directly, LR mentioned that any such initiatives must also be timely
up loaded on the website in a transparent manner. LR further added that the
duty of the Monitoring agency is to monitor the timely and effective
implementation as per the terms of the resolution plan approved by the
adj udicating authority.

rRUE COPVV
(Copies of the relevant emails (including subsequent to the m""\tr{fi ore
attached as Annexure I to the MoM of 14tu meeting of MA of JNC
C onstructions Pvt Ltd. )

Item No 4. To seek modalities (formal proposal) of the SRA's proposal
to obtain funds from SWAMIH fund and accordingly deliberate upon
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Sh Deep ak Gautam informed the attendees that since the home buyers are not
p aying against the demands is sued to them therefore they are co n s t rain ed t o
arrange funds from other sources andaccordingly asked the LR to sign the
letter which is required to be submitted to SWAMIH funds by theMonitoring
agency. Referring to his previous email LR asked the SRA to provide the p;;" i;
complete details of funds which SRA are requiring (e.g. amount needed,
proposed deployment, cash flows etc.) since such steps would require a
detailed review of the approvedresolution plan by all the stakeholders which
shall further require approval of the adjudicating authority. After a brief
discussion Sh Yogesh Guptamentioned thathewill send the LR a revised /
modified draft ofletter for SWAMIH Fund.

Item no 5. To seek update from the SRA regarding the progress report
filed by the SRA in last three months including publication on the
website in order to update the stakeholders on real time basis.

LR informedtheSRAthatthefilingof 3'dProgressreport is due on SRA's
end. In response Sh Yogesh Guptamentioned that so far LR was supporting
the SRA in the filing of progress reports. In response LR reiterated the
previous discussions and mentionedwithoutthe latest update / Information
such as constructions / handing over etc. and in the absence of these
information how the progress rep ort could be prepared / fi led. Aft er a brief
discussion Sh Yogesh Guptainformedthe attendees that hewill provide the
latest constructions update to the monitoring agency. SRA further agreed that
the 3'd progress report will be filed very shortly. LR also highlighted that
even the 2nd Progress report has not been uploaded on the website. Mr
Yogesh Gupta enquired from his team member i.e. Sh Sanjay Karn about the
same and after a short discussion SRA assured that the same shall be^,
uploadedonthewebsiteaswell. 

TRLTE 
AO*

(_)
Item No 6. To take note, discuss and seek response from sRA with
respect to the emails (including details sought by the LR from SRA) of
the SCMs, welfare associations and home buyers received by the LR
after the 13th meeting of the Monitoring agency.
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Sr Date Sent by Remarks SRA's formal
response afterthe
meeting

I 2y912021 Rapid
Constructi
ons, SRA

Dear Sir,

As discussed telephonically, we would like to requestyou to
calllattend a meeting of MA on 23.09.202!at 5:30 PM at B-
7, Sector-63, Noida.

Circulation by email to:-
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The agenda of the meeting from RA side is as follows :-

1. Discussion overthe meetings held on dtd. 19.09.2021
with the homebuyers of both the sites regarding the
settlement with both the Authorities.
2. Discussion regardingthe letterto be signed and sentto
SWAMIH fund from MA.
3. Discussion on the lA which is to be filed in NCLT to
inform regarding loan from SWAMIH fund.
4. Discussion to file a PIL in Supreme Court from buyers'
side against GNIDA.

Thanks & regards,

Deepak Kumar Gautam
Member Monitoring Agency

Page

2 231912021 sh.
Sandeep
Nagar
(scM),

Dear Sir,

We have received your email dated 23.09.2027 containing
the minutes of the last meeting as also an email
communication from the SRA on the following issues:

1. Discussion overthe meetings held on dtd, 19.09.2021
with the homebuyers of both the sites regarding the
settlement with both the Authorities.
2. Discussion regarding the letter to be signed and sent to
SWAMIH fund from MA.
3. Discussion on the lA which is to be filed in NCLT to
inform regarding loan from SWAMIH fund.
4. Discussion to file a PIL in Supreme Court from buyers'
side against GNIDA. So far the
first Point is concerned let us bring the fact that our
association members had already decidedthat our member
home buyers will not engage in oneto one discussion from
the SRA and the issues if any is required to be brought
before the home buyersonly through Monitoring Agency. lt
is relevant state that the meeting dated 19.09.2021was not
channelized through the MA. However, it is necessaryto
bring out the fact that the our Executive Body members
meet the SRA on the site office on 19.09.2021alongwith
other 8-10 home buyers who were not the member of the
association. OurAssociation therein conveyed our decision
that we needthe completion/ possession of the flat in
terms of the approved resolution plan and home buyers
cannot afford any additional costs. lt is also requestedthat
any such meeting by passing the formal process will not be

appreciated.

TRUE COF
w

Thank you

Sandeep Nagar

Member of MA

Yf
J 23t91202t JNC

Greenwoo
d welfare
association

Dear Sir,

We have received your email dated 23.09.2021 containing
the minutes of the last meeting as also an email

communication from the SRA on the following issues:

1, Discussion overthe meetings held on dtd. 19.09.2021
with the homebuyers of both the sites regarding the
settlement with both the Authorities.
2. Discussion regarding the letter to be signed and sent to
SWAMIH fund from MA.

3. Discussion on the lA which is to be filed in NCLT to
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inform regarding loan from SWAMIH fund.
4. Discussion to file a PIL in Supreme Court from buyers,
side against GNIDA.

So far the first Point is concerned let us
bring the fact that our association members had already
decidedthat our member home buyerswill not engage in
one to one discussion from the SRA and the issues if any is
required to be brought before the home buyers only
through Monitoring Agency. lt is relevant t state that the
meeting dated 19.09.2021was not channelized through the
MA. However, it is necessary to bring out the fact that the
our Executive Body members meet the SRA on the site
office on t9.09.2027 alongwith other 8-10 home buyers
who were not the member of the association. Our
Association therein conveyed our decision that we need the
completion/ possession of the flat in terms of the approved
resolution plan and home buyers cannot afford any
additional costs. lt is also requested that any such meeting
by passing the formal process will not be appreciated.
So far the second point is concerned, it is submitted that the
detail proposals need to be addressed before giving any
consent from our side.
Thirdly, if the lAs are being filed on behalf of the MA then
you are requested to share the draft before giving your
approval forthe same.
Lastly, so far PIL is concerned in refrence to the Park project,
we have no objection for the same but instead of PIL it will
be a writ petition.

SCM members
Jnc Greenwoods

Page

4 Sh. Vineet
Upadhyay
(scM)

Dear Sir,

Continuing to my last email, regarding point No 2 of
applying for SWAMIH fund we should have all the details
pertaining to need of getting the loan, how much fund SRA

needs to, what are Cash Flow till now and projections and
expendituresas well. I am of opinion that with out having
these all details we should not discuss the same to avoid
long discussions with no conclusion.

After getting the above details and deliberations we can
discuss and decide on point #3 of agenda proposed by SRA.

I leave point #4 for comments of our friends from The Park.

Please let me know for any clarification.

Thanks

Vineet Upadhyay

Sent from my iPhone

On 23-Sep-2027,at 3:41PM, vineet upadhyay
<vineetuoadhvav3 @gmail.com> wrote:

Dear Sir,

Thank you for sharing the details, as per the below email
from SRA , kindly note that majority of our buyers have
refused to pay any extra amount as described by SRA. Also,
as per our understanding once the plan is approved from
COC and NCLT no one can alter/amend it. I guess

discussions on the point no 1as proposed by SRA will be

SRU
rg"
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against the suggestions of courts and therebycontempt.

lf SRA wants we are okay forthe meeting in virtual mode, as
evening meeting do comes with many challenges to attend
physically and agendas aren't concluded owing to time
limitations.

lf you can allow is few extra days before deciding on the
meeting we can also send in ouragenda's to be included
and deliberated in meeting.

Thanks
Vineet Upadhyay

Sent from my iPhone

Page

5 23/9t2021 Sh. Ravi
Kant Singh
(scM)

Dear Sir,

We have received your email dated 23.O9.2021containing
the minutes of the last meeting as also an email
communication from the SRA on the following issues:

1. Discussion overthe meetings held on dtd. 19.09.2021
with the homebuyers of both the sites regarding the
settlement with both the Authorities.
2. Discussion regarding the letter to be signed and sent to
SWAMIH fund from MA.
3. Discussion on the lA which is to be filed in NCLT to
inform regarding loan from SWAMIH fund.
4. Discussion to file a PIL in Supreme Court from buyers'
side against GNIDA.

So far the first Point is concerned let us
bring the fact that our association members had already
decided that our member home buyerswill not engage in
one to one discussion from the SRA and the issues if any is

requiredto be brought beforethe home buyersonly
through Monitoring Agency. lt is relevant t state that the
meeting dated 19.09.2021was not channelized through the
MA. However, it is necessary to bring out the fact that the
our Executive Body members meet the SRA on the site
office on t9.09.2027 alongwith other 8-10 home buyers
who were not the member of the association. Our
Association therein conveyed our decision that we need the
completion/ possession of the flat in terms of the approved
resolution plan and home buyers cannot afford any
additional costs. lt is also requested that any such meeting
by passing the formal process will not be appreciated.
So far the second point is concerned, it is submitted that the
detail proposals need to be addressed before giving any
consent from our side.

Thirdly, if the lAs are being filed on behalf of the MA then 
I

you are requested to share the draft before giving your 
I

approval forthe same. 
I

Lastly, so far PIL is concerned in refrence to the Park prolecg I

we have no objection for the same but instead of PIL it will I

fidil::l 

* unders'land ng 

rR* -l}OPYV
6 23t9t202r Sh. Sujoy

Gansulv
Dear Sumitji,
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(scM) With reference to below mail reference, we would like to
inform two observation made by our association in attached
mom of 13 MA meeting,

1. Agenda ltems no 11is send by Rawatji alone as we dont
see any name shared Capt sinha and jaiswalji in the mail,
Neither rawatji appeared in the meeting norother persons
have any specific words on those issues raised by rawatji.

2. Regarding penalty issue which was raised by us long back
is continuation of the previous meeting which was in
discussion with RA, yourself and lalitji in details in previous
two meetings. we dont see to raise it in agenda item
repeatedly so pls considerthe same.
We areyetto checkso many documents including
computation sheet, expense detail shared by you in details
due to time constrain and will take some time.

Pls modify the mom contentaccordingly asyou preferafter
reverifying above two points.

Regards,

S GANGULY.

Page I

6. 231912021 Sh

Dharmend
er Singh
Rawat, Sh
Rajiv
Jaiswal &
Sh Anil
Sinha (All
SCMS)

Dear Sir,

Pursuant to your email dated 22.09.2021 asking
views on the following issues for MA meeting to
be held on23.09.2021-

L Discussion over the meetings held on dated I 9.09.2021
with the homebuyers of both the sites regarding the
settlement with both the Authorities.
2. Discussion regarding the letter to be sigrred and sent to
SWAMIH fund from MA.
3. Discussion on the IA which is to be filed in NCLT to
inform regarding loan from SWAMIH fund.
4. Discussion to file a PIL in Supreme Court t'rom buyers'

side againstGNIDA.
As regards agenda item no. l, I am to state that on
19.09.2021a meeting was convened by SRA at the
Park site at 11 AM and as per majority of
attendees, it was expressed that in principle, they
are agree for OTS if court proceedings may
consume considerable time of more than 2/3 years
more. However, flrstly, SRA should negotiate
with Greater Noida Authority for OTS and present
the exact proposed settlement amount before the
home buyers of The Park project in writing.
Thereafter, the home buyers shall decide
considering the exact quantum of additional 

]

burden to be bome by each old home buyers. l
l

As regards agenda items no. 2 and 3, it is I

suggested that LR may take appropriate decision 
I

in the interest of implementation of Resolution 
I

Plan. I

As regards agenda item no. 4, it is susgested that

:RUE C,OP'V
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concrete legal opinion may be sought if PIL will
be maintainable or writ of mandamus under
Article 32 may be invoked on behalf of home
buyers ofPark project.

With regards,
D.S. Rawat Page

t?
24/9t2021 Sh

Dharmendr
a Malik

Dear Sir,

We have rece ived you r email dated 23.09.2027 contain ing
the minutes of the last meeting as also an email
communication from the SRA on the following issues:

1. Discussion overthe meetings held on dtd. 19.09.2021
with the homebuyers of both the sites regarding the
settlement with both the Authorities.
2. Discussion regarding the letter to be signed and sent to
SWAMIH fund from MA.
3. Discussion on the lA which is to be filed in NCLT to inform
regarding loan from SWAMIH fund.
4. Discussion to file a PIL in Supreme Court from buyers' side
against GNIDA. So far the first Point is concerned let us
bring the fact that our association members had already
decidedthat our member home buyerswill not engage in
one to one discussion from the SRA and the issues if any is

required to be brought before the home buyers only
through Monitoring Agency. lt is relevant that the meeting
dated 19.09.2021was not channelised through the MA.
Moreover, it is necessary to bring out the fact that the our
Executive Body members meet the SRA on the site office on
79/09/27 alongwith other 9-10 home buyers who were not
the member of the association. OurAssociation therein
conveyed our decision that we need the completion/
possession of the flat in terms of the approved resolution
plan and home buyers cannot afford any additional costs. lt
is also requested that any such meeting by passing the
formal process will not be appreciated.

lf the lAs are being filed on behalf of the MA then you are
requested to share the draft before giving your approval for
the same.

ln the end, so far PIL is concerned in refrence to the park

project, we have no objection for the same.

Thanks

Dharmendra Malik

Dharmendra Singh
Human Resources
Sahara lndia Media
Delhi/NCR
Extn. 8407
Direct No. 0120-2598407

-lI,UE COPYv
8 281912021 Sh Lalit

Kumar
Gupta

Dear Sir

With reference tothe appended emailplease note my
submission.

1. Discussion overthe meetines held on dtd. 19.09.2021
with the homebuvers of both the sites reeardine the
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settlement with both the Authorities.

While the legal route is always preferred and will be prime
choice to settle the issue with GNIDA, alternate solutions
may be explored in transparent manner with deliberations
at appropriate level including MA with all facts and figures
as found necessary in place for deliberation. Acceptance
and execution of alternate solution thus proposed &
deliberated will certainly be subjected to its feasibility and
consent of buyers only.

2. Discussion reearding the letter to be siened and sent to
SWAMIH fund from MA.:

May be deliberated.

3. Discussion on the lA which is to be filed in NCLT to inform
resardine loan from SWAMIH fund.

May be deliberated.

4. Discussion to file a PIL in Suoreme Court from buvers' side

Page

asainst GNIDA

May be deliberated.

9 28191202r scM
Represe ntati
VES,

Jnc The Park
Homebuyers
Society

Agenda for next MA meeting:

1. Construction status as on date vis a vis project schedule
with completion target of each milestones set.

2. Complete details with issues regarding approvals from
GNIDA, any settlement and way forward.

3. Statement of receiptand expenditure forthe project

4. As on date status of payment from buyers against
demand raised. Action initiated against bogus buyersif any.

5. Rate of interest paid against fund borrowed vis a vis that
levied on buyers

6. Status of take over of properties of JNC Assets from
corporate debtor per lM and Action taken on related issues
till date.

Meeting may be proposed thru VC for ease of minutes and
availability.

Regards,

SCM Representatives,
Jnc The Park Homebuyers Society

rR JE-CCPY-b
10 After l gth

September
2021till
loth

October
2021

Emails of
various
Home
buyers
(Other
than SCMs
& Welfare
association
S

The emails received by the LR from the following
home buyers has been submitted to Sh Yogesh
Gupta seeking his response

1. Mr. Masroor,
2. Mr Ajay Rana
3. Mr. ShailendraMishra
4. Mr. Varun Agarwal
5. Mr. Vinod Bandhu
6. Mr. Chandra Shekhar
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7. Mr. Mahesh Bisht
8. Ms Indu Dehlan
9. Mr. Raieshwar Kumar

This item was deferred for the discussions towards the end of the meeting. page | 13

Item 7.To seek clarifications/ furtherupdateswith respect to the Audit
as well as other statutory filings referring to the MCA data of the
Company.

After a brief discussion Sh Yogesh Guptainformedthe attendees that the all
the statutory filings has been done and the corporate debtor is active and
compliant which is also reflecting in MCA website. No further queries were
raised by any other attendees with respect to the audited financial statements
which LR had circulated to the SCMs up on its receipt from the SRA .

Item No 8. Pursuant to the discussions held in the 13th meeting of the
Monitoring Agency concerning to the Per{ormance Security @ank
Guarantee) LR to seek clarifications regarding the payment of cost of
obtaining the legal opinion. Also seeking for the copies of the bank
guarantees as on date which are lying with the SRA. LR has asked for
the formal quotes from two advocates (Ashish Makhija and Abhishek
Anand) which are awaited.

LR informed the attendees that quotes has been called from the two
Advocates which are awaited. Accordirrgly LR enquired from the SRA to
confirm the p ayment of the p ro fes sional fee for obtaining the Legal Op in io n.
In response Sh Deepak Gautam referred to the orders ofthe Hon'ble NCLT
and mentionedthat since the SRA has submitted the p erformance security
more than what has been mentioned in the orders therefore the BG for the
excess amount should bereleased. Accordingly Mr. Deep ak Gautam asked
for the release of the BG (Performance security) which is over and above the
orders of the adjudicating authority. LR referred that CoC had approved,
well in advance, theterms oftheperformance security and therefore only it
was agreed in the past to sought legal opinion to crystalize the matter to
arrive at a logical conclusion. Sh Dharmendra Rawat also proposed to secure
theformallegal opinion. IRU E EpPY- \n/'
Item no 9. Pursuant to the discussions held in the l3th CoC meetingf
the MA to deliberate further regarding the progress on the statutory
filings before the RoC referring to the company masterdata as reflecting
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on the MCA website on 6th Oct 2021 (Annexure I ) and accordingly seek
clarifications on the appointment of directons, name of the Company,
filing of balancesheet, details of open charges etc.

As discussed in item no 7 above hence no specific discussions were held
agatn.

ltem No l0.Pursuant to the discussions held in the 13th COC meeting
the MA to deliberate further on the progress of constructions, audited
financials statements F"Y l8ll9 and 19120, particulars of the penalties,
computation of demands raised upon the home buyers.

These matters were discussed in the previous paragraphs hence no sp ecific
discuss ions were held again.

Item No 11 Pursuant to the discussions held in the 13th COC meeting
sRA to provide the MA the response submitted to the HDFC Bank
(erstwhile CoC member) with respect to the payments proposed in the
resolution plan to HDCF Bank versus present status including formal
response from SRA to HDFC Bank.

uponLR's enquiryregardingthestatusof the payment Sh yogesh Gupta
replied SRA had already stated that they shall make payment as per the
orders of the NCLT. Here LR informed the attendees that the LR has
received the advance copy ofthe applicationfiled by theHDFC which could
have been prevented. In response Sh Yogesh Gupta mentioned that he has
not received the advance copy of the application and requested the LR to
forwardthe same.

Item No 12: To discuss and seek formal update from sRA on the
handingoverof possession forl't phaseof the Greenwood, Vasundhara
site including remarks of the home buyers vide email dated 5th Oct 2021
which is appended below and accordingly seek formal clarifications from
the SRA.

rRuEsolY.1.- 
\2
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Here also LR requested the SRA to formally reply to the observations /
concerns raised by Sh SunilMittal ofGreenwood

Item no 13 To discuss and seek formal update from SRA on the handing
over of possession for lst phase for the lst phase of The park project,
Greater Noida West.
SRA informed the attendees that construction activities are go ing on as p er
the schedule.In responsetheLR reiterated its previous request to the SRA
for the formal construction update which is awaited for last few months while
the website is also showing old construction update.

Item No. 14. To discuss and seek updates from the SRA regarding the
various legal proceedings which are pending before the NCLT / NCLAT.

SRA mentioned that application filed before NCLT praying for the relief
from UP Avas Vikas and GreaterNoida Authority are pending for disposal.

Item No 15. Pursuant to the discussions hetd in the 13th COC meeting
the MA to seek formal updates from the SRA regarding the grievances
of other home buyers including status thereof Few examples are tisted
below

a. Email dated 27th August202l from Sh Anuj Srivastava
b. Emaildated 23rdAugust2021Ms.MeenakshiKumar
c. Issue raised by Ms Tina Prasad vide email dated 14th August202l
d. lssues raised vide email dated 23rd August 2021 by sh Dhiraj
KumarRana which are reproduced as under
{iqq,
fr{i6 04108/2021 6i snq+ q,,,rqi-n{ + sfr d"hr grr fr
frq,nfrTfrwrgv*.rf r

g+ sr,frE rfrF*, fr y*tm sqrerrrFdqrtnqnt
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On this SRA reiterated that the concern home buyers mus t v i s it t h eir o ffi ce

regarding their queries. Disagreeing to this LR mentioned during the
implementation phase the SRA should appropriate steps to resolve the
queries of the home buyers i stakeholders in a timely and effect ive manner
instead of asking the home buyer to physically visit the SRA's office or
Contact SRA's team.. He further added that most of such queries are related
to computation ofdemands raised uponthem for which LR/SCMs has sought

for the computation. In response Sh DeepakGautammentioned thatthey had
resolved many such issues and they shall continue to resolve such issue
however homebuyers shouldalso visit to their office for the resolution

Additionalltem: 15 Queries raised

through video conferencing and
address the repeated concerns

Greenwood Project:

1. Possession delayed.

a. It is to inform to theLR that thepossession as perthe approvedresolution
pan has been delayed and there is no clarity on the same.

b. Till date there has been no arrangement ofindividual electricity connection

and no informationin this regard has beenreceived.

c. Mail of possession for fitment has been received from the GRC to the
home buyers, however, the same is not possible in lack of the electricity
connections, IGL connections, basic permissions and basic amenities.

d. Home Buyers want to know the actual plan of RA for offering the
possession and the necessary formalities needed to be undergone as p er the
Resolution Plan and their addendums.

2.Latest Status on the last agenda regarding issues p ertaining to the EMD,
BG AND PG as per the approved plan
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3. Latest Status ofConstructions
4. MA is requested to get the Application filed against the Awas Vikas for
smooth imp lementation ofthe p lan be mentioned before the Princip al B ench
through a designated S enior Advocate for listing the application on top oft he
list citing the urgency of the Home Buyers who are still paying the bank
interests and are constrained to live in rented accommodation.
5. The SCM members are reiterating their demand for accessible recorded
VC meetings oftheMA. If themeeting are conductedinHybrid Mode then
please ensure the proper audio/video arrangements as in past the Hybrid
Mode of meeting were not successfully conducted due to improper audio-
video connectivity.
6. LastbutnottheleasttheHomebuyerswantthatthe LR may take his all
initiative that the resolution p lan and addendum s t hereto ar e adhered with
without any modification and is properly implemented.

Item no 6: Regarding discussion on the item no 6 which was deferred
initially, the same could not be discussed due to paucity of the time and
therefore LR asked the SRA that as the SCM / home buyers has raised
specific queries therefore SRA should formally reply on each of the
queries which requires to be addressed.

Note: In order to prepare the minutes LR reminded the sRA und
accordingly waited for the response on the SCM / Home buyers queries as
referred in item No 6 of the Agenda to the 14th meeting of the Monitoring
Agency. sRA's emuil reply dated 2sth oct 2021 as well as LR,s
subsequent response is ulso us Annexure 2 to this MoM which are self
explanutory.

SCM's reminders to SRA are attached as Annexure 3

Meeting was concluded at around 10.30 PM

Prepared by

Sumit Shukla
Lender'srepresentativeto the Monitoring Agencyof JNC constructions pvt Ltd.
lBBl Registration No - lBBl/tPA-003/tP-N00064/20!7 -tgll}sil
Address: B-41702, Krishna Apra Gardens,
Plot No 7, Vaibhav Khand, tndirapuram, Ghaziabad
Mobile 9958795463
Email: Sumit shukla@ rediffmail.com

October 26,2021
Noida
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From: sumit_shukla@rediffmail.com <sumit shukla@rediffmail,com>

Sent: Saturday, October 76,2021 3:12 PM

To:'Anil Sinha' <anilsinha1965@gmail.com>

Cc:'lalit.gupta@gail.co.in' <lalit.gupta@gail.co.in>; 'sujayganguly.projects@gmail.com'

<sujayganguly.projects@gmail.com>; 'vikash kumar'<vikashceo@gmail.com>;

'dharmendrarawat@msn.com' <dharmendrarawat@msn.com>; 'rajiv jaiswal' <rcjaiswall2@gmail.com>;

'Sumit Shukla' <sumitshukla1972 @ gmail.com>

Subject: RE: Regardlng OTS with Greater Noida Authority

To the attention Capt. AnllSinha

Member Sub Committee Member of Monitoring Agencyof JNC Constructions Pvt Ltd.

Please take notice of the contents of your email proposal dated 11/10l2o2twhichyou also raised during
the 14th meeting of the Monitoring Agency on 11th Ocl2027 howeverthe query of the undersigned LR

remains unanswered.

Thishasalsothereferencetoyourvisitdtl3thOct202TtotheundersignedLR's officealongwithSh
Dharmendra Singh Rawat and Rajiv Jaiswal (both Sub Committee Members of JNC Constructions Pyt Ltd.)
subsequentto which you had furthermodified the yourOTS proposal forGreater Noida Authority, which is

appended below.

Referringto the discussions held between the SRA and few other home buyers on 19th Sep 2021 please

take notice that so far there is no formal OTS proposal, its modalities and minutes of the 19th Sep 2021
meeting has been shared by the SRA / your good self on the basis which you seem to have prepared /
submitted your proposal on 1Lst Oct 2021.

My respectful submissions are as under:

1. that such unilateral site specific proposals may not only adversely affect the implementation of NCLT

approved resolution plan as the content of youraforementioned OTS proposal pose a deviation to the
NCLT approved resolution plan.

2. that the Hon'ble NCLT had approved the Resolution Plan for the entire Company therefore and while
initiating / discussing / proposing any deviations from the NCLT approved resolution plan, the proposer
should timely inform all the stakeholders in writing seeking their views / objections.

3. such proposals may lead to confusions amongst the stakeholders ofthe JNC Constructions Pvt Ltd.

To summarized the issue, it is respectfullysubmitted that the undersigned LR is unable to take any steps on
your below emails which, in my view, pose deviation to the NCLT approved Resolution Plan however you
may please seek directionsfrom the Hon'ble adjudicating authority on your proposals

Here's submitted for your review and consideration please.

Regards,

Sumit Shukla

Lender's representativeto the Monitoring Agencyof JNC Constructions Pvt Ltd.
lBBl Registration No - lBBl/lPA-003/lP-N00064/20t7 -78170550
Address: B-4/702, Krishna Apra Gardens,
Plot No 7, Vaibhav Khand, lndirapuram, Ghaziabad

Mobile 9958795463
Email: Sumit shukla@rediffmail.com
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Alternate email: sumitshuklalgT2@email.com

Regards

Capt Anil Kumar Sinha (Retd)

Member, SCM
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From: Anil Sinha <anilsinha1965@smail.com>

Sent: Thursday, October 74, 2027 10:55 AM

To: sumit shukla <sumit shukla@rediffmail.com>; Sumit Shukla <sumitshukla1972@email.com>

Cc: buver.incthepark@email.com; lalit.gupta@eail.co.in; suiavsansulv.proiects@smail.com; vikash kumar

<vikashceo@email.com>; dharmendrarawat@msn.com; rajivjaiswal <rciaiswall2@smail.com>

Subject: Regarding OTS with Greater Noida Authority

Dear Shukla Sir,

ln continuation of my earlier email dated 11.10.21, I would like to say that for want of any comments /

response from remaining Sub Committee Members from Park side named Lalitji, Ganguliji and Vikasji on

the proposal given by me with respectto one time settlement (OTS) with the Greater Noida Authority, I

hereby withdraw my suggestions contained in my mail dated 11.10.21for OTS. I further request that the

same be kept in abeyance.
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From: sumit shukla@rediffmail.com <sumit shukla@rediffmail.com>
Sent: Monday, October tL, 2021 2:24 pM

To:'Anil Sinha' <anilsinha1965@email.com>
Cc:'rajiv jaiswal' <rciaiswall2@email.com>;'dharmendrarawat@ msn.com,
<dhatme ndrarawat@ msn.com>;'lalit.gupta@ gail.co.in' < lalit.euota@qail.co.in>;
'sujayganguly.projects@gmail.com' <suiavgansulv.proiects@smail.com>; 'vikash kumar,

Subject: RE: Terms and Conditions if home buyersof JNC The Parkwant togo foronetime settlement with Page | 20
Greater Noida Authority

Sir

Thanks for your email. Let's deliberate upon this in the meeting which isfixed today

evening only.

Also sir please help clarify and share the basis on which you have prepared the following

offer or this is something which you have proposed on your own.

Regards,

Sumit Shukla

Lender's representative to the Monitoring Agency of JNC Constructions Pvt Ltd.
lBBl Registration No - lBBl/lPA-003/tP-N00064/2OLt -LBl10550
Address: B-4/7O2, Krishna Apra Gardens,
Plot No 7, Vaibhav Khand, lndirapuram, Ghaziabad
Mobile 9958795463
Email: Sumit shukla@rediffmail.com
Alternate email : sum itshukla L972@gmail.com

From: Anil Sinha <anilsinha1965@email.com>
Sent: Monday, October 77,2027 1:56 PM
To: sumit shukla <sumit shukla@rediffmail.com>; Sumit Shukla <sumitshukla1972@smail.com>
Cc: buver.incthepark@email.com; rajiv jaiswal <rciaiswall2@email.com>; dharmendrarawat@msn.com:
lalit.eupta@eail.co.in: sujavsaneulv.proiects@email.com: vikash kumar <vlkashceo@email.com>
Subject: Terms and Conditions if home buyers of JNC The Park want to go for one time settlement with
Greater Noida Authority

DearMr.shukta, TRUE ePYY
Please p lace the below terms and conditions before Monitoring Ageircy for
discussion in today's MA meeting:-

I ) The settled amount will be payable by all residential /commercial units in
JNC The Park according to p er square feet of their unit. Provided that s hare
of payable amount so arrived at in respect of new home buyers/unsold
inventories shall exclusively bepaid by RA.

2) The burden of additional amount on old home buyers to be less

up t o 2 5 oh in co mp arison to new home buyers/un sold inventories.
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3 ) A s regards cas es o f up gradation of flats, the comp utation o fp ayable
additional amount will be on the basis oftheir old unit.
4) Voting of below specimen question may be conducted at digital
platform amongst the home buyers as per size of their units for the
reason that additional paymentto be paid on the basis of square feet
area of the flat.

Q: I amreadytopayadditionalamountupto Rs.200l- per sq. feet (plus
I0o,if any) or the share of settled amount so arrived at les s than Rs.2 00/-,
whichever is lesser, for one time settlement with GreaterNoidaAuthority at
the time of legal p ossession followed by registry.

Regards,

Capt An il Kumar S inha(Retd)

Member, SCM

TRUE COPY
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From : sumit_sh ukla@ red iffmail.com <sumlt_shukla@ rediffmail.com>
Sent: Monday, October 25,2027 9:41 PM
To:'rapid rapid' < rapidconstructions@ gmail.com>
Subject: RE: Urgent matters in the matter of implementation of the Resolution Plan forJNC Constructions
Pvt Ltd.

Dear Sir,

Thank you for your email.

The matters raised by SCMs/Home buyers requires a formaland specific response from
your side.

However in myviewyou have taken an unilateralposition on mostof the matterswhich
are being raised from time to time by the undersigned LR, various SCMs, home buyers
and erstwhile COC member HDFC bank.

As you are aware that, once again, the release of MOM has been delayed a lot for the
reasons mentioned below, I am releasing the MOM and recording your following email
as it is.

Regards,
Sumit Shukla

Lender's representative to the Monitoring Agency of JNC Constructions Pvt Ltd.

I B B I Reg istra ti on No - I BB t/t pA-003/t p- N000 64 120L7 -L8l10550

Address: g-4/702, Krishna Apra Gardens,

Plot No 7, Vaibhav Khand, lndirapuram, Ghaziabad
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Mobile 9958795463

Email: Sumit shukla@rediffmail.com

Alternate ema il : sumitshukla 1972@gmail.com

From : rapid rapid < raoidconstructions(demail.com>
Sent: Monday, October 25,2027 1:26 PM
To: sumit shukla <sumit shukla@rediffmail.com>
Subject: Re: Urgent matters in the matter of implementation
Pvt Ltd.

Dear Sir,

TRI.IE COPY
v

of the Resolution Plan for JNC Constructions

utam.builders@omail com,vikashceo@qmail.com.ravikant96@qmail.com.sujllvoanoulv.orojects@omail.com.
Naqarsk0'1 03@qmail.com.sampu RN a.oupta@hdfcbank.com,lalit.ouota@oail.co.in,Jncmonilorino@omail.com
, deeoti.b ha rdwa i@hdfcba nk.com
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MTNUTES OF THE 14rH MEETTNG OF THE MONTTORTNG AGENCY ("MA") OF
JNC CONSTRUCTIONS PVT LTD HELD ON TUESDAY OCTOBER 11TH 2O2L
FROM 5.T5 PM TILL 10.30 PM THORUGH PHYSICALAND THROUGH VIDEO
CONFERENCING

(Circulated elecuodcally)

Pls see below draft response from ou r side...

Dear Sir,

Our pointwise response to yourtrailing email dated 13.10.2021 is given below-

- Emails referred in the agenda no 6 were discussed between LR and SRA in the 14th MA meeting at the Page | 23

last item of the meeting as LR postponed the item to be discussed later in the MA meeting. SRA had given
their response and the same were to be minutized in the minutes of the 14th MA meeting. lt was also
discussed and agreed upon that if any queryof any home buyer including members of SCM remain
unresolved, they may directly contact the office of SRA.

- We have taken note of the application filed bythe HDFC Bank. Wewill engage an advocate to defendthe
matter whenever it gets listed.

You are requested to releasethe MOM of 14 MA meeting at the earliest.

Thanks,

Yogesh Gupta

On Tue, Oct 12, 2021 at 9:44 PM sumit shukla <sumit shukla@rediffmail.com> wrote:

Kind Attention Successful Resolution Applicant Sh Yogesh Gupta and Sh Deepak Gautam,

Copyto SCM Members: Sh RC Jaiswal, Capt. Anit Sinha, Sh Vineet Upadhyay, Sh Dharmendra Singh Rawat,
Dr. Sanjay Jhingran, Sh Lalit Gupta, Sh Sujoy Ganguly, Sh Vikash, Sh DS Malik, Sh Sandeep Nagar, Sh Ravi

Kant Singh (Home tsuyers / Financial Creditors in a class) and Sh AB Tej Singh and Ms Pratibha Upadhyay,
Suraksha ARC, erstwhile COC member

Dear Mr Deeapk Gautam and Sh Yogesh Gupta

We look forward to hearing from you on the following requestdated 30th September 2021.

Also please take notice of the advance copy of the application preferred byth e HDFC Bank (erstwhile COC

member) which the undersigned has receivedas Respondent No 2.

Also please take noticeto the Notice /Agendatothe 14th meeting of the Monitoring Agencywhich was

held yesterday (1.1th Oct 2021)at your office however formal response from you (i.e. SRA) on the agenda
item No 6are still awaited which is important forthe releaseof the formal Minutes of the aforementioned
Meeting.

You are also requested to kindly acknowledge the receipt of the aforementioned requests as well as the
copy of the abovementioned application and inform the Monitoring Agency regarding your proposed steps
in the matter.

Aside to SCMs & other lenders, please take notice and feel free to share your comments on the above said
requested.

Regards,

Sumit Shukla
Lender's representative to the Monitoring Agency of JNC Constructions Pvt Ltd.
IBBI Registrat ion N o - I B B I/l PA-003/IP-N0006420 1 7- I 8/l 0550
Address: B-41702, Krishna Apra Gardens,
Plot No 7, Vaibhav Khand,Indirapuram, Ghaziabad
Mobile 9958795463
Email: Sunrit shukla@red iffmail.com

From: "sumit shukla"<sumit shukla@rediffmail.com>
Sent: Thu, 30 Sep 2021 12:00:24
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MTNUTES OF THE 14rH MEETTNG OF THE MONTTORTNG AGENCY ("MA") OF
JNC CONSTRUCTIONS PVT LTD HELD ON TUESDAY OCTOBER 11TH 2O2L
FROM 5.15 PM TILL 10.30 PM THORUGH PHYSICALAND THROUGH VTDEO
CONFERENC!NG

(Ci rculated electsortically)

To:

"rciaiswa112 (oemail.com"< rciaiswa112 (oemail.co m>,"anilsinha1965@gmail,com "<anilsinh a1965@,gmail.co
m>,"vineetu pad hyav3 @smail.com"<vineetupadhvav3 @email.com>,"AB.TUS ING.H@email.com"<AB.TEJSIN
GH@email.com>,"PRATIBHA.UPADH YAY@ su ra ksh aarc.com"<PRATIBHA.UPADH YAY@suraksh aarc.com>,"jg
cmonitorins@smail.com"< incmon itorine@smail.com>,"d smalik23@ rediffmail.co m"<dsmalik23@ rediffmai
l.com>,"taru n.bhatt@ hdfcban k.com"<taru n.bhatt@ hdfcbank.com>, "saniavihinsran@ smail.com "<gj-ayihj
neran@ sma il.co m>," rapidconstructions@ smail.com "< raoidconstructions@g mail .com>," gauta m.bu ilde rs@
email.com"<qautam.builders@ qmail.com>, "vika shceo@email.com"<vikashceo@smail,com>,"ravikant96@ Page | 24
gmail.co m"< ravikant9S (o smail.com>,"su iavsangu lv.oroiects@e ma il.com "<suiAvgansq lv.qroiects@qmail.co
m>,"Nasarsk0103 (o) email.com"< NaearskOl-03 @qmail.com>,"salTrouR Na.euota@ hdfcbank.co m"<sa mouR N
a.euota@ hdfc ban k.com>,"lalit.euota@qail .co.in "<lalit.euota@ sail.co.in>,"Jne nnon itorins@q m,ail.com"<J&
monitorins@smail.com>,"sumit_shukla"<sumit shukla@rediffmail.com>,"deeoti.bhardwai@hdfcbank.co

41"<d ee pti.bha rdwa i(D hdfcban k.com>,"d ha rme nd rarawat@ msn.co m"<elharmend rarawat@ msn .com>
Subject: Re:Minutes of the 13th Meeting of the Monitoring Agency(MA) of JNC Constructions pvtLtd.

Kind Attention successful Resolution Applicant sh Yogesh Gupta and sh Deepak Gautam,

Dear Sir.

Pursuant to the discussions held in the 13th meeting of Monitoring Agency held on 18th september 2O2L
we are waiting to hearfromyou details /information as sought duringthe meeting intheabsence of
which various steps discussed in the meeting are getting delayed for example obtaining legal opinion on
the Performance Security.

Agenda and the Minutes of the meeting are also attached herewith for your quick reference.

Kindly also take notice that I am in receiptof emails from the following homebuyers of The Park Project
which are reproduced as below:

Quote
IHAVE BEEN INVITED BY BUILDER/RA MR DEEPAK GAUTAM ON 19.09.21 ATJNC PARK, NOIDA
EXTENSION, IN WHICH OPTION TO EXPLORE POSSIBILITY OF SETTLEMENT WITH AUTHORITY WAS
DISCUSSED BY MR YOGESH GUPTA. I NOTICED THAT A LOT OF HOME BUYERS SHOWED INTEREST IN

ONE TIME SETTLEMENT WITH AUTHORITY IN PLACE OF LITIGATION.

1. COULD YOU PLEASE TELL WHAT IS THE STATUS OFSETTLEMENT DIACUSSION TODAY?
2. WHAT IS YOUR SUGGESTION AND ACTIONS ON THIS SUBJECT?

HAPPY TO HEAR FROM YOU SOON.

WITH REGARDS

Unquote

Looking at the contents of the email may I request you to kindly provide us the contents of the
"Settlement Proposal" formally that you had made to the home buyers on 19th September20201 or
even the minutes of the meeting of 19th september 2021 since no one has informed the contents /
modalities of the proposal that they are referringto.

ln addition to this may I request you to kindly upload the records pertaining to the progress of the
resolution plan on the website as it is practically not possible to replyon each emails.

Requests to SCMs: p lease c ircu late the MOM/u pdates to the fellow home buye rs / within your welfare
associations till the time the complete details / recordsare uploaded on the website by the SRA.

Regards,

Sumit Shukla
Lender's representative to the Monitoring Agency of JNC Constructions Pvt Ltd.
I BBI Registrat ion N o - I B B I/l PA-003/l P-N0006420 I 7- I 8/1 05 50
Address: B-41702, Krishna Apra Gardens,

lliixt;*;'l*;rhand'rndirapuiam'Ghaziabad fRuE c-oPJ
\
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MINUTES OF THE 14TH MEETING OF THE MONITORING AGENCY ("MA") OF
JNC CONSTRUCTIONS PVT LTD HELD ON TUESDAY OCTOBER 11TH 2O2L
FROM 5.T5 PM TILL 10.30 PM THORUGH PHYSICALAND THROUGH VIDEO
CONFERENCING

(Ci rculated elecUonically)

From: "sumit shukla"<sumit shukla@rediffmail.com>
Sent: Wed, 22Sep 202122:79:26
To:

"rciaiswall2 @email.com"< rciaiswall2 @email.co m>,"anilsinha1965 @email.com,,<anilsinh a19G5 @sm?il.co
m>,"vineetuoadhvav3@smail.com"<vineetuoadhvav3@email.com>,"AB.TElSlNGH@smail.com".ABJEJSlN Page 125
GH@email.com>,"PRATIBHA.UPADH YAY@suraksh aarc.com"<PRATIBHA.UPADHyAy@surakshaarc.com>,,, j4
cmonitorine@email.com"<incmonitoring@smail.com>,"d smalik23@ rediffmail.co m"<dsmalik23@ rediffmai
l.com>,"taru n.bhattto hdfcban k.com"<taru n.bhatt@ hdfcbank.com>,"saniavihineran@ smail.com,,<saniavihi
neran@ email.com>," rapidconstructions@ gmail.com "< rapidconstructions@s mail .com>,,'gauta m.builde rs@
email.com"<gautam.builders@smail.com>, "vika shceo@email.com"<vikashceo@smail,com>,,'ravikantg6@
email.com"< ravikantg 6 @ email.com>,"su iayganeu lv.orojects@ s ma il.com "<suiavsanqulv.oroiects@qm ail.co
m>,"Naearsk0103 @smail.com"<NaearskO103 (asmail.com>,"sa mpuR Na.euota@ hdfcbank,co m,,<sa mouR N
a.su pta @ hdfc ban k.com>," 1a lit.eupta @ sail .co.in "< lalit. eupta@ qail.co .in>,"Jncmon itorine@q mail ,com,,<Jnc
monitorins@email.com>,"sumit-shukla "< sumit*shukla@ rediffmail.co m>,"deeoti.bhard wai@ hdfcbank.co
m"<dee oti.bhardwai@ hdfcbank.com>,"d harme nd rarawat@ msn.co m"<dharmendrarawat@ msn.com>
Subject: Minutes of the 13th Meeting of the Monitoring Agency(MA) of JNC Constructions pvt Ltd.

Kind attention su b co mmittee Members of the Monitoring Agency / Lenders /
Homebuyers (erstwhile COC members in a class), Lenders (Erstwhile COC members),
Successfu I Reso lutio n Applica nt

Dear Sir & Madam

Please take notice of the attached Minutes of the 13th Meeting of the Monitoring Agency held on
Saturday, L8th September 2027

Thank you,

Sumit Shukla
Lender's representative to the Monitoring Agency of JNC Constructions pvt Ltd.
IBBI Registration No - IBBI/lPA-003/tP-N00064/2017-l 8/10550
Address: 8-41702, Krishna Apra Gardens,
Plot No 7, Vaibhav Khand, IndirapLrram. Ghaziabad
Mobile 9958795463
Email: Sumit*shukla@red iffmail.com

Circulation by email to:-
rciaiswall2@qma il.com,an ilsinha'l 965@omail.com.vineetuoadhyay3@omail.com.AB.TEJSlNGH@gmail.com
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MTNUTES OF THE 14rH MEETTNG OF THE MONTTORTNG AGENCY ("MA") OF
JNC CONSTRUCTIONS PVT LTD HELD ON TUESDAY OCTOBER llTH 2O2I
FROM 5.T5 PM TILL 10.30 PM THORUGH PHYSICALAND THROUGH VIDEO
co N F ER EN clN G 

(circurated erectsonicary)

Annexure 3

From : dsmalik2 3@rediffinail. com <dsmalik23@rediffrnail.com>

Sent: Friday, October 2 2, 2021 2:17 PM
To : s um it s hukla < sumit_shukla(@rediffrnail. com>
C c : rcj a is w all 2 @gmail. com; anils inha I 9 6 5 @gnail. com;

v in eet up a dhy ay3 @gm ail. co m ; AB . TEJ SINGH@gmail. co m;
PRATIB HA. UPADHYAY@surak shaarc. com ; 

jncmonitoring@gmail. com;

s anj ayj hin gr an@g:rrail. co rn ; r ap i d con stru ctio ns@gmail. com ;

gaut am . build er s@gm ail. co m ; v ik a s hceo @gmail. com;
r av ikant9 6 (@gmail.co m ; s uj ay gan guly.proj ect s @gmail. com;

Nagar s k0 I 03 @gmail. co m ; la I it . gu pta @gail. co .n;
Jncmonitortng@grnail.com;dharmendrarawat@msn.com;
deep t i. b hardwaj @hdfcb ank. com

Subject: Re: Urgent matters in the matter of implementation of the
ResolutionPlan for JNC Constructions PvtLtd.

Dear Sir

In reference to this mail pl be apprised that It's more than2 weeks, please

provide required data as required. However, we have also discussed the

termsheet p lease share that also.

Pl also look into point no.6 so that there are no ambiguity in further
discussions.

Thanks

Dharmendramalik

DharmendraSingh
HumanResources

Saharalndia Media
DelhiAllCR
Extn.840l
Direct No. 0 120 -2598407

Circulation by em ail to:-
rciaiswall2@o ma il.com.anilsinha 1 965@q mail.com.vineetupadhyay3@omail.com.AB.TEJSlNGH@omail.com

utam.bu ilders@qmail.com,vikashceo@qmail.corr,ravikant96@9mail.com.sujayoanouly.orojects@omail.com,
Naqarsk0103@qma il.com,samou RNa.q upta@hdfcbank.com,lalit.o upta@oail.co.in.Jncmonitorino@qmail.com
. deepti.b ha rdwai@hdlqbrnk aam
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MINUTES OF THE 14TH MEETING OF THE MONITORING AGENCY ("MA") OF
JNC CONSTRUCTIONS PVT LTD HELD ON TUESDAY OCTOBER 11TH 2O2L
FROM 5.15 PM TILL 10.30 PM THORUGH PHYSICALAND THROUGH VTDEO
CONFERENCING

(Circulated electsodcally)

From: Sandeep Nagar <nagarsk0103@gmail.com>

Sent: Friday, October 22,2021 1:31 PM

To: ravi kant <ravikant96@gmail.com>

Cc: sumit shukla <sumit-shukla@rediffmail.com>; AB.TEJSINGH@gmail.com; Monitoring AgencyJNC

<Jncmonitoring@gmail.com>; PRATIBHA.UPADHyAY@su rakshaarc.com; Anil Sinha

<anilsinhaL965@gmail.com>; deepti.bhardwaj(e)hdfcbank.com; JNC PARK-Dharmemndra Rawat & Nidhi

Rawat <dharmendrarawat@msn.com>; dharmendra malik <dsmalik23@rediffmail.com>; Gautam Builder

<gautam.builders@gmail.com>; lalit.gupta@gail.co.in; rapid rapid <rapidconstructions@gmail.com>; rajiv

jaiswal <rcjaiswall2@gmail.com>; Sanjay Jhingran <sanjayjhingran@gmail.com>;

sujayganguly.projects@gmail.com; vikash kumar <vikashceo@gmail.com>; vineet upadhyay

<vineetupadhyay3 @ gmail.com>

Subject: Re: Urgent matters inthe matter of implementation of the Resolution PlanforJNC Constructions

Pvt Ltd.

Dear Sir's

It's more than two week, please share required data.

Also we dlscussed termsheet please share that also

OnFri,22 Oct2021.,8:22 am ravi kant, <ravikantg5@email.com> wrote:

SRA,

Requestto respondthe to the information as beingsought bythe LRthrough the mail asalso regarding

agenda point no.6 so that there are no ambiguity in further discussions.

LR

Requestto circulatethe last MOM if the information as sought arenot beingprovidedlatest bytomorrow.

lf any other SCMs are having any additional thereto may respond accordingly.

On Tue, t2 Oct2O2t at 9:44 PM, sumit shukla <sumit shukla@rediffmail.com> wrote:

Page | 27
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Notice & agenda to the 15th Meeting of the Monitoring Agency (MA) of JNC constructions trt
Ltd.

Kind attention Sub Committee Members of the Monitoring Agency / Lenders / Homebuyers
(erstwhile COC members in a class), Lenders @rstrv-hile- CCiC members), Successful
Resolution Applicant

Dear Sir & Madam.

Please take notice that next meeting of Monitoring agency is scheduled totake place as per the
following schedule and venue:

Monday 17th Nov 2O2lat 17.00 HRS
Venue: JNC Constructions pvt Ltd, B-7, Sector G3, Noida

Also through video conferencing using the foilowing rink
https:#jo i n.skyp e.co m/UqrcnSpJ LkGy

Proposed agenda fbr the d iscussions d uring the meeting is as under:

l. To take note of the Minutes of the l4tl'Meeting of Monitoring agency held on llthOct
2021 circulated on 26tl' October 2021. Copies of relevant emiils-are-attached here and
marked as Annexure I

2. To review and discuss regardine with respect to the discussions held in the l4th COC
meeting held on I lfl' Oct 2021 including the details sought formally from the SRA. Copy
of the relevant supporling is attached as Annexure 2

3. To take note of the contents of the ernail dated l5th Nov 2021 of the Greenwood welfare
association seeking various details t'rom the SRA. Copy of the email is attached as
Annexure 3

To discuss and understandregardingthestepstaken bytheSRAwithrespecttothevarious
litigations including its impact on the Company and stakeholders, list olsuch matters are
as under:

a. Applications filed by the SRA before NCLT
b. Application filed by HDFC Bankagainst the SRA and MRA
c. Matters before other tribunals/ courts and steps taken by the SRA

Also to take note of the SRA's response to the LR with respect to the HDFC Bank's
application.

Pursuant to the discussions held in the l4th COC meeting to seek from SRA update /
progress on the construction fbr both the projects i.e. The Greenwood and The park projects
which is being reflect as of today on thewebsiteas on3l.tMay 2021 (ReferAnnexure4).
Accordingly to enquired and seek forntal details about the :-

a' Completion of 1't phase of construction forThe Park and The Greenwood projects.
b. Installation and commissioning of various packages such as

i. Electricity
ii. Lifts,
iii. DGs, / Power Backup
iv. Water Supply
v. Fire Fighting
vi. Plumbing
vii. Sewage
viii. CCTV
ix. Other such amenities as

Construction
may be required conforming the completion of

@

4.

5.

IRUE COP.Y

Page Il2g
Circulation by email to:-
fciaiswall2@qma il.com.an ilsin ha 1965@omail.com.vineetupadhyav3@gmail.com.AB.TEJSlNGH@qm ail.com,pR
AT|B.HA UPADHYAY@surakshaarc.com jncmonitorinq@q 

i
flm a i I 99m,ta rLl n b h att@ !.d fcb ank.co m sa nl av] ! i! 

q ran @ q miil
Qom ail,cqm.vikashceo@qma j l.com. raviirai
ail.com.IaI it.q u pta@q ai Lco i n,Jn cmo n itori n q@q ma i l.co nL de



Notice & agenda to the 15th Meeting of the Mor.itoring Agency (MA) of JNC cons 
O

tructions pvt ( l,C
6. Pursuant to the discussions held in the 14th COC meeting to seek inputs / details from the \/

SRA with respect tothe filing of 3'd Progress Report withthe adjudicatingagthority.

7. To seek details / inputs with respect to the details sought by the home buyers / SCMs as
listed in the agenda item no 6 of the Notice I Agend,aof l4th coc meeting.

Pursuant to the d iscussions held in the l3th COC meeting the MA to deliberate further IVIA
to take note and d iscuss regard ing the information provided by the SRA subsequent to the
13th meeting o1'the Monitoring Agency held on l Sth Sep 2021 .

To seek frorn SRA and accordingly deliberate in the Ma meeting concerning to the formal
minutes (including the next steps) ol'the meeting held between the SRA and the home
buyers (includ ing f-ew SCMs) on I 9th September 2021 atGreenwood, Vasundhara Site and
The Park, CreaterNoidawest Site.

8.

9.

10. To take note, d iscuss and seek response from SRA with respect to the
details sought by the LR from sRA) of the SCMs, welfare associations
received by the LR after the 13th meeting of the Monitoring agency.

emails (including

and home buyers

I l. To review and discuss issues which are still open despiterepeated discussions
a. Performance Bank Guarantee: Validity and Computation
b. Cost of obtaining legal opinion on the pBG issue

c. Computation of demand raised is yetto be provided
d. Financial statements for the year 3ll3l202l
e. Timely and effective closure of grievances of the home buyers referring to the

discussions held in 13t1, and l4tl, meeting of the MA
f. lnputs as sought by Greenwood during the 14tr MA meeting held on I lth Oct202l
g. Steps taken by the SRA with respect to the email dated I lth Oct2}2l

12. To take note of the minutes of the meeting held between SRA and SCMs / Home buyers
on 7th Nov 2021attached here as Annexure 5

13. Seek update from SRA on the concerns raised on 1lth Oct202l by Sh Bimal prasad Copy
ofthe email attached as Annexure 6

14. Seek update fi'om the SRA with respect to the concem raised by one of the Green Wood
home buyers Sh Vinod Dubey. Copy of the email dated 8th Nov is attached as Annexure 7

15' Seek update f-rom the SRA with respect to the grievances raised by Sh Anil Kumar yadav
.Copy of the ernail dated 29th Oct 2021is attached as Annexureg

16. Seek upd ate ll'orn the SRA with respect to the grievances raised by Sh Aqueel Ahmed vide
email dated 2ls'Oct 2021.Copy of the email is attached herewith as Annexure 9

Sumit Shukla
Lender's representative to the Monitoring Agency of JNC constructions
IBBI Registration No - I BBI/lPA-003/tP-N00064/2017-t 8/10550
Address: 8-41702, Krishna Apra Gardens,
Plot No 7, Vaibhav Khand,lndirapurarn, Ghaziabad
Mobile 9958795463
Email: Sumit_shukla@red iffmail.com
Date: November I 6,2021, Noida

Pvt Ltd.

IRUE:C_O-BY
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Notice & agenda to the 15th Meeting of the Monitoring Agency (MA) of JNC constructions pvt
Ltd.

Annexure I
subject: Minutes of the 14th Meeting of the Monitoring Agency of JNC
Constructions Pvt Ltd. held on Monday, 11th OctoOelZO|lFrom:sumir
shukla<sum it_shukla@rediffmail,com > on Tue, 26 Oct 2021
23:13:04To: "rcjaiswall2@gm ail.com"<rcjaiswall 2@gmail.com >,"anilsinha 1965@9mail.com,,<anilsinha 196@9mail.
com >,'vineetuPgqhyjy?9q[a]l.com"<vineetupadhyay3@gmail.com>,"AB.reSiIbH@gm 

ait.com;.AB.TEJStNcH
@gmail.com>'''pnnrleHA UPADHYAY@surakshaari.colna'.pnnreHA.upADHyAy@surakshaarc.com>,,Jncmonit
oring@gm ail.com"<jncmonitoring@gmail.com>,"dsmalik23@rediffmail.com"<dsmalik23@rediffnail.com>,,'sanjayjhin
gran@gm ail.com"<sanjaylhingran@gmail.com >,"rapidconstr-uctions@gmail.com"<rapidcinstructions@gmail.com>,,g
autam.builders@gmail.com"<g^autam.builders@gmail.com>,'Vixashi6@gmail.com';.vixasfrceo@Smail.com>,,,ravika
nt96@gmail'com"<ravikantg6@gmailcom>, sujayganguty.projects@gm-iii.com"<sujayganguty.piiects@gmail.com>
,"NagarskO103@sm ail.com',<Nagarsk0l0spsr;diico;,lrbtitlsrpt"-dgaii.co.in,,.tariag;;t -@6;i;;.in>,,,Jncmonitori
ng@gm ail.com"<Jncmonitoring@gmail.comr,i'd h.armendr"ra*itgmiri.com"<dharme-norariritgmsn.com>,,'deepti.
bha rdwaj @hdfcba n k com"<deepti.bha rdwaj @h dfcba n k com >

I attac hment(s ) - MoM-1 4th*MA-dated-1 1 th_oct_2 02i _JNC_.pdf (642. 1 5KB)

Kind attention sub committee Members of the Monitoring Agency / Lenders / Homebuyers (erstwhile coc
members in a class), Lenders (Erstwhile COC members), Successful Resolution Applicant

Dear Sir & Madam

Please take notice of the attached Minutes of the 14th Meeting of the Monitoring Agency he ld on
Monday, 1 1th Octobe r 2O2i .

Thank you,
Sumit Shukla

Lender's representative to the Monitoring Agency of JNC constructions pvt Ltd.
lBBl Registration No - I B Btlt pA-003/tp-NOO064/2 

O 1.7 -1.8 / 1.O5SO
Address: B-41702, Krishna Apra Gardens,
Plot No 7, Vaibhav Khand, tndirapuram, Ghaziabad
Mobile 9958795463
Ema i I : Su mit_s h qkl a @ r e_-d if f.m.aLe-Sm

From: "sumit shukla"<s@>
Sent: Tue, 12 Oct 2021 21 .42'.42
To:
"rciaiswall2@gmail.com"<rcj4swal12@gmail.com>,',anilsinha1965@gmail.com',<anilsinha1965@g
mail.cg{ni,"yileetupadhya ".vrneetupaOfryaygOgmaif6mr, ng. fEJffiGHOgffi
pm"<AB.TEJSI NGH@g mait.comr,,'pRnf t eUn. U pAO Hyny@suraksh aarc.cm
HYAY@surakshaarc.c-oxn,,"inp,Tonitoring@gmai.Le@".in*nitoringtaffioriEGrnrtik23@r"
dif f mail.com"<ds"malik?.3@rcd j-[ma!"eomr,"gaqiryJhingrin@girr=@gil
>,"rapidconstructio.fr-s@gmAlcgm".rapidcoA"s_tfuaiiona@qmaJl.conr>JUa@
gautam. bUilders@gmail"-aAm>,"y.kashceo@gmait. com".vikashceo@gm@il.
com"<IAUikanl9€@g-lnal-com>,"lqiayganguty.proie ,(*jryg*grty.p.J"Ar@mit.
om>, " Nagarsk0 1 0 3 @g mai l. co m" < Nag arsl<o 1 0 @g mail. cbm r,',tal ii. g u@
il.co.in>,"Jncmonitonng@gmail.com"<Jncmonitoring@gmail.comr,"dharrnenOrara*tOrrrsn.co, <
harmend rarawat@msn. com>
Cc: "deepti. bhardwaj@hdf cbank.com"<dccgLlbhardwaj@hdfcbank.com>
Subject: Urgent matters rn the matter or rmplementation oithe Resolution plan forJNC
Constructions Pvt Ltd

Kind Attention Successf ul Resolution Applicant Sh Yogesh Gupta and Sh Deepak Gautam,

Copy to SCM Members: Sh RC Jaiswal, Capt. Anit Sinha, Sh Vineet Upadhyay, Sh Dharrnendra
Singh Raruat, Dr. San.lay Jhingran, Sh Lalit Gupta, Sh Sujoy Ganguty, Sh Vi(ash, Sh DS Malik, Sh
Sandeep Nagar, Sh Ravi Kant Singh (Home Buyers / Financial Cieditors in a class) and Sh AB Tej
Singh and Ms Pratibha Upadhyay, suraksha ARC, erstwhile coc rnember

Dear Mr Deeapk Gautam and Sh yosesh Gupta TftUEgO Py
we lookforward to hearing fromyou on the following requestdated 30th september2021. -v
Also please take notice of the advance copy of the application preferred by the HDFC Bank
(erstwhile COC member) whlch the undersigned has received as Respondent No 2.

Also please take notice to the Notice / Agenda to the 14th meeting of the Monitoring Agency which

Circulation by email to:-
Icjaiswall2@oma il com.a n ilsin ha 1 965@omarl com,vineetupadhyay3@omail.com.AB.TEJSlNGH@qm ail.com.pR
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was held yesterday (1 '1th oct 2021) at your off ice however formal respons-e from you (i.e. SRA) on \ _/the agenda item No 6 are still awaited which is important for the release of the forrnaf fr4inries 6f tn" \
aforementioned Meetin g.

You are also requested to kindly acknowledge the receipt of the aforementioned requests as well as
the copy of the abovementioned application and inform the Monitoring Agency ,egriding yotlr
proposed steps in the matter.

Aside to SCMs & other lenders, please take notice and feelfree to share your comments on the
above said requested.

Regards,
Sumit Shukla

Lender'srepresentativeto the Monitoring Agencyof JNC constructions pw Ltd.
lBBl Registration No - lBBt/lPA-003/tp-N00064/20 17 -1.8/LOSSO
Address: B-4/702, Krishna Apra Gardens,
Plot No 7, Vaibhav Khand, lndirapuram, Ghaziabad
Mobile 9958795463
Email: Sumit shukla@rediffmail.com
F ro m: "su mit s h u kla" <sU"frit s h u.kla@.re-d ffmal.Lgem>
Sent: Thu, 30 Sep 2021 12'.00'.24
To:
"rcjaiswall2@gnEil.c.pm' <fSJaSWAlp-@gm.a1*qOm>,,'anilsinha1965@gmail.com,'<anilsinha1965@g
mail.cgm>, vineetupad hyay3@gmail. com"<@r,,'AgJeJSl NGH@g;;l-.
9,T"<AF.TEJSINGH@gmait.com>,"pRATtBHA.U-pnOHVnVrarr; .'.ffi
H.YAY@surakshaarg.c_om:,"i09,Tonit-oring@gma.t*egm',.iri*-*itorirg@grl]GornllGrnrtiL23ror.
diff mail.com"<dsmaljk2-.-3-@Iediffmail.cQmr,"t_ar:"un...bnatt@nOfcOant<com .tarun-Ofiatt@nOJcOar*lilm
>,"sanjayjhingran@gm.ail.cqm"<s_anlayjhingra.q@g ma!l.c-omr,"rapiOConstr@
colstructions@gmail.com>,"gautam. builders@gmail.com".gautam.builders@grnailcom;lfteShec
o@gmail.com"<vikashe-e-o@gmaiLesmr,"r-avjKan-tg0-@greiLcom"i@rJsujeyG
ng-ul.y,Brgiects@gmalp-am"<sulayg-allggly-plEeqts@gmail.comr,"Nagarsk0t 0569mait.com'[N6t
skO103@gmail com>,"sampuRNagupla@hdj^c.bank.com".samouRt,ti.guoGOni?6oantcomrJ.lalt g
upta@gail.co.in"<lalrtgL{p"ta@gail.co.jr.L>,"Jngmenitoring@gmaii.com"..l-ncnronitoringOgmailrcomr,s
umit-shukla"<sumit shukla@redif f mall.cqm>,"deepti.bhardwai@hdfcbank.com".Oeeoti-OfiarOwaj@n
dfcban k. com>, "d harmerd rarawat@msn.com".dharmendrara,vit@msn .corp
Subject: Re: Minutes of the 13th Meeting of the Monitoring ngency (N/lA) of JNC Constructions pvt
Ltd.
Kind Attention Successf ul Resolution Applicant Sh Yogesh Gupta and Sh Deepak Gautam,
Dear Sir,
Pursuant to the discussions held in the 13th
2021we are waiting to hear f rom you details

meeting of Monitoring Agency held on 18th september
/ information as sought during the meeting in the

obtaining legalopinion on the Performance Security.
Agenda and the Minutes of the meeting are also attached herewith for your quick reference.
Kindly also take notice that I am in receipt of emails f rom the following nomeOuye rs of The park
Projectwhich are reproduced as below:
Quote
I HAVE BEEN INVI'IED BY BUILDER/RA MR DEEPAK GAUTAM ON 19.09.21 AT JNC PARK,
NOIDA EXTENSION, IN WHICH OPTION TO EXPLORE POSSIBILITY OF SETTLEMENT
WTH AUTHORITY WAS DISCUSSED BY MR YOGESH GUPTA. I NOTICED THAT A LOT OF
HOME BUYERS SHOWED INTEREST IN ONE TIME SETTLEMENT WTH AUTHORITY IN
PLACE OF LITIGATION.
1. COULD YOU PLEASE TELL WHAT IS THE STATUS OF SETTLEMENT DIACUSSION
TODAY?
2. WHAT IS YOUR SUGGESTION AND ACTIONS ON THIS SUBJECT?
HAPPY TO HEAR FROM YOU SOON.
WTH REGARDS
Unquote

ln addition tothis may I requestyou to krndly upioad the recordspertainingtothe progressof the
resolution plan on the website as it is practically not possible to reply on eich emails. 

-
RequeststoSCMs: please circulate theMOM/updatesto thefellowhome buyers/within your
welfare associations till the time the complete details / records are uploadeO on tne website by the

T.RUE.S.QPYH
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SRA
Regards,
Sumit Shukla

Lender's representative to the Monitoring Agency of JNC constructions pvt Ltd.
lBBl Registration No - tUBt/tpA-o03/tp-N00064/20 1,7 -I8l7O5SO
Address: B-4/702, Krishna Apra Gardens,
Plot No 7, Vaibhav Khand, tndirapuram, Ghaziabad
Mobile 9958795463
Email : Sumit_qh U kla@.r-e-d iff r:nai l.cgm
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Annexure2

Subject: Funds required by the SRA of JNC Constructions pvt Ltd.
from SWAMIH Funds
From : sum it sh ukla<su m it_shukla@red iffma il.com > o n Wed, 27 Ocl 2021
12:22:57ro:"tcjaiswall2Qgm a.il.com"<rcjaiswall 2@gmait.com >,"anilsinha 196!@gmail.com"<anilsinha1965@9mail.
com>,"vineetupadhyay3Qgmail-com"<vineetupaotryays69mail.com>,'AB relsi-u-cHgg;iil.;;;.nB.TEJSINGH
@gmail.com>,"PRATIBHA UPADHYAY@surakshaarc.com".pRRttgHn.UPADHyAy@surakshaarc.com>,'Jncmonit
oring@gm ail.com"<jncmonrtoring@gmail.com>,"dsmalik23@rediffmail.com"<dsmalik2I@redif fmail.com>,"sanjayjhin
gran@gm ail com"<sanjayjhingra n@gmail com >,"rapidconstructions@gmail.com"<rapidjonstruc1-ns@gmait.6m'r,,,g
altam.builders@gmail.com"<gautam..bu ilders@gmail.com>,"vikashG6@9mail.com"<vikashceo@gmail.com>,',ravika
nt96@gmail.com"<ravikantg6 @gmail.comr,"sljiygangu ly.projects@gmZi.com"<sujaygangrrvpTq"ectr@gmail.com>
,"Nagarsk0103@gm a il com"<Nagarsk0103@gmaiicom, i tatit.guptidgait.co.in"<latit.tirpt -O6 jir.co.in>,,,Jncmonitori
ng@gm ail.com"<Jncmonitoring@gma il.com>,"dharmend rar"*atqrinicom"<dharme-nor"ri*-rtgr"n.com>,',deepti.
bhardwaj@hdfcbank.com"<deepti.bhardwaj@hdfcbank com>

Kind attention :Sh Deepak Gautam and Sh yogesh Gupta
Successful Resolution Applicant of JNC Constructions pvt Ltd
Also members of Monitoring Agency

Dear Sir

This has reference to your email dated 1 3th october which is appended below.

ln order to review your following proposal for seeking financial assistance from SWAMIH Funds, we
request you to kindly provide us the following information:

1. Audited Financial Statements as on 11l3l2O2i
2. Provisions Financial Statements as on 3Olgl2O2l
3. Projected Cash f lows for three years after completion of implementation of the plan including
assumptions
4. Detailed working ref lecting amount of f unds required and justif ications thereof
5. Updated list of cost incurred by the SRA so far in the implementation of the Resolution plan (the
same needs to be duly signed and stamped which was missing in the list provided by you in the first
week of september)
6. Latest CIBIL (Company & Proposed Guarantors both Personal& Corporate) and reportof credit
rating agency of the Company
7. Particulars of the Collateral and valuations thereof
8. Any other relevant information, pertaining to above, which is in your knowledge being in controlof
the JNC Constructions Pvt Ltd for more than an year now

We presume that the aforementioned listed information would be also be sought by any financial
institution therefore the same would be readily available with you.

Upon the receipt of the information I proposed to place the same in the upcoming rneeting of
Monitoring Agency which I propose in the 1st week of Novembe r 2021by way oiVC onty-since we
should avoid physical interaction also considering the upcoming festivals people might bL visiting to
their native places. Moreover last time's experience of the SCM who joined remoteiy was not
motivating as there is no inf rastructure was available for having Physical and Virtuai meetings
together.

Aside to Sub Committee members, here's submitted for your review and consideration please. Feel
free to share your views and feedback.

Thank you and looking forward to hear f rom you

Thank you,
Sumit Shukla

Lender's representative to the Monitoring Agencyof JNC constructions pw Ltd.
lBBl Registration No - tBBt/tpA-o03/tp-N00064/201,7 -tB/1.OS5O
Address: 8-41702, Krishna Apra Gardens l
Plot No 7, Vaibhav Khand, lndirapuram, Ghaziabad ,,.':.L-.'-,,.' 

l'

Mobile 9958795463
Email : Sumit sh u kla@ redjf-t"me]jgSn

F rom: rapid rapid < rapld ao[struction s@g mai l. co m>
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Ltd.
Sent: Wednesday, October 13,2021 1 1 :18 AM
To : su mit sh u kla < su.mit*s h U.Kl_a@ted if fmai l. c-o m >
Subject: Letter for SWAMIH Fund

Dear Sir
Kindly do the needf ul as discussed in tast MA meeting dtd. 1 1 .10.2021.
Thanks & Regards
Yogesh Gupta

rRu*v"
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Annexure 3

From: J NC Gree nwoods <j ncg ree nwoodsa @gm a i L com >
Sent: Monday, November 15, 2021 9:58 pM

To: Monitoring Agency JNC <jncmonitoring@gmail.com>; Sumit Shukla
<sumitshuklal972@gmail.com>; sumit shukla <sumit_shukla@rediffmail.com>
Cc: Gauta m Bui lder <ga uta m. builders@gma il.com>; ra pid ra pid
<ra pidconstructions@gma i l.com>
Subiect: Resolution on our behalf to seek the formal response of the SRA in the next MA
meeting

To,

Lenders Represe nta tive,
JNC Construction Pvt Ltd
Sir,

It is necessaryto inform you that Executive Body of the Greenwoods Association conducted its
meeting dated 1"4.11.2021- on the site office of the project "Greenwoods". Firstly we conducted
the site inspection and discussed all aspects of the meeting dated 07.1L.2O2L attended
between the Home Buyers and the Builder.
It has been decided that the SCM members representing the Greenwoods project will place the
following agenda before the Monitoring Agency.
a. SRA needs to provide :-

1. Construction update ason date of tower B and tower Cand finaldate of completion of tower
for a habitual place.

2. Complition Certificate from an approved Charted Engineer after completion in all aspects for
the Tower B and C.

3. Certificate from an approved agency regarding "habitual Place" after completion of
construction.
b. The minutes dated 07.11.2021was discussed between the Home Buyersand the builder,
however, we are not agreeable to the response/conditions of the RA offering the "possession of
fitment" and therefore we requestthe RAto the following conditions for the offerfor
"possession for fitment" which we had already requested earlier through our emaildated
30.10.2021 and the same are again mentioned to avoid any confusion.

1. That RA will strictly adhered with all terms and conditions of Resolution plan, its addendum
and other undertakings as submitted before authorities / courts / COCmembers/ Home buyers
through emails and other mode during the execution of the plan.
2. That RA will facilitate homebuyers for the registry of flats / conveyance deed and no
additional cost (except stamp duty, incidentalexpenses and registration)willbe imposed on
homebuyers against any dues arisen / demanded by any authorities during execution of the
plan or during registry of flats other than as mentioned in the approved resolution plan.
3. That RA will settle account of homebuyers after taking into account delay penalties, if any
payable to homebuyers as per the resolution plan at the time of home buyers giving their
consent for fitment of possession. lt is clarified that no credit note will be accepted by the
home buyers.

4. That the issue of Maintenance Charges and IFMS of flat will be decided through a separate
agenda item to be placed before Monitoring Agency and the charges should be equivalent to
the charges being paid by the home buyers in same locality.
5. SRA should not charge any holding chargesfrom homebuyers those willopt not to take
possession untill OC & CC is obtained by the SRA. As per plan SRA was supposed to offer lawful
possession, which is not possible untill OC & CC are obtained.
6. SRA should paythe penalty to homebuyers who are not opting for fitment possession until
lawful possession is provided or until there is a ny specific direction from NCLT on the subject.
c.The association has been receiving manyemailswherein ithas been contented that the SRA
is issuing the demand letter to the home buyers who have already paid 80% of the payment

TBL!E e,V Page 8128
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and therefore the RA is requested to recall alllil;" o"rn.nd letters and adhere with approved
plan.

d. The association has been receiving many emails wherein following issue has been raised by
the Home Buyers, therefore these issues being a common issue need to be consider bythe RA:
L' RA has included certain charges in the account statement which are not part of the BBA.
2. RAhas included the chargeTaxes (GST & ITC)now on lnstalments, FFC and power Back-up
Chargeswhich were already paid by Home Buyer to JNc before you took up this project.

Needless to say, we all homebuyers are waiting since a long time to get our dream homes.
Some of our fellow buyers are even waiting since year 2011 and are constrained to pay the
heavy bank interest without having our flats plus we pay rent. So we areeagertogetthe
posession as soon as possible in the terms of approved plan.

Accordingly,you are requested to placethe above mentioned issues beforethe SRAand seek
their formal response for our further consideration.

Tha nks

JNC Greenwoods Social welfare Society

rRtlE colY
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Notice & agenda

(no subject)

to the 15th Meeting of the Monitoring Agency (MA) of JNC constructions pvt
Lrd.

Sunil Mittal .: n1i::aisur;,A9.ii:.:,:rra,,,(cm :
Io 5uffil-!hutl3tireddtnrar!.osr

(.) R.pty
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Si. y@ tuy Egai. cqoested to teke it 5erjou5;y,BUyERS Xaa MAJMk naa tEnne diya laaye.
Tnx

Smd Mittal
c-905
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Va3undhn
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Annexure 6

f** smrmi$ S um it Shukla <sum itshuklaig72@gmai I.com>

Reminder 3Re: Reminder2: REMTNDER LETTER KINDLy connect with
UCO Bank for payment disbursement
1 message

Bimal <bimalprasad 75@g mail.com> 11 October2021 at

22:12

To: GRC Projects <crm@grc-projects.com>, "gautam.builders" <gautam.builders@gmail.com>, Sumit
shukla lnsolvency JNC <sumit_shukla@rediff mail.com>, Rapidconstructions
<rapidconstructions@gmail.com>, jnctheparkbuyers@gmail.com, grclegalT <grclegalT@gmail.com>,
SumitShuklal 972@g mait. com

cc: New Delhi-Mayur vihar Branch <mayurv@ucobank.co.in>, TinaprasadTT
<tinaprasadTT@g mail. co m>

Dear All,

Kindly take the genuine buyers concern into consideration before coming to any conclusion from your
end

Below are my concern to take your attention:

1. Random threatening call for payment coming f rom the bullders staff end

2. Builder non professional staff are saying f or imposing Fine on delay payment without any logic or
rationale

3 Any statutory compliance or legal opinion in regards to Settlement of govemment dues should have
some logicalworking in paperwith best possible options so that both buyerand builderagree
mutually without any kind force

4'Salaried person is paying loan amount and rent also forthe delayed project so howcome sudden
demand of .money can be f ulf illed without disbursement of Balance loan amount where the buyers are
not at fault as UCo bank is asking for papers completion f rom Builders end

5. There should not beany fineorunnecessary harassment to buyerwtro isgenuinely notatfault
from any angle and builder should be supportive and deals with ethics and rationale in case to case
basis seeing the real genuine situation and concern of buyer

1
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Please avoid any kind of l'll manner language and threatening conversation without knowing the facts
and genuinity of buyers who is ready to co-operate with you from all angles forfastercompletion ofprojects as they are paying loan and rent both since long without any fault

Please understand and act your actions accordingly

call me @987189s770 anytime foranymore clarity or queries you have in your mind

Looking f orward f or your support and cooperation hencef orth in f uture conversation

Thanks

Bimal

On Wed,Aug 18, 2021,10:42 pM T|NA PRASAD <tirraprasAdTZ@gmait.c >wrote:

Dear All,

Please be informed that myTri party agreement has been submittedto UCo Bank.

Now in this mail the UCO Bank ,mayur vihar branch is also in CC.

Please get in touchwith them and getthe disbursal as perthe agreement and statusof theprojects
which are being asked by the UCO bank.

UCO Bank is asking f or some documents and confirmation from the Builder side.

PLEASE contact the Bank f orf urther proceedings as I am
the pending formalities and construction link development

eligible f or disbursement and as per Bank
status need to be submitted f rom your end.

Kindly do the needf ul so that i can get my f lat as per the Tri Party agreements dates mentioned.

Thanks

llna Prasad

TRUE coP$
Forwarded message

Fro m : Tl NA P RASA D < t i nap rag ad-77@ g m?.i1. co_nn >

Date: Sat, Aug 14, 2021 at lt:03 pM

Subject: Reminder2: REMTNDER LETTER KtNDLy
disbursement
To: GRC Projects < QL111@SIq grp iegts. cofl>

connect with UCO Bank for payment

Page 17l28
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cc: <o autam. b uitd ers@g mail,c_om >, s um it s huk la <S-umt@>, sumit s hukla
<sumitshuklal-9-72@g.rnail.c-or>, Rapidconstructions <rapidqqn-gtructions@gmail.com>,
<grclegalT@gmai!.-Lo_m>, <jnslhegark-bqre-1g1Q.gmait*s-em>, Bimatprasad
< b i.malp faS*ad 75@ gmE! [..Qgm>

Kindlyconnectwith UCO Bank (Mayur Vihar, Phase 1) Branch forreleasing the paymentas already
given authorization to the Bank

Already informed Mr.Deepak and Mr.Yojesh Gupta about it by my husband Mr.Bimal prasad in last
Builder and association meet

Kindly expedite f rom your department

Thanks & Regards

Tlna Prasad

on Mon, 19 Jut 2021, 22:08 T|NA PRASAD, .tinapras. sdzz@gmeil_.com> wrote:

Already mail,-t9.all your hierarchy and concerns person including Gautam Builderand Rapid
construction owner and buyer associations

lhave submitted mytriparty agreement to Uco Bank ,Mayur Vihar Branch fordisbursementof money
as per contract and my construction linked plan agreement paper.

Please get in touch with UCO Bank, Mayur Vihar Branch fordisbursement as per Tri party
agreement

Call @9871895770 lor any queries or clarification needed

Thanks

llna

On Mon, 19 Jul 2021 , 17'.15 GRC Projects, <crm@grc-proiects.com> wrote:

Dear Allottee

Greetings from GRC!!

This mail is in regarding to your booking in our esteemed Project "THE pARK"

We take this opportunity to communicate regarding the development in saidProject' 
[B*Ecv
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Please find an enclosed due reminder letter for your unit as per payment plan
opted.

You are requested to remit the total dues immediately.

Please make demand draft/ cheque in favor of tNC CoNsTRUcTloNs pw.
LTD,-THE PARK

Or online Transaction through following details:

Pqrticulars Detoils
BankName
Type of Account
Account Number
Beneficiory Nome
IFSC Code

Branch Nome

HDFC Bank

Current
50200053 177716
JNC CONSTRUCTIONS PVTLTD. -THE PARK

HDFC0000930

Sector- 110, Noida (U.P.)

we are looking oheod to serve you with the best of our services.

Thonk you for your continued patronoge,

Should you need ony further ossistonce, pleose do not hesitote to contact us.
Thanks & Regards

CRM Team

&7, Sector-63, Nolda. .U.8., I ndia

E m a i I : crm@o rc- p roi ects. co m

Mobile : 93 7 778 76 55,9 3 7 77 87 65 7, 93 I I ZB I 6 SO

Whatsa pp: 93 7 7787655,9 3 7 77 I 76 50
Landline: 0 120- 3 5 10982

.TRI"IE 
COPY
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Annexure 7

From: Vinod Dubey <veenod.dubey@gmail.com>

Sent: Monday, November 0B,2OZl 3:36 pM

To: GRC Projects <crm@ grc-projects.com>; sumit_sh ukla@ rediffmail.com
Subject: Re: FINAL DEMAND LETTER & DELAY PENALT

Thanks for the mail, seems like there are mistakes in the calculation. The last few installments weren,t added to it
correctly.

Please checkthe attached receipts.

My calculation of the total payment I havc made is Rs.3424341.for which I have the documents.

a I t::: .) il

332,989+999,067
+334,661 +334,661

+334,661 +334,661

+334,661 +250,825
+168,155

= 3,4?4,-241

dx

:: L,:rr et! r? !,"' d)

,$:

:.:;) |
;:# F t't *'u 

"' 
*""

Please check.

lf there is any confusion. then please let me know.

Thanks,

Vinod

rRuEq,I
Pa ge 20128
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Annexure 8
FW: IMPORTANT: CRM GRC lANtL. KUMAR yADAV- (JNC
505)- GST ISSUE IN ACCOUNT STATEMENT

lnbox

AlxL KUI\4AR yADAt .;NiH;@doHnrniL conr,
Fri, 29

t3:07
to crm, me, jncmointoring

Reminder-2

From: "Anil Kumar Yad av"< anilQS-J @red if f me-i l. co m >
Sent: Thu, 21 Oct 2021 16:11:57
To : <crm @o rc-p ro ieets,-ge111>
Cc:
"sunritshuklal gT2@g.malj.cor"n"<sumilshuklaL--922@smail...cqm>,"jncmointoring@gmail.comm"<jncmointori
ng@gmail.comm>
subject:Fw: IMPORTANT: CRM GRC IAN|L KUMAR YADAV- (JNC GREENWOODS FLAT NO. C-505)-
GST issue in account statement

Sanjayji,

Your reply on the below-mentioned e-mail dated 2g.0g.2021 is awaited.

Anil Kumar Yadav
c-505
JNC Greenwoods
Mob.9818126020

Fro m: "Anil Kumar Yad av"< anil35.1 @red if f mail. c-om>
Sent: Tue, 28 Sep 2021 12:47:18
To : <crm@g rc-p rojectg, co m >

SUbJECI: IMPORTANT: CRM GRC IANIL KUMAR YADAV- (JNC GREENWOODS FI.AT NO. C.505)

Dear Sanjayji,

As discussed DURING OUR MEETING on 25.09.2021 , please find attached payment receipts forall
demands (including demand of power back up charg es, Labour welf are f unO, lf rrlS and Fire f ighting
charges) raised by JNC.

You can see that I have made my last payment on 14.02.2017 including service tax on all my dues of
power back up charges, Labour welfare fund, IFMS and Fire fighting cnarges.

It may be noted that GST was introduced in lndia on 01.07.2017 and I have paid my all dues well before
01.07.2017 ' theref ore, no GST is required to be paid on dues of power back up chaiges, Labour welfare
f und and Fire fighting charges.

Itherefore, request u to kindly reverse the amount of GST raised on my dues of powerback up charges,
Labourwelfare fund and Fire fighting charges.

Please feel f ree to talk to me on the below-mentioned no.s

Anil Kumar Yadav
G505
JNC Greenwoods
Mob.9818126020

TRUE PY
Fro m : "Anil Kumar Yad av " < ani l-35-1 @rg-d if_f m ai l*-qa m >

Sent: Fri, 25 Dec 2020 23.5036
To : "GRC Projects"< crm@gle:rl rojec-ts. co m >
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Subject: Re: CRM GRC IANIL KUMAR YADAV- (JNC GREENWOODS FLAT NO. C-505)

Manager,

Please find attached all papers(including JNC payments receipts, Allotment letter and Aadhar
Card).

Anil KumarYadav

Mob,9818126020

Flat No. C-505

JNC greenwoods

From : G RC Projects <crm @grc-proiects.-gom>
Sent: Wed, 23 Dec 2020 17:40'.55
To: "GRCProjects"<@>
Subject. CRM GRC lRequired documentsl

DEAR ALLOTTEE,

GREETINGS FOR THE DAY !

I am sharing the list of required documents. Kindly provide documents mentioned below: -

1. All payment Receipts

2. Last Demand Letter

3. Aadhar/PAN Card

4. lf Loan taken Loan Documents (Tripattie Agreement, Loan Bank Name, Loan Sanctioned Letter, Loan
Statement)

PTRUE COP.Y
Note :- Kindly mentioned Tower/Flat Number and Name on Subject line.

Page 23128

Circulation by email to:-
rciaiswall2@omail.com,a nrlsinha 1965@gmail.com.vineetupad hvav3@omail.com.AB.TEJSlNGH@om ail.com.PR
ATIBHA.U PADHYAY@su rakshaarc.com,jncm onitoring@gma il.com,d harmendrarawat@m sn.com.dsmalik23@redi
ffmail.com.tarun.bhatt@hdfcbank.com,saniavihinqran@gmail com.rapidconstructions@omail.com.oautam.builders
@gm ail.com.vikashceo@qmail com,ravikant96@9mail.com,suiavga nqulv.orojects@omail.com.Naoarsk0103(@om
ail.com,lalit.quota@qail.co.in,Jncmonitorino@qma il.com, deepti.bhardwai@hdfcbank.com



Notice & agenda to the 15th Meeting of the N4or.itr:ring Agency (MAlof JNC Constructions pvt 
[r,
t----

THANK YOU FOR YOUR CONTINUED PATRONAGE.

SHOULD YOU NEED ANY FURTHER ASSISTANCE, PLEASE DO NOT HESITATE TO
CONTACT US.

Thanks & Regards

CRM Team

B-7, Sector-63, Noida, UP., lndia

EMAI L: crm@ q rc. p 19 i e-Qts. ca m

MOBILE:+917217714299
Whatsapp : + 917 2177 1 4299

LANDLINE: 01 20-351 0982

IRUEJPP-Yv
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Notice & agenda to the 15th Meeting of the Monitoring Agency (MA)of JNC Constructions pvt
Ltd.

Re: Settlement Sheet

1 message

Aqeel Ahmed <aq eel@aqeelahmed. in>

To: GRC Projects <crm@grc-projects.com>

21 October2O2l al 16:26

cc: sumitshuklal9T2@gmail.com, jncmonitoring@gmail.com, jncgreenwoodsa@gmail.com

Hello GRC,

I have received hardcopies of the attached documents today by courier with respect to my f lat
number B-206/Greenwoods.

Here are my objections to the calculations shown in this document:

1 . Delay penalty has been ap plied up until 1 4th Sept., 2021 whereas you have still not made any

"Offerof Possession". Please note that there is no money due f rom my side to GRC so I should have

already got possession of my f lat by now as per NCLT orders. Clearly. you are still a few months

awaY from offerino possession due to several issues still not addressed fully and thus Delav oenalty

should continue till the actual date of possession.

2. How can you charge Taxes (GST & ITC) now on FFC and Power Back-up Charges which were

paid by me to JNC bef ore you took up this project? Pl remove these.

3. Similarly, LWF was not part of my contract with JNC. How can you introduce a new charge like this

now? Pl remove this.

4. What is Contingency Deposit? lt is not there in my BBA. Pl remove this.

Pl send me a revised Settlement Sheet after making the above changes.

Shaista Ahmed
Mobile: +91 9811122683

TRUEgOFY
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On 2021-10-13 13:44, Aqeel Ahmed wrote
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Notice & agenda to the 15th Meeting of the Monitnring Agency (MA) of JNC Constructions pvt
Ltd.

Dear GRC,

Please send me Settlement Sheet f or B-206, Greenwoods (1270 sq ft.). The f lat is in the name of my
wife Shaista Ahmed.

Thanks!

Aqeel Ahmed
Mobile:+91 9811122683

On 2021-09-17 14.54, GRC Projects wrote

Dear Customers,

Greetings of the day !

As you know that undersigned in association with Mr Yogesh Gupta and Mr Sun
by Hon'ble NCLT.

We are happy to inform you that since the date of above order, we have been g
genuine efforts and construction work has not been stopped at the site even du

inspected by any of the home buyers at the site.

As per Resolution Plan, we are committed to deliver the physical possession of t
communications with the Greater Noida Authoritywe could not obtained the r(

any heed to our concern. Feeling aggrieved, even we have filed an application b

necessary approvals to our project, but said application is still pending for adjud

IR\,!E"g
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Notice & agenda to the 15th Meeting of the Morritr:ring Agency (MA) of JNC Constructions pvt
Ltd.

ln the foregoing situation, we are convening a meeting with home buyers of "GREENWOODS

issue related to Greater Noida Authority as well as for physical inspection of the site so that r

committed in the Resolution PIan. Therefore, all the home buyers are requested to attend tl

Please find the enclosed signed Letter .

Please feel free to contact our CRM team @ Mobile No. 93117 876551 g3LL7Bi:650 for any C

projectwork status and/or any additional information related to the project between 10:00

Thanks & Regards

CRM Team

&7. S*tor-63, Noi.da, Up.", lndia

EMAIL: crm@qrc-proiects.com

MOBILE: 9311781657,93L178165O
Whatsapp:,937778765O
LANDLINE: 0120-3510982

2 attachments

WhatsApp lmage 2021-10-21 at 15.21.52.jpe9

105K
IRUE COPYV
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l.'td.

WhatsApp lmage 2021-10-21 at 1S.43.S1.jpeg

95K

TTRUH,CCEX-v
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MINUTE$ QFTHE MEETINC qf IllE MpNtTogrNG AGENqy or Mr$INC CONSTRUCnOTS pVI LTO.
HEID ON 17.11..2021AT S:00 pM AT B-t. SECTOR 53, NOIOA

ln attendancet
S/Shri Oeepak Gautam. Yogesh Gupta, Sunrit Shukla,
Ganguly, Vikas Kumar, Dharrnendra Malik, Sandeep
Verma

R.C Jaiswal, D.S. Rawat, Ravi Kant. Lalit Gupta, S.

Nagar, Vineet Upadhyaya, Sunil Mittal & Neeraj

coNsTnucTroN uppATE rnq{u sRA slpE

SRA has furnished the construction updates upto 31,10.2021 in a tabular form with resFect to both the
proiects. The lame is taken on record, lt is admitted by SRA that the same is not updated in website,
but they have submitted the same today before rhe MA nreeting.

LR has highlighted that the con$truction updates was discussed in the previous meeting also and once
again it has been requested to provide timely update at least on a monthly basis. LR also requested to
provide in advance regarding achievement of any milestone as per the resofution plan.

SRA submits that they are ready to furnish the construction updates by Zs day of every English calendar
wellin advance in writing on monthly basis. LR urges thar the same be also uploaded in website. SRA
ensures that they will ensure to upload the same in website for wider transparency amongst the home
buyers.

PO35E55ION Of PHASE I OF BOTH THE PROJECTS:

SRA submitsthat rebuttal tendered by them on 07.11.2021 between SRA and SCMs betreated as part
and parcel of this MA meeting, except some modifrcation written below. The same be taken on record.

SRA submits that byoffering possession for fitment, they will not be discharged from their liability to
complete the project in tofo including all legal compliances.

SRA submiits that completion of Phase I of Greenwood has been done on 14,09,2021 itself on the part of
SRA' SRA further submits that they will not pay delay penalty after above date to the phase I home
buyers.

TF"U il COPY
SRA will settle account of home buyers after taking into account delay penalty ir any payaule to home V
buyer as and when possession for fitment by 80% of the sold inventories has been taken by the home
buyers of their respective tower or six months whichever is earlier. However, for the time being; they
will offer possession for fitrnent only for want of statutory compliances viz. Fire NOC, Og CC, registry.
SRA further submits lift/safety certificate has been obtained by them.

Shri Vineet Updadhyaya sumits that some portion of the project is not complete in all respect. SRA
clarifies that after accepting offer of possession for fitment by home buyers, that particular flats will be
completed in afl respect within 45-50 days therefrom.

&r*"

;.."J:l-,SS

s
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After detailed discussion, it was agreed by all the attendees that SRA
with regard to the cornpetition of phase-l of both the projects, SRA
report by next MA meeting.

will give technical expert report
undertakes to furnish the above

SRA submits that they will not charge holding charges till 60 days after taking actual possession of
his/her flat by first home buyer of particular tower to whom offer of possession for fitment i; issued"
This clause is applicable to horne buyers who rjo not take possession of hislher flat for fitment. This
clause is applicable to Greenwood project only.

SRA submits that they will not charge nraintenance charges till 60 days after taking actual posression by
first home buyer of particular tower to whonr offer of p:ossession for fitment is issued. SRA ensures that
maintenance charges will be reasonable. This clause is applicable to Greenwood project only.

SRA submits that they wiil charge Rs.15,000/- per KW. This clause ir applicable to Greenwood project
only. scM Greenwood submits that they will reply on this on the next MA rneeting.

with respect to the registratiorr of the flats, all the attendees agree unanimously that the expenses
related to registration of the flat shatl be borne by each home buyer as per the terms of their allotment
letter' SRA shall extend all cooperation with respect to the registration of the flat as required by the
home buyer. This clause shall be applicable for both the projects' home buyers.

Attendees suggest that after giving three opportunities to home buyer who defaults in making payment
o{ his/her outstanding dues in terms of BBA/approved plan, his/her flat be cancelled and the said flat be
sold out in open market. SRA agreed to this suggestion.

SR.A submits expenses details of M/s JNC Constructions pvt
on record.

SWAMITI FUND:

Ltd. upto 17.11.2021. The same be taken

fBuE qgBY-

After a short discussion, Shri Yogesh Gupta agreecl to provide provisional financial statement as on
31.A3.2A21' LR assured to review the draft letter sent by Yogesh ji and sign off the same from his side in
a day or two' Shri Gupta also assured to provide the remaining documents as asked by LR before
executing the loan documents with Fund.

CHECX LIST FOR THE PARK:

Status for Park e,r. r ) r

Atr;it ippii-o r"i it.'Dre Aiilgence is ng on.

One lift insralled in A1 and 81 tower each. Rest of one lift
I each in A1 and 81 tower is expected to be installed by end of
; February,2022.

' PNG driven generator will be provided after competition of
the entire pro1ect. Till the diesel generator will be provided for

..i pgyg_flsqlup befor-e 20.12.2921. _

Lift Safety Clearance

dI

I

If,l,
[ ,"t'
t,:
t{

L'

@

lt is expect.edto be obtained before 20.L2.2021.
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Water
Fire

Fire

Plumbi

CCTV

lqa{
5TP

65% infrastructure is

ab;;ilce !ry91P.lgetts
llnelllerp"lerq{
-!$gl:iugre!t __ ." "
P_glQtc. 

-
It is expected ro be done before 20.X.?.2O21.

to be done before 20.1?.2021.
It is expected to be done before 20.12,?021. Hybrid street

Due to paucity of time, other agenda

Street Light

light will be installed.
Date of issuance oi-offer. ,f )o.ii.)ozr*-

on for fitnrent
Water Tank Under progress

Technical Report n*ii Oate ot-rvrn

Meeting commenced at 5:00 AM and continued till 9:00 pM.
itemr stand deferred to next MA nreeting.

Sumit Shukla

Lender's Represe ntative
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JNC Constructions Old buyers Due Vs Received as on 15/11lZO2t

Project
No. Of

Booking

TotalDemand
Raised After
04l08l2O2L

Received After
04l08l2O2L

Balance Over
due as on date

The Park 427 L4,35,49,L75 4,44,67,275 9,90,81,900
Greenwoods 192 L6,49,65,994 94,66,365 L5,54,99,529
Total 519 30,85,15,059 5139,33,640 25,45,8L,429

The Park Due Vs Received as on 15/11 1202t

Booking Count

Srm nf Porairror
Over due'as on

.::;::,:.:'r:, .: I I

951e,=.:.. 1,

Total Demand

Raised after
a4/a81202t

' aftdr :

Old Booking 298 L,L4,54,214 6,90,96,446 8,05,50,660
More than 80% 115 3,30,13,061 L9,7O,796 3,49,83,857
Less than 15% L4 2,80,L4,658 2,8O,L4,659

Grand Total 427 4,44,67,275 9,90,81,900 14,35,49,L75

Greenwoods Due Vs Received as on 15/1112O2L

Booking Count
Sum of Receivec

After
04la8l20zo

Over due as on

date

TotalDemand
Raised after
o4lo8l202t

Old Bookine 5( 45,78,647 8,22,49,445 8,68,28,O92
More Than 80% L2t 32,45,693 L,L6,55,M8 L,49,0L,LAt
Less Than 15% Lt t6,42,025 6,t5,94,636 6,32,36,661

Grand Total 192 9455,365 L5,54,99,529 16,49,65,894
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Antrol-vrr z- 5

INC CONSTRUCTIONS PRIVATE LIMITED
Greenwood - 4Arug-2020 to 17-Nov-2021

Particulars Amount Amount Remarks
IRP - Expenses

CIRP - Expenses 1,42,31,269

C/RP - Construction - GautamBuilders 2,13,05,455 3,55,36,724

Direct Expenses - Greenwoods
Electicitrl Expenses 16,00,406

Lift Purchase Cost 35,66,736

TransformerPurcluse 21,47,600

Panel Purchase Cost 67,57,494

Construction Cost 8,0L,30,473

Discount to Customers (7% ITC ) 1.0,89,L38

P rofessional €t Consulation Char ges 4,84,000

Repair €t Maintenance 3,60,L69

Salanl related to Proiect 5,70,951

Secuitrl Seraices 9,76,909

NOC Charges 3,000 9,76,86,875

Indirect Expenses - Greenwoods
Miscellaneous Expenses - Site Expenses 49,888 49,888

Direct Expenses-The Park

Construction Cost 21,37,63,06L

Electricitrl Expenses '16,64,178

Lift 23,1_9,600

Delatl Clurges €t Prepayment discount paid to Customers 43,28,065

Discount to Customers (7% ITC ) 95,81,056

Labour Charges 2,78,1L5

P r ofessional €t Consulation Char ges 21,85,000

Salary related to Proiect 4,42,'1.93

Secuittl Seroice 1.2,61.,819

Water Supply (GNIDA) 1.0,000 23,58,33,087

Indirect Expenses - The Park
Commission on Sale of Flat - The Park 1-1,83,404

Miscellaneous Expenses - Site Expenses 3,17,285 15,00,699

Expenses - Head Office
Legal €t Professional Charges 49,99,426

Audit Fee 2,36,000

Filing Fees '1,43,100

Loss on Sale of Car 52,07,085

Office Rent €t Maintenance Expenses 8,58,75i
Pinting €t Stationenl 94,066

Salary 43,33,261
^.6\Stamp Duhl Fees (Share Allotment) 16,200 -r tg [rv'

StaffWelfare 29,712 rav t\4
Software AMC €i Renewal Charges 79,495 u*/
GST_ Late Filing Fees 9L,470

Miscell aneous E xpenses 1.,54,125

lnterest on GST A TDS 2,08,056

Bank Charges 2,952 1,64,53,70L
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JF-{C Cr:nstructi*ns Pvt. Ltel.
{'\c'} m*n*g*rl by sie$i&m }illlderr tn crnsurtiuur {*th R{pi{t c$ntra$s pvt" L.td" si,{l*
|iclJ-, Iex l)*llri tlrd* drrerl 04/$tlt010 in compnnv pettilm t{o. (IB) - t?r {rliy l;ru*tr
Corporate OIftce I S-?, $tlt:tm-S$, X*idn"e0t*tt. Up Tstr I CIt:C*iiOq*A
rr ww"6;rr:-pr*j **t s"e*rr:r

17th Octob er ZOZL

To,

SWAMIH lnvestment Fund I

SBI Cap Ventures Limited

A-Wing, l?th Floorn lVlarathon

N-M. Joshi Marg, Lower Parel

Futurex,

tEast), Mumbai400013

Subiect - $eeking Financial Aisirtance of SWAMIH lnvestment Fund I {"Fund"}

into JNC Construrctions Private Lirnited.

We represent the Monitoring Committee of JNC Constructions Private Limited
formed in line with the order dated 4th Aug 2020, passed by the Hon'ble NCLT,

Principal Seneh approving the resolution plan, having following members:

{a} Two representatives of Resolution Applicant - Mr. Beepak Gautam & Mr.
Yogesh Gupta

tb) One representative of le,*ders {finarrcial Creditors in Class / b'uyers of real

estate project) Mr" S*mit Shukla {Qualified lnsolvency Professional}

For implernentation of th.e Plan and as provlded in the Ctause 7 .L of the plan, we

require financial assistance for completion of the project. Further, we have

made an application for seeking financial assistance from SWAMIH fund
on......November ?020 and await your sanction. Copy sf the said letter is
attaehed herewith as Annexure L

As captured in the below table, between Greenwoods and JNC The Park, there
are a total of 667 homebuyers who had submitted their claims in the CIRP

prs{€ss before the IRP/RF which comr*enced sn30.05.2019 a*d who still await

the completion of their homes.

WW rs,,E'g
l{egist**d {XIhe : l,:nit ]!ti*" 3420 }ltt }lc. In L$C 3rd Floor, Y*rdhamxn $unris+ P}*el, Vrrundhara Sndav& Delhi-lf 0$96

CIN ltu. : U74*99[I;t]98PTC093t]?t



completion i.e. cq

Partlculars 6ree nWoods JHC The Park Total
Site Location Vasundhara,

Ghaziabad

Greater Noida
West

TotalArea 5,95,3S0 1L,47,76A 17,44,130
Total Units 408 934 7,342
Units Sold before
NCLT orders
d1,04,08.2020

?15 451 556

Progress with respect to the implementation of the Plan post order dated 4th
August 2010

It is submitted that to rnonitur the implementation of the Resolution plan for
effective revival of the Company the Monitoring Agency is meeting at a regular

interval. lt is further submitted that the $uccessful Resolution applicant has

sub'mitted two progress reports before the Hon'hle NCLT, Principal Bench New

Delhi intimating the progress of the implementation of the Resolution Plan

approved by the Hon'ble Tribunal on 4th August 2020.

Update Since t*e Approv*l of Resolution Flan

ln an endeavor to implement the plan, the resolution apBlicant has infused Rs

25.0 Cr. (apprax) which is more than that commitmant rnade under the

approved resolution plan.

The Resolution applicant have further approached a few financial institutions for
project finance and have not been able to tie-up externalfinancing.

Further, the homebuyers have also not been able to get more home loans

disbursed since home lcan lenders are not disbursing due to non-availability of

permission to mortgagee & revalidated maps frorrr of the Authorityts). Ws

expect furttrer disbursemertts from Housing finance cornp*nies only closer to

JI{C il*nstrt}ction$ P\rt. Ltd.
!-\a,yn1n*uea hy {ir*utam *u*ld*ni in c$n$$rtiefir wirh Rapirl cuntuurir t}rt. tr.rd, tidr
sclJ" \*w lklhi $rd*r d*rr.d {}{1,}Bl?sr0 in c*mpony }etiiton lri*. {t&} - 27} trs} / lOtg}
C*rp0rutr $lfice ; &?, $rrt*r{3, l{oirtx-I{ll*ilt, Uf l"ct : 0l:0.3si0][t2
v_r'tr tt"grr:*g::r*j*{ ts"f ur}l

; from homg\uyers will np\come as expected under

ffi W*:\Wrara E nc,ar e, Ds,hi- r, ooq6

CIItl Na. r U?4ffi9I1L1f,98PT'CSll30?l -

rRLrEg
ltxgititcrrtl {Xlire : Linit Ns.

@



JNC C*nstru*ti*ns Fvt. I-td.
{N_or rr**rprrl hr'{ilrsrsm l}ulld*rs in cons*rtiurn xith Rapid {crxrrr*t$ Il?t. t,td, 

"idrNt"ll"if. I** s*lhi $rrt*r dsred {u/0fi/!*}0 ln il*lup*ny peti*ou ftu. {:&} - 2?l {rBi l:slt)
Corprratc Q{Ike I $,?,Iis{t$r43,I{oid*-l(}I}Sl, Uf ?d : {}l?{}-I$i$*Sl
!?1? rr, gt'**pr{li r*t*"*tt *l

the resolution plan wtrich has therefore caused the shortfall of funds {beyond
our control) as envisaged in the Resolution Plan as a result of which we are

constrained to arrange for the funds from the alternate sourced for the effective
and timely implementation of the Resolution Flan.

The pendency of grant of necessary reliefs by the GsW. Author:ities in

accordance with the terms of the approved resolution plan is also causlng delay

in innplementation of the terms of the approved resolution plan.

$talled Prcject

Due to reasons captured above, the committed delivery of hornes to the

homebuyers has been delayed beyond the timeliftes committed under the Plan

leading a situation where the projects are currently sta*led/likely to be stalled.

Current Flan of Action and,Request for Funding

ln reference to the issues which SWAMIH team has addressed in the past

discussions, regarding rnention of SWAMIH Fund in the plan as a potential

financier and on the issues with getting approvals from the concerned

governrnent authorities {including permission to mo*gage}, we are in the

process of filing an instant application with a plea requesting the adjudicating

authorities to rule in our faveur.

We understand that SWAMIH lnvestment Fund is a government sponsored fund

which was formed to complete construction of stalled, RERA registered

affordable and mid incorne category housing prajects which was stuck due to
paucity of funds. The projects have been severely harmed by the lack of funds

and with the interest of over 550 customers at stake, we request upon you to

re-consider our case and provide us a $anction ts en$ure completion of these

projeets. wwb 1P.*E

ILtrgi*t*r*d (Xlite : L,ttit Nt" 342, Flot lYo, I, L$C 3rd t:lo*r, \:*rdhanrru $unrire Pltas, Yxeundhara Enrlave" Ilrthi-ft0096
CIN Nn" : U7,IS99DLI 9StPTC093S?I
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Building Relations

Please feel free to reach out to us, should you require any clarification or any

further submisslons in this regard.

Thanks,

Yours sincerety,

For Monitoring Agency of JNC Constnuctions Pvt. t"td.

JI\'[C C*nstrilctisns Pvt. Ltd.
!fy1 ryan***d try Gautarn suild*r* ln cr$nrtrr:lum $ith li.spid cnsfraca* Frr. 1,,d. yid{
rtllJr, li*}f $elhi tlrder d$rcrt ${tffi&(li$ ln crmp*n.t p*fis{x lto. {ts} - l?? {ps} / t$ts,
Ccry1or*f* Oftrirc I &?, $*er*r-63, Nnida-?Sl*0i,IJp T*t I SlI.0-3$I$gSl
wwlr," gr<:*gt l.*j *t is.cgri*I

w"

II3uE€-o:PrYr -!--V

Itegisttr*d OfIice : Llnit l!it" 342, Plot l!{ry, I, LSC 3rd F}o*r, \'rmlh*ur*n iiunrire Flcro, }'aurndhrrx Snrl*ve, Selht-lt0$6
CLN ilt" : lJ?4{lt}91}Llt}StfTC{}93$?l

r
/
1 rx t-nrulh:-*

Deepak Kumar Gautam €;iz-

-

' tMernber Monitoring committee) '

Yogesh 6upta

{Mem ber Mon itoring committee }

Sumit Shukla

{ M ember Mon itoring cor.nmittee}

A*nerure I Copy of the letter dated ..."...submittsd


